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THE MONEY MARKET. 


Tue Bank has sold a fair quantity of foreign coin 
this week, the net efflux on foreign account during 


the week covered by the Return being £/1,638,000, 
in addition to which some £300,000 went into the 
provinces. The Bank’s note circulation, however, de- 
clined by more than £1,000,000, after expanding 
gradually for some time. The Reserve has come 
down £920,000, and its ratio to liabilities is 0.6 per 
cent. lower at 20.5 per cent. The Public Deposits 
show an increase of £2,500,000, and the Other 
Securities are about as much higher, while Other 
Deposits have declined by a little under £1,000,000. 
The French exchange has risen this week, but the 
New York sterling rate shows a tendency to fall 
further as sales of American securities to New York 
have been discouraged by the dulness in Wall Street. 
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In the money market rates remain practically without 
alteration, no sign of any diminution of the floating 
supply of credit being discernible, though there is a 
disposition to discriminate in favour of bills maturing 
before the middle of October, Treasury bills falling 
due then being bought at 3} per cent. Three months’ 
paper does not command more than 2t} per 
Day-to-day 13-} per 
cent. all the week. It 
when money is in such plethoric 


bank 
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seen 
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note circulation of 68 million marks (which compares 
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THE WAR AND THE COALITION. 


THe German effort to break through to the coast, 
progress when we wrote last, has ended in oneal 
costly failure. At Ypres the British forces successfully 


| sustained the full weight of a tremendous and most 


costly attack which broke in vain against their heroic 
endurance. Then on the night of Saturday and on 
Sunday they stormed and took the German POsitions 
between Festubert and Richebourg ; on Monday the 
was driven back for a considerable distance 
along a front of approximately two miles, all the 
‘enches being captured and since held. The capture, 
at the same time, by the French of the bridgehead at 


»| Steenstraate at the northern angle of the Y pres salient 
‘makes the Allied hold on Ypres secure. 


In spite of 
violent counter-attacks the positions won by the Allied 


troops on the East of the canal have been consolidated, 
To the north of Arras, Souchez, on the stream that runs 
from Carency to Lens, is still in German hands; byt 


the fortified area behind it, including a portion of the 


village of Neuville, is firmly held by the French. Rain 
and fog have since the ez ily days of the week caused a 
temporary lull in operations; but Mr Belloc sums up 
the rains of the past fortnight as follows :—“ In 
all save one district (in Eastern France ), that of 
Soissons, the French are now in a position to attack 
the lateral communications of the enemy all the way 


_along, and that at critical points.’ 


For events in the East we have still to rely mainly 
on German and Austrian communiqués, which give a 
precise and detailed account of continual success that 
leaves no doubt that the Russians have sustained a 
very severe set-back. In the Carpathians the passes 
have all been recovered, and German and Austrian 
troops are pouring over the mountains. Hungary is 
safe, Galicia practically clear. For more than a fort- 
night the Russian line has been steadily driven fee, 
partly owing to shortage of munitions, partly te the 
irresistible pressure of strong Austro-German forces. 
By the beginning of the week they were over the 
Vistula and more or less along the line of the River 
San. On Wednesday the Austro-German messages 
claim to have broken the centre. Przemvys! has not 
yet fallen, but the attempt to hold it may account for 
i weakening of the line and the crossing of the San 

‘the enemy. Heavy fighting is going on to the South 
of that city. On the Upper Vistula the Russians seem 
to be more than holding their own. 

In his statement to the House of Lords, on Tuesday, 
warned his hearers not to expect much 
the country is most difficult and 
slow and 
expensive. He gave a general re -minder that 
‘would be a long one, and would demand great 
Every day’s terrible list of casualties 
brings home more forcibly what those sacrifices are, 
and if there is criticism, it is only because it is felt 
that the life and treasure so abundantly poured out are 
not being so effectively handled as they might be. 
From the first the people of this country ‘‘ not only 
responded in vast numbers to the summons to create 
the new armies, but have since continuously supplied 
stream of recruits.’’ The political situa- 
this week overshadowed the military in the 
in this country ; but the political 
n has been dominated bv, and has arisen out of 
juestions of the conduct of the war 
hn Wednesday (May tath) Mr: 
‘rome Minister whether, ‘‘ in view of 
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the top of this came the statement of The Times, | duce a sharp and bitter antagonism to the war which 


passed by the censor in France, that the British Army | will grow, and might easily lead to a revolution. It 
in the field was short of high explosives; as to which | would be the first open admission that the policy of the 
Other the Prime Minister requested that no discussion should | war is contrary to national traditions ‘ 
Sfully be raised. On Wednesday, the 19th, only a week after | | ( 


most this previous disclaimer, Mr Asquith announced to the | submission. A General Election ought to be held, if 

reTOIC House of Commons, on the eve of rising for the Whit- | any such policy is to be commenced. 

id on suntide recess, that *‘ steps are in contemplation which | 

itions will involve the reconstruction of the Government on a 

y the broader personal and political basis.” , 

a The causes precipitating this complete and sudden | ITALY'’S WAR DECISION. 

t hanee are fairly clear, though we are in | page 39 a ne : 

t change are fa . nouss We are not yet 1 | Traty’s long procrastination is apparently at an end. 

pture, possession of intormation sufihcient to assign relative |-r . iE . oye 

ad ae said s Riaomss Che Chamber of Deputies met on Thursday, and by 

‘ad at weight to eat h. First, the mismanagement by Mr en - eo : 

' ® 1 e ie . “ < < P , IV = ree tec or - 

salient Churchill of the expedition to the Dardanelles, carried cigs aetass of 407 to 74 granted to Signor 

ite of out in face of the disapproval of the Sea Lords, a fact | Salandra s Government plenary powers for the 

Allied withheld from the Cabinet. Second, the mismanage- | defence of the State in the 

dated, ment by the War Otiice of the supply of munitions. | This in effect gives the 
. ‘ - = "ge . e ° ls 

it runs '|The enormous task before the War Minister of rais-|for an 


5; but ling a huge Army, and equipping it with material, with- | late Allies. Signor Salandra made an eloquent appeal for 
of the Nout undermining the strength of this country to bear 


. national unity, which is reported to have evoked the 
Rain he huge burden of supplying the needs of our Allies as | greatest enthusiasm. Signor Giolitti was absent from 
ised a well as of ourselves, has proved beyond the power of |the Chamber, and it may be assumed that he will take 
ms up la single military Administrator. no further active step to oppose this war policy. Simul- 


and can only 
xe carried through by dragooning the country into 
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—** In on employment and enlistment issued by the Board of 


i'taneously with the reassembling of the Chamber, a 
at of \Trade had shown that by February the supply 
attack labour in the war trad 
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ipply cf «summary of the contents of the Green Book was pub- 
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the W les was being seriously depleted. | lished in the Italian Press. The Green Book itself, 
e way) |The exaggeration of the drink problem, followed by | containing 


. a full history of the diplomatic relations || 
s li the complete failure to deal with it, owing to the! between Italy and Austria-Hungary, was issued yester- | 
nainly l| capitul ition of the House of Commons to vested! day, and is not vet available. The summary shows | 
give a | nterests, shook public confidence, which sustained a/that the official renunciation of the Triple “Alliance | 
s that 1 urther rude shock in connection with the aliens ques-! actually took place on May 4th. For the authentic 
ined a || tion and the apparent surrender of the Government to’ details of the long-drawn-out bargaining between Italy 
passes \| rioting and Press clamour. These are the main causes, |and the Dual Monarchy we must wait for the Green | 
istrian | stripped as far as possible of the distortion given them | Book, but the trend of events during the last fe 
— is \|by the Harmsworth Press, which has made a most) weeks, which led up to Thursday’s 
a fort- 
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| unpatriotic attempt to discredit Lord Kitchener. enough. At the end of the first week in May Signor | 
the fall of the Government is not really a surprise. | Giolitti returned to Rome, and gathered round him 


It wes a saving of John Bright’s that war always |ali the elements opposed to war. So considerable was 
forces, ‘Go . ; 


destroys the Government that commences it. But if | the backing which this powerful statesman appeared to 
er the 


Mr Asquith had kept the Cabinet in hand, and had | have rallied, that on May 13th the Salandra Cabinet re- 
restrained Mr Churchill, he might have been able to | signed, ‘‘ considering it did not possess that unanimous 
keep his Cabinet going until the Continental Powers | assent of the constitutional parties regarding its inter- 
were all exhausted and peace became a necessity. Mr {national policy which the gravity of the situation 
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Churchill, however, made this impossible, and as the , demands. On the 15th it was announced that th 
conviction spread that his rash amateur strategy and | King had refused to accept the resignation, and the 
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i|gambling expeditions were a danger to the public | Cabinet resumed office unchanged. On the 18th it be- 
> seem | safety even those who admired his pugnacity began |C4@me evident that Berlin had lost hope of a peaceful 
to demand his retirement. Unfortunately for the | Settlement, for the German Chancellor on that day de- 
esday, Hl Government, the Prime Minister clung to his First |Clared in the Reichstag that “we together with 
/ much Lord, and the Liberal Press, obsequiously sub- | Austria-Hungary, have done all within the bounds of 


smog oaanl ; | possibility t ipport the Alliance,’’ and that ‘‘ if it 
It an ordinating country to party, and principles to names, | possibility to support th 
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1 great The misfortunes in the Dardanelles, the failure to | dauntless and confident courage. A correspondent, 
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situa: the soli * . naewe eS Ue Pee ete he preponderance of popular feeling. ; 
a le policy, and offered to form a coalition w ith the |" ry. long irresolution of the Government has certainh 
i a ateral Imperialist section before the question of | detracted from the dignity of Italy's position in th 
— Belgium arose. Why, then, should they not come in | nein od the world. But the procrastination was due to 
a now and help to conduct the war as responsible | 


real distraction and imternal differences of opm 
Ministers * 


od the lwhich are easy to understand The Monarchy tea 
war iH tthe composition of the new Cabinet nothing | 4 revolution, and the Papacy was anxious for 


le with bog . know n, except that the Prime Minister and | maintenance of neutrality The Clerix 
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| ex-chairman of the Bombay Chamber of Commerce, | peeey ane: ene by Rs.55 lakhs, but on the year by roughly | 

| SS incca that in his opinion there was no reason to take | Ks:5 crores, showing even at this figure a remarkably genet 

a pessimistic view of the present sacha ‘Some | Oa aca ore “ail Pg atiina tices Gene 

1] ble markets have been temporarily lost, but | ceased. 

| thers have been found, and if the e xport trade mess The exports of jute, rejections, and cuttings to al 

ed on the trade in imports will also continue. | places from Calcutta fell from 3,713,600 bales in July- 

] He said that as far as the internal condition of rd March, 1913-14, to 2,318,710 for July-March, 191,4- 

1] « goes India had made a very good recovery irom | 1915. In March the value of jute exports fell fro 

1} the first shock of the war; thanks partly to the strength | Rs.1,60,00,910 (1914) to Rs.91,59,806; though the] 

1} of the financial system of the country, which stood the] \ojime of bales was larger than in March, 1914. || 

| strain better than that of any other in the world, and | ¢ Capital’s market correspondent reported on April 241 | 

} partly to the fortunate cir umstance that the outbreak } that although prices have been lowered, the dem: ind | 

of war occurred in what is known as the ‘‘ off season,” | remains extrem: ly weak. Many mills hold large stocks 

curing the height of the South-West monsoon, when | In addition, ‘*‘ there is almost no freight to be gel 
export trade is always more or less at a standstill and} The prospects for the tea trade, on the other hand, 
|| there is, as a rule, but little doing in imports. | considered ‘| ¢ “— of systematic scientific | 
Export trade in August and September fell off 50 pet | research carried on at ae usa Institute have opened }| 
cent., the chief reason being the comp lete stoppage of | wide prospects lor he cultivation of natural indig 1} 
trade with the Dual Alliance. Freights rose, tonnage| and it is now believed “dee by improving | 
| was scarce, large number of running contracts were | system of cultivation, by introducing more produc | 
either cancelled or delayed. The East Coast was for a | varieties of the indigo plant and by utilising improv e- 
time paralysed by the Emden.’’ The issue of rupees| ments in the process of manufacture, there ma; 

‘| from the Calcutta Currency Office for the financing of | reasonably b¢ ticipated a very much hark. ger yield of | 
the jute crop, which amounted between August and | indigo per acre than was possible of ainment undet | 
October to 13 crores of rupees, fell in the same period | the old conditions, when prices were ‘high and profits | 

|} in 1914 to just over half a crore (56 lakhs). The tea] so satisfactory that there was no particular motive f 

l trade was at a standstill because Russia, the largest | making them better. 
yuyer after Great Britain, was unable, owing to finan- There seems a far more reasonable prospect of good |] 
cial difficulties, to make the usual purchases esults from work on these lines than from the dve 

India’s chief exportable crops are jute and te manufacture monopoly known = as British Dves, }] 
il the East (Bengal), cotton nainly on the} Limited,’’ which is dismissed by Capital as ‘‘ a fatuous || 
West (Bombay), rice vases Ove an area of|scheme’’ d signed to tax the whole nation for the 
76 million acres, wheat in the North and centre, efit of Lancashire, fiscally, financially, and 
and oilseeds of various kinds. Jute is the largest | scientificall sound.’ 

|| foreign trade item, and in the production of jute | | 

|| India enjoys a practical monopoly of supply. In tea = ware || 
|| also, her position is very strong. In wheat and cotton, ANGLO-ARGENTINE TRAMWAYS. 

|} however, the price 1s a world price, regulated mainly . 

|| by the great American markets. In 1913-14 the value (HE results for the year 1914 of the Anglo-Argent ne | 

1} of India’s xport trade (including a small proportion | Tramways C pany reflect only too clearly the depres- 

| of re-exports) was £166 millions ; imports, 4128. In] sion under ah \rgentina has been suffering. In || 

{| 1994-15 exports totalled £142 millions, imports A104) spite of the opening of the subway and the additional | 
millions; but it must be noted that for the first six] ¢ :1-.:.. ¢.. ee ye | 

: facilities for travel, there was a decrease in the number || 
months of the year the returns were abnormally good. es oe a ec wre 

From the current number of Capit tal we extract a] ©! Passengers carried of over 10 millions, or roughly 
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Wn, IOIS, 


t the sea 


trade of Calcutta in 
ind 1914, and append our contemporary’ 


comments thereupon :— 


summarising borne 








|| Private Me rchandise 1914 1915 Increase. Decrease 
ij-— —— — |- -_ ——— | --— —_ _—_ 
Imports ts Rs Rs. Rs 
Merchandise...... 5,84,29 ee 2,03,07,360 
| Treasure ——— — —-$— —_— - 
[ER Gaednwcadein 15,66, 955] 10,02,893 ae 5,64,062 
Silver haeneas 11,94,201; 19,49,063 7,54,862 
Total treasure 27,61,156; 29,51,956 1,90,800 ne 
acevo Sao ee aaa 
Total imports 6.11,90,535| 4.10 73,975 me 2,01, 16, 560 


| Exp rts- — 
1,95,97,745 











Mer handi Bis etase 6.73,89.047 4,7 7,91.302 
Treasuré }—— — —_———— 
SOU” dimes adawaen 5,379 4,809 ee 570 
SUMED vsnseesnnwed 1,77,258; 1,46,031 51,22 
ae | ; scene a 
Total treasur 1,82,637 ee iia 31,797 
Total export 6,75,71,684| 4,79,42,142 1,96,29,542 
| a a oli ensintnaines 
|] Grand total of trade\12,87,62,219) 8,90,16,117 3,97,46,102 
| The student of the effect of war:condit s on Calcutta trade 
11 need not go further than these figures Causes and effects are 
interwoven to the point of being inextricable, demand reacting 
|} on supply, supply on demand, and the means of transport on 
both. The home factories which we loo] in normal conditions 
1} to send us supplies of machinery, metals, &c., are now engaged 
in producing machines, not of production, but of another type, 
ind munitions of war generally. In March, 1914, Calcutta im- 
|| ported metals to the value of Rs.1,00,28,918; in March, rors, 
Rs.34,56,528. In the full 12 months Calcutta’s metal imports | 
(1914-15) are valued at Rs.s,60,65,267 against in 1913-14 Rs. 
9,76,22,666 Most imports show decreases, due as often to | 
ecreases in demand as to deficiencies in supply. Traders who 
pend for their finance on indigenous ban kers now often find 
1] the utmost lificulty in obtaining accommodation; and every 
j the utmost dimculty in obdiaining : 
| in has its effect. On the month, ec tt Mm piece-good im- 
} 








per cent. The general manager’s report states that 


business was bad from the very 
and that the 


this 


beginning of the year, 
» European War ‘‘ came as a last straw to 


country, and absolutely paralysed everything for 
the rest of the year.’’ Expenditure and revenue over 


a number of years is shown in the following table :— 





Gross 
Gross Receipts; Exy i Ne Interest, | n 
Receipts. per Car ture, Revenue \ ae 
Mile, 
£ £ £ £ £ £ 
1908... . 1,264,841 15°87 790,687 474,154, 191,449 282,7¢8 
1909... 1,962,987 13°25 | 1,207,222, 166.665 355,439 | 411,226 
1910. 2,422,616 13°54 | 1,564,093 858,522) 398,378 | 460,144 
_ =e 2,631,836 13°73 — 1,723,928' 907,907 414,057 | 493,850 
1912............, 2,778,302 13:96 | 1,824,021; 954:281 442,422 | 511/859 
teneikea 2,963,191 13°98 1,969,161 994,031 477,630} 516.401 
1914 . 2.850.995 13°50 1, 880,99¢ 169.999 603.828 lll 
Gross receipts are some 4,112,000 lower, although the 
newly-opened subway (of which only a part was open 


for one month of 1913) brought in gross receipts of 


over £,255,000. ng net receipts from the working 
were 25204. 


of the subway Thanks to economies 


in expenditure, net revenue was only £:26,000 less 
than in 1913, but a big increase in interest charges 
reduces the available balance to a figure £150,000 


below the previous year’s figure. 
the first and second preference stocks absorb 
£313,500, and the directors have decided to carry 
forward the balance and pass over the ordinary divi- 
dend. This decision is a in the condition of 


The 


dividends on 


wise one 








the capital market, and shows that the ordinary share- 
hol ders, who are a comparatively small body, have the 
real interests of the company at he art, especially us 
they recently showed their confidence in the company 
by subscribing £750,000 new capital. Details of divi- 
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forward for the | 








yast seven years are a 




















ws: 
-_——__—— Dividends ————— Carried 
[st Pref énd Pref. Ordinary. Rate. Forw’d 
£ £ £ £ 
08 eee 160,000 .. 37,500 .. 56,75 - TH .. 13,839 
ss amily ee 160,000 .. 112,191 .. 130,625 .. 6 .. 10,348 
..-- 160,000 .. 125000 -- 182448 .. 72 .. 13,045 
Lh .cjcaswce Se 137,500 .. 182,448 .. 7% .. 10,947 
re 176,000 137,500 .. 200,052 .. 8} .. 9,254 
ia icnceus oo LTG,QOO =... 157,500 .. 219,575 .. G&S .. 13,421 
Rs anes 7 176,000 .. 137.500 “ nil .. 96,409 
e was a decrease of 4.5 per cent. in the number 
kilometres run, but traction expenses were less 
£1,000 lower. This was probably due to the 
lreights for coal shipments from Great Britain. 
other directions, however, there have been 
nies, as the following statistics prove :— 
Ma I and DErPpRECIATI( 
( h 7 i me 1 I Ris Pa 
ae ia AS 48 | 6S 48 lad| ag 
2 , + ‘ + 2 x x 
g x9 98.98 400 93.906 16.000 2.2% 600 
15,9€ 2.000 5¢C,74 O 135,853 15,00 4.924) 1,50 § 00 
19,012 2,00 11,506 | € 0 174,564 16,500 1915) 1,50C 0,00 
24,049 | 4,008 96 4 ) 178,799 43,500 12,167) 4,000 25 ,00€ 
; + 8,500 856,50 62,000 171] 2,000 12,768 ( 11,000 
87 1X 3.8] £00 183,152 3 Of 19,805 4,000 
4 2.4 ] R°? f vi 174 35.000 17.41° fe 4 Of 
** dep ( owa es una? 1 \ mus 
ds go to vals fund,’’ which is drawn on fo1 
essary ew exp dit ire, nd wil ich, iS ll be 
served below, is lower than it was seven vears ; 
Spite of the ree allocations of the past lew ve S 
a several important changes in the nen 
eet 
Lia U | 
D P On Sinking Pavin Rene\ 
1 R f 
l i i t . ] I i 
2 x : £ z z 2 x 
3 831.600 4.4 5 1,500.0 77 25,692 10) 
9 10 5.7 ( 66,014 | 25,701 | 187,611 | 
l ‘ 55 ‘ 00,00 66.014 41.6 l7 16 
11 8.785.] , 0.00 ¢ 4 44.3) 177.398 | 
12 005.7 IOC 66.014 4 169,371 
| dead J Ut UUDS, (bt + 75,14 44 171,457 | 
» 19) “ 4 O 144 l 8 2 183,887 
ASS 
{ i est Cas " 
: a 
u 8 < ) ents nad | | 
I Cost kB } \ . 
£ $ ba é x 
8 & 26.106 09,78 % 7,365,839 | 
9 161,268 156; 317,99 | 15, 16,805 | 
10 185,303 113,581) 317,901| €67,766| 16,761,100 | 
Ll 101,885 149,462, 316,594 756.207) 14,185,963 
i] 405,272 144,213, $16,279) 495,629) 19,281,203 
Tas seoes 430,65 120,03 329,00 244 593) 20,474,152 | 
+ ) ( 869.018 )i .468 6.98 536,107, 742 ool 22,094 .F¢ 
l} crease in the debenture capital is reflected on the | 
ther side of the balance-sheet in rise in discounts on 
lebentures, whil concessions and = property art 


1 


1,000,000 higher, 


nd cash 


and investments show a 





ge increase Debtors and stores a considerab! 
d iced. 
| he follow i gy I ) shows the prese! t pri es nd 
elds of Anglo-Argentine Tramwavs securities and 
ohest and lowest 1 es {Or some ears past 
12 19] 1914 Pre 
— -— ——!| sent | Yield 
t Lws H Lws { Liw Price 
gsd 
» Ist cum. pref. (£ 5 1 Ste 4 7 42 48 659 
Do 2nd cum. pref. (£5 Sha 443 tz 4, 4 Hs +e 352 7 8 O 
leb. stock red...... 14 94 43 89 44 893 82 417 € 
Do 44 % i ‘ 98 10] 44 101 I 86} 5 3 ) 
Do 5 lC 3 1007 53 9 34 894 512 0 
The ordinary shares, which this vear have to 
Sar ; 7 Seed 
out a dividend, are not quoted in the Official 
the eff< ct of the poor esults ot last vear’s oper 
readily seen from a glance at the present prices and 
vields as compared with the ruling prices over the past 


three years. Dealings have not been active since the 


Stock Exchange reopened, but present prices represent 


business transacted since May t1oth this year. All |} 

things considered, the company has done remarkably 

well in maintaining revenue as well as it has done. It 

i: weathering these difficult times w success, and its 

financial position remains very strong 
| 
} 








LONDON STORES’ PROFITS. 








Ir those who hold shares in the great Lond TES | 

Will Cast their thoug nts back to the early days of S 

\ugust d re the proph 1 I mme! 1} 
lg » a I the prophecies Ol commercia j 
‘2 2 1 1 17 

which were current then, most of them will derive |} 

Satisfaction from the most recent reports of the com- 


affected the ness i 


xrees ; some by adaptability to the cl 


their 


panies. ‘The war has 


se big bus! 


have increased profits o 
volu! 


[hose ws 
| 
| 


tained them; others have found their m 
of profit sadly disturbed. 
naturally 
of thei 


Or alt le: 


the companies which de 


ts to caterimg for t 


ellor 


ist for com! 


necessities Tho 


out the ordeal are the compames whose wi 


scope enables them to extend in any direction to 


d demand, or companies 


W ith 
ir On t 


ne¢ 
1 
meet 
Wi ( cy = 
} 
goods \ icn ( 
he whole, tl record 
which we give in this article of last year’s earnings of 
I7 prominent houses is more favourable than could hav 


largely 


more 


Ww time. 





7 I 
been expe ted. companies with which we deal 
closed their financial year between December 31st and 
March 31st st, and have published their report 
during the past month or two. Last year’s net profits 


rns are compared with those of the 


{ 


' 
the following table 


( ul 1910 19}) 19 191 4 

+ 2 z 2 2 

AY ind Nav 203,427 195, { 90% 
Civil Service Su v $5,494 47 ,2:€ l) 39 03] 
D. H. Evans 61,093 69.61 4 4.0% 
Dickins and Jones 66.6 67, 60.4061 43,18 
Fred Gorr »9 4, 4 3192 





ab Rother! es | %6,372 
n Barker 


art 


Jerem 





ana co 
Maple and ¢ 








Mappin and Webb 42,753 56, 4, 2°¢ 25,639 
Selfridge’s 19,162 84, 112,396) 115,831 
Spencer, Turner, & B r 2,70 35,6! 37,1944 30,2 
Swan and Edgar 14,289 15,65 f 
Thomas Wallis . 25,565 3 
William Whiteley 65,009 

1,174,582 3 


I cases increased earning e shown—b\ 
Harrods, Selt age, John Barker, eremila Rother- 
] ’ 1 ‘ . t 
ham, and t \rm nd Nav. Che last-named has t 
L-} } ' ‘ > + 
LOS Striking Het CS, 5% u yut co ( | 
Si . 
Services | ig presumably brought den 
for war outfit of all kinds. Among the chief decreases 


| 

| 
0 
a 4% 97 
26,336 23,118} 20,660 
64,046 ] 2 9,545 
1,344,870 |1,434,328)1,274,480 

] 

| 


} : : , y 1. 
re those of companies whose business largely cone 


drape and fashion—for instance, D. H. Evans, |] 
Dickins nd lones, Libe of Jay's, Swan and Kds il 1 
\mon tne sultert Se also, are Maple, Ma 2 | 
Webb, and W hit \ I} two tormer tft nsact a gre i 
deal of what in war time may be described as i 
operative associations have publ shed t OTOSS Sales. | 
This vear the Army and Nav eport s this n, 
which would have been of exceptional inte t. [he 
Civil Service publishes the trading ac , as usual, | 
and shows a decrease ot ibout £,40,00 1 on last year S | 
1} 
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| . BANKING IN IRELAND. 
) S ) ! i t me 1 
, ; a ae ‘ \} ‘ Lon } ee WV dé ted 
I D ent of Agriculture , inquire | 
< S to the ex ( of credit available fi the |] 
! | SSeS | ( ( d cD «ad sick Tye ill the } 
torn ‘ 2 ( it creait 1 ST litable re) ( upiers | 
»} } 1 | ' 
f c VaXOD IK d irch< { Nou rS U ce ( | d 
( ~~ 1 \ { B l < ti l t ( t pre ided T 
, } T 
S But ‘ ( ( n ending il ass ( I! mn the ILX- 
< he ! hat « es e of Commiss s and 
c ( omiu tees I SO en e eltect of mal ne 
the port mere . | ( lhe fer mt of the 
I ( ‘ ( Imimittes . i One c] d ne NI V\ | 
i € 13 i ne¢ E ( ymMIs ( ( and 1 rt sO 
-| Bastable. lhey seem, however, to have a slight betas 
| 4 $ $ > s s 1° 1 1 
1] A y z 144.881 537.346 4] ) g > 23 ivan st tine BiP JONMT-SLOCK DaNKS > al d we may check 
ay inca ee ee need ee _ som { their statements and conclusions by a compari- 
47 678 125,28 163,528 | son with the annual report on Irish ‘ Bankine, 
8 413 +). l - 7 } > se ° ® se . ° é 
8359 1541811 | 2,704 639.36 1.08 2 «OL o'a37 | Railway, and Shipping Statistics,’’ which has just been 
2 111,61 28,49 5 c LS 4,2 ubDilshed. 
S 180, ¢ t ‘ i M 129,98 456,902 . Ly P @ } ° q ° ° ' 
Ba 321.829 187,629 7 The abiktv to borrow, by itself, 1s not an unmixec 
y ( f aR5 TN1¢ 15 4 ] 27.8 15 28 t : 
os : : - essing, as the Indian ryot and 1 kevptian fellah 
5 1 6,41 lave discovered, d the Committee testifv, from their 
s + 40,8 1,4 Zi | 477,898 } 66 1°4° 
s 679 R89 120.138 157.764 140.2 ). 34] 68.2 experience of Ireland, that undue facilities for credit 
104 f 4 
: : : o . ? be even more 1JUT1O 
g g4! 4 RE 
4,715 1964 89 é 401,263 | borrower than the lack of p 
1 QO ( ) H ds s vy the g test percentag Ve Ss past, and especia Ss 
}y { s con { CC Ss capit I IG = eee chief economi 
( MIS < { ( S < | eSt d tnat sn ill | } S ¢ 
sits ore St { £. SoQ.00 to 4.824.000. W tenants to that Of occupving owners; onsequently 
int | it tine sks to which a tt d rural Ireland 1S precisely In that Stage when 
1} rm exposes itself 1 ndertaking banking business | the question of rural credit is most pressing. 
° 9 
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he factory, there is obviously in the development of 
mall holdings a means of providing healthy and proft- 
| employment for many of the discharged troops. 
may well hope, therefore, that the present ¢€ mbargo 
dministrative progress may soon be able to be 
hdrawn, so that provision may be made in good 
| time for placing upon the land at home the men who 
| doubtless desire to make their living upon it. Such 
t on ndeed, ma well fo 1 the MASIS O! definite 
}] me ¢ poli n the terests f th ( now 
HH o« the nation’s battles 








The “Rising in Portugal.—The revolutionary outbrea 
Portugal last Saturday was a successful attempt by 
e Democratic party, which was the body chiefly con- 


i 


+ 


| 
| cerned in the overthrow of the Monarchy in 1g1o, to 
' 


| ‘restore the Republic to the Republicans,’’ with the 
elp of the entire Navy and part of the troops, more 
especially the rank and file. At the end of last year 

two Chambers were in conflict, the Democrats con- 
1} trolling the Lower House and the Moderate parties 
| the Senate; and in January, in view of the interference 

yy the Democrats with military discipline and of the 
political disorder, President Arriaga invited General 
| Pimenta de Castro to form a Ministry and preserve 
| peace till the General Election, which has since been 
|tixed for June. the new Ministry, ignoring the 
| paralysed Parliament, proceeded to decree a number ol 
| salutary measures of religious and political toleration, 
and also to check the activity of the Democratic 


riguers. In April the Municipal Councils of Lisbon 











ind Oporto refused to recognise certain of its acts, 
and were promptly dissolved and replaced by adminis- 
trative committees, to which they were ordered to 
surrender the municipal property under pain of im- 
mediate imprisonment. This enabled the Democratic 
organs to denounce the Ministry as violating the Con- 


stitution by arrogating to itself judicial powers, and 
apprehension was also caused by its action in restoring 
electors to the register (apparet ly illiterates) whom its 
predecessor had struck off by decree. Moreover, it 


F 
was apparently about to make common cause with the 


et CC 


moderate parties in view of the coming elections. Ac- | 
cordingly last Saturday at daybreak the Navy shelled 
Lisbon, at a given signal from the shore, while civilian 
Democrats went round the barracks calling out the 


soldiers, whose officers for the most part were sup- 


porters of the Government. There was some response, 
but most ol the troops and the Rep blican Guard fi d 
on the rebellious Democrats. But Democratic risings 
were successful at Oporto, Coimbra, and elsewhere ; 


the army proved to be divided, and by the afternoon 
in armistice was proclaimed, and the President was 
forced to accept a Government composed of prominent 
Democrats. The new Premier, Senhor Chagas, was 
shortly afterwards shot, but not killed, by an ‘* Evolu- 


Senator, Senhor Freit 


® bh« 


tionist ”’ is, who paid for his 


crime with his life. But the Democratic party has 
succeeded in re-establishing control and overthrowing 
a beneficial but unconstitutional dictatorship. Ur 
tunately, the local leaders of the party have exhibited 
the worst qualities of the worst kind of despotic 
democracy, and there is no guarantee that it I 

people behind it. The Spanish ultra-Clericals were 
agitating last year for an ‘‘Iberian Unton,’’ which 
would involve the loss of Portuguese independence, 
and though they are now a discredited minority, the 
Republic is so unstable and party divisions in it are 
so acute that the movement may hereafter have some 
prospect of success. Possiblv 1 is the fear of this 
agitation which explains the revolutionists’ attacks on 
Spanish property in Portugal. Letters from Madrid 
show that the situation is viewed with considerable 


anxiety in Spatn. 
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their annual report an account ot economi« life in Vv 3S ‘ 
7 + ‘ 
ie Sun o . 4 1 1 | Sel Ca ‘ : ‘ < | 
Germany during the war, supplemented by an appendix | '°' *' : ' R 
eben tend | : j 1 ‘ es vitally { e Gove en put ¢ 
containing ces ol inancial and oe 1 1 ] } 
econom ‘ I or of \u , PI ( ~~ 1 na : 
_— 1 P itselt subi to Tt crenerat rrange ents | A c 
BCca ERM Cl vil Cl! Ss, estabdiishn- = ’ | 
ing loan crees, control of bank- | 
: ‘ - } 
I ipt estat nemy, A Ins % pp - | 
‘ ; one -¢ } 
Gix 1S US¢ emei lli-a i red Line > : r | 
: oa War as Confiscation.— |! eI | 
enactme! tner < ( CO1OLD it ills I I 11 ' o. f } | 
> i small ¢ SS, ( ( ( 
+ 
according nabl oa a 4 : 
Ili’ ( ‘ nes ( l¢ 4) . ¢t I « eet C Ay ed ‘ I < ( 
xtent t hecl the 1 ort 1} ot ¢ tat 1 in the ’ T I> 
extent » check the report. hus it is stated in the] yJ 12th | Sit 84 ) Mr | Sy 
1 ss 2 . < « 
report that no moratorium reculatic ns were pr mul- | tents gel ch 3 ' ‘ ‘ dict ' | 
: . . ‘ 7 I 3 } 0 \ . r 
gated in Germany; but the appendix futes this, | ' f S 
. - : . It ; $ , | (>) i = - ( iis > } 
for at contains a series of enactments auth rising the | nropertv, withou f « Sse, | 
prolongation of terms for bills of exchange, it | return S | B { ( | 
first for six days, then for three mon , on October | Excheat s f to t 
» e | i - 
22nd for a further three months, and again on] which showed that it wv é che 
: , a ; ; , 
january 18th. The narrative, which ogether } till 1 t April, the 1 tous 1 5 
with the documents is in English, gives a picture | jions sterling Phat, S es, W 
designed to prove that ‘“‘however deeplh German | Debt charge from 24} t ) Ct 1 7 ’ 
economic life mav be affected in some of its branches, | addition of ov 70 1 Ss, wich, \ : 
: ‘ 
the general condition is such that there can be no | invalid soldiers and x dows, would 
economic consideration which would make a curtailing ' Budget from 207 to at least 307 n ns 
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: 1 1 | . a 
iments, Which almost | advances made in currency notes or upon securities 
ns, roughly, if distri- | held for the currency note redemption account, should 
hat where a man paid #.2 | be utilised, in the first place, to provide a fund for 
3, where he paid 4.20] meeting any losses which may from time to time bx 
he paid 4,200 he will] incurred upon the realisation of the securities, and that 
I}. Banbury did not | the balance, after making suitable provision for this 
de a strong plea for] purpose, should be paid into the Exchequer. The 
ick upon the public | amount of the Currency Note Reserve is to be at the 


discretion of the Treasury, and this week’s Return 








: Philip | shows an initial allocation to the fund of £302,075. 
vhich unde the | This Minute appears to take a different view of the 
y, Which are evident currency notes from that of the Currency and Bank 
pressure of the \ | Not \ct Then the currency notes were regarded as 
that » further taxa- | a direct issue and liability of the Treasury ; and if this 
ge-earning Classes, | is the case, it matters little whether a reserve exists or 
enormous toll of | not in respect of the securities held against them. But 
cost of ving | s the sank’s gold is liable for the conversion of 
y, al ea are a Com-]| Treasury notes, the Exchequer can at any time, when 
irison with the gen it possesses sufficient balance at the Bank, rid itself 
prices, Which reduces t} of all expense and liability by transferring funds from 
shillings. He puts the | * public deposits’’ to the gold reserve in respect of 
he worki lasses ( ( note fhis is a. situation = re specting 
pending power befor vhich the Banl terests demand ratio 
< Ove wo milli faa as ee ee 
Wage-t no ¢ ip! . — ; : 
lieves. has Joint-Stock Banks and Savings Bank Business.—.\ new 
ape of war bonuses. | departure in joint-stock banking has been announced 
perable obstacle to | from Manchester, where the Union Bank of Manchester 
{ leficit which the | in future will open its offices every Friday evening 
id to me lf | from 7 8S p.m. for the transaction ot Savings 
iors of the Fx- | Bank busines Up to th present the joint- 
Napoleonic wars, bis k b e not considers his business worth 
tional come, | while, but in the great wage-paying centres there seems 
£ 0,000,000, that | to be no reason why such a development should not be 


wants—sav, | a useful adjunct not only from a profit point of view, 
but also in regard to its probable effect in reducing the 


mne-tax and death | movement of coin from one centre to another. . Lloyds 

forms \ small | Bank has quickly followed suit, with the announcement 

ee 1 ms “| that they are open to transact Savings Bank business 

) verity, that | at any of their branches within ordinary hours. This 

t e income-tax | is really in the nature of an extension of the Savings 

, P should be re- | Bank Department of the Wilts and Dorset Bank, 

, v large incomes, | which was absorbed bv Llovds last vear. No terms 

I these persons | to rate of interest, withdrawal notice required, or 

t10 M maximum deposit have been stated ofiicially, but it is 

n cial emergency | understood that ‘‘ Savings Bank terms’’ mean 2} per 

> 1 look not | cent. interest and ten days’ notice of withdrawal, with 

' id should | sums of £5 or less paid on demand. Lloyds apparently 

Kc Py - tee oe | do not intend to fix any maximum for deposits. With- 

. 7 az pete | ee ey restriction of this kind Lloyds may see a move- 
Ss magnitt is carried | 


om ment of funds from their present deposit accounts to 
oe he Savings Bank Department, and if the new de- 
| parture does this to anv extent the other banks may 
| have to follow suit with Savings Bank Departments in 
| self-defence. In the country the system works well 


| enough, but in London advantage its apt to be taken 


ngland and the Currency Notes.— A | 0! a fixed deposit rate by big depositors to discriminate 










The Bank of E 


the management of the currency | politan banking 


throws a little more | against the banks when rates in the money market 
between the Bank of | permit Altogether the possibilities of the new de- 
rdinge the remunera-|parture do not promise to strengthen’ metro- 


~~ 


yr, and as at the same time it covers 
6th directed that the | a field well eno 


ty 
} u 
i Llicl 


1 catered for, we should think, by 
ns currenev netes, | the Post Office and Trustee Savings Banks, banking 


ag upon as re-| enterprise might be better spent in seeing whether 
ld be paid into the | banking hours and facilities cannot be made more 
civen as regards the eful to the ordinarv customer. 

o regard 


secul ties held on account 








but whet 


account. The Banl 
that durine the con-| Gold in the Argentine Legations.—-Our correspondent 


he issue, | letter published in our issue of the rst inst. :—‘‘ Large 


propose to make anv | in Buenos Ayres made the fellowing statement in a 
s 1 


ion does not therefore | amounts of gold continue to be deposited in the 


does arise the Chancellor | Argentine Legation in London, and smaller sums are 







question of thc 








Exchequer in res 








due course. 
v1 ° 








proper that such | deposited in the Legation in Stockholm; the latter 


he xpenses of issue tlwavs consist of German marks, and as the imports 
vided bv Parliament yf Argentine productions into Sweden are insignificant, 
| ypriation-in-aid of | it is natural to conclude that Sweden is acting as an 


anv part of the sums | intermediary in providing Germany with Argentine 


pect of the issue should | grain, meat, quebracho, &c.’’ A Swedish correspon- 
In the meantime, it is | dent now informs us that this statement and the con- 


received, whether upon | clusions drawn from it certainly must rest upon some 
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4 e ) 
inderstanding, and sends us in support Sinan the Trennary; which was on sources f cove o 
e figures :—There has been deposited with the the extraordinary war expenditure of the Russo- 
entine Minister in Stockholm gold in Scandinavian Japanese war (£/51,420,00 lar I, 1914) WwW 
rr, Finnish marks, pounds sterling, francs, and now have to be used for cov ne t deficit of the 
n reichsmarks. Of this 4,565,266k have been iyr4 Budget. Ordinary revenu ; estimate 
ted for account of a private importer, 2,818,130k a, £3! 8,010,000, or £.49,206 ‘ O14 
count of the Roval Food and | eeding Stuff Com- estimate The curre! ‘ < 
in, and for Norwegian account 8,890,000k. The #,50,264,000 from the i 
vegian deposit concerns Norwegian import solely. crease of old, t: ( de- 
Swedish import consists principally of grain and scribed las eek in t lett | 
le food, the export of which articles is prohibited the 1914 estimates tl spirit . 
Sweden. Import of Argentine meat for German cal ulated to bri y ot ] 
t does not occur. It will thus be seen that while ordinarv revenue. In the Budget , 
smaller sums’’ deposited in Stockholm amount from this source are estimated at only 4.7 pr t. of 
lose upon £1,000,000, more than half of it is for ordinary revenue | S 1 1 < ( 
ecian account, for covering Norwegian imports, will, on the Budget lations, lose #¢,79,18 
1 that these deposits, far from alwavs consisting of , through the vodka prohibitior Sai v4 
nan marks. as said in the letter, are to a great on this’ head reduces _ th estimated loss 1 
nt in English pounds sterling, francs, Finnish £,65,1 0,000. Discussing the finance of the war, the 


<s. and Swedish kronor. Neither can it be said memorandum says: 
t the import of Argentine products into Sweden are The a ia a ‘ ois 
ionificant, as Sweden for many years before the war (;.¢., October, 1914) for covering wat enditure aminented 4 








had her own steamers carrying on a large direct about 1,850,000,000 roubl 185 roughly In o1 
de with the Argentine. a ee ee ty tor saloon - f 
_ | nes firm y ed that the . } . rt 
; ; 1 AtfRents m the teenea Ss = 7 a = a we ae 
The Spanish External Debt..-Our Madrid con- = ‘= en ; 
porary, El Economista, publishes in extenso the; e oe eo es is 
‘nt Roval Decree which ‘‘ nationalises ’’ the Spanish | To what extent Russia will be able to raise | 
ternal 4 per cent. loan. Hitherto the coupons have London and Paris depends on the duration of the 
een payable either in pesetas (the Spanish franc) or if peace should come speedily, of course, eve 
pounds. marks, or francs; in fact, the bonds bear} will be made to find financial assistance for our Alh 
he words, in French, ‘‘ La dite rente sera payable 4| But at present the British and French Governments 
Madrid, Londres, Paris, ou Berlin au choix du/s cae 1g so heavily that huge advances to Russia 


teur.’’ These bonds of the External Debt could not | would be difficult of accomplishment. 
ve held by Spanish subjects, and were exempt from 


Spanish taxes. The Decree of March 30, 1915, makes 
bond which is negotiated on a Spanish bourse lose Nobel — Trust.—.\ the British sul 


“ee 


ts *fexternal’’ qualities, i.e., the holder can no longer| dynamite and explosives companies from which the 


laim payment in francs, marks , or pounds, but only in| Nobel Dy 


vnamite Trust derives the bulk of its income 


pesetas. But they will still, so the Minister of Finance| pove ‘refrained from declarine dividends.” a 
leclares, be exempt from the ‘‘ Utilities Tax. Phe | y:.41 . ne ' iia ' 
1 . ; of : ° ittie Or no revenue Nas prob n ect et iro 
Decree further provides that if any interest coupon 1s} |, , oss ; 3 at 
. ‘ ‘ . . oi" . the German DSi i@S during Ca ( < 
resented for collection in Spain the corresponding “4 
tan + ee ; ; have el to less than one- tn « ¢ < 
ynd will be regarded as domic iled in Spain,’’ and so ' 
I ire ( recor;r, iO 4 DAS ou ¢ Ss S 


for the future always payable in pesetas. Fl Economista | S&Ute: a ee 
regards the idea of the Decree as ‘“‘ plausible,’’ but 

irs that it will give rise to many protests on the part 1911-12 1912-13 1913-14 1914-15. | 
f foreign holders, who will contend that the Spanish wacaee 

7 7, Net DEOMS <cccces ’ 

Government has ne right ai r the contract written eee ah ol 100'000 ot 
m every bona. ‘It is breaking a clause of the con- Pref. div . er 50,000 .. 
ract, it 1S striking out this clause from the certificates, | Ord. div......... 228,540 .. 228,54 

is introducing an arbitrary modification at the sole|. . 10 %) l 
Pa | : Carried forward.. 3,446 

ish of the debtor. 


— WW 

(1 © Oo 

SSOn 
a 


? 


Oe «x 


Then, re calling that these bonds 
re at least 17 years old, it continues :—‘‘ And now,| The full preference dividend for the year is paid out 
re they to suppress, abolish, break up? It may be| of revenue, and the directors propose to pay a 10 per | 
seful to do it; it represents future gain. But dan } 


S 


lamage| cent. dividend to the ordinary shareholders *‘ from thi 


we c _ , nae : . . ° ‘ . . : ¢ 
» credit, to the formal act and signature of Spain, | amount set aside during a series of years for equalisa- 





nd as well, like every want of respect for a compact,| tion of dividend’? being of the opinion that the 
t may occasion in the future losses and prejudices if | earnings of the British subsidiary companies warrant 
here should arise question of another contract another} this distribution. This will require A; 300,01 
time.” | against 4,225,000 a year ago, owing to 
— | capital. There is no amount earmarked for 

Russian Budget for 1915.—\Ve have received fron purpose in the balance-sheet, but the reserve fund 
he Russian Ministry of Finance a copy of the pro-| stands at £800,000, while the premium of new shart 
posed Budget of the Russian Empire for IQI5, toveth« r | imounts to 4,333,700. The report gives no indicatior 
with a memorandum by the Finance Minister. This|as to how the company stands with regard to it 


locument was discussed at 


considerable length in a} German holdings bevond the information that ni 


g nfort lat nego 
ecent issue by a corre spondent at Petrograd, to whose tions are being conducted under the authority of th 
ccurate analy sis little need be added. \s regards | Government for the sale of the German assets of 
1914, total receipts are estimated at £289,860,000, and| company, which include interests in compani 
expenditure at £346,380,01 o—exclusive of strictly | Hamburg, Cologne, and Dresden. How tl it 
‘“war’’ expenditure. This leaves a_ deficit of British shareholders will fare in at S 
£,56,500,00 ), in addition to the cost of the war. a -| kind, however, must be most cert | eC ¢ 
ormation with ana to war expenditure “ne yr in German directors resigned on the d t 

|| 1914 1s necessarily incomplete. Up to the er of | Li to subsidiarv companies hav dvanced 

|| October the total extraordinary war grants all | £2 216,000, with the result that terest reve 
Ministries amounted to £143,500,000. But this does £952 to higher. General expenses are slis 


| not include mobilisation expenses, which are estin d| but there is an increase of nearly 4.5,700 in income-t 
|jat not less than £35,000,000. The memorand ndum | T Inve stors evidentl 
\|further reminds us that the free balance of e | the subsidiary companies, for the price of the ordi 
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to distribute dividends ** 
a dividend basis, 
al is t rima facie ev! 
a small dividend ot 


Trust and Loan Company of Canada. 


Cotton Trade Wages.— Uul Manchest I pnondent 

Wr -_Further meetings have been held this week 

Directors’ Fees. m writ ‘n connection with the wages qué stion in tl cancashire 
Malay Mail the he cardroom operatives are demand- 


panene SS TA al er cent. bonus on wages at ae firm 


ne a s producing 
> . ° . 


I ik 
dg or div id nas 2—’s ounts arn and below. Jast \Mion Ik Va 
’ ‘ nded e : ‘ : a 
igs attended? between the trade unior officials 


it 


d), should the | Masters’ Federation was he ld in Manchester, 
to the directors | although the discussion lasted nearly 

1, ‘ . ‘ . . 
f busi- | litthe progress towards a settlement was made. Th 


two hours, ve 


nv > class oO 


may be imps ssible, employers reiterated their previous offer to consider on 
lay down definite 1 “ % make the fee depend | its merits any claim for a bonus made at an individual 
|) upon the amount of « ital giv the directors a per-| firm if such a claim is made on the geround that the 
| sc interest italisation—the commonest of | | is engaged on War Office contracts and making 


mses 
to make it dep¢ nd upon the amount of profit niore than normal profits. It was further proposed that 
ippears much wiser, but r¢ eard must be had to -hartered accountants should be appointed, one 
e of companies where no profit at all, for sev ral representing the masters and the other the workpeople, 
\| years, is even promised in the prospectus. There is | for the purpose of ascertaining the facts as to profits. 
| not much difference between a Pr Gt basis and a divi- | The operatives’ officials, however, declined to accept 
dend basis, except that it must always be well for a| the proposals, and the conference broke up without 


}company to earn large profits, while it 1s by no means‘ any acreement. The notices to ceast work at the Forgt 


> 
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Old n. should have expired on We s< ) 
1 + } 
a nion oOlncialis again pos -<dated the notices 
} at + ' 
‘ r Ol he council ol e \ aroo One 
° I 
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< ci oO VV esda evening, wien 
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( executive was conlirmec | I 
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The Corn Trade in April. 
i | ry wheat at the country 


} | feyr th 


OOd WOTK, IOI 


eries Of home-grown 
} 

ne Oo 

COT } 


British farm 


inland ex 


hanges must have depended upon the 

; for their additional supplies, thus strengthening 

1ands of the speculators, who had already driven up 

price of foreign wheat to 7os per quarter. Home- 

n wheat of good quality has been obtainable on 

ountry markets at 55s 3d per quarter, and in 

eondon at 573 7d. The following are the British grai 
es for th ist seven years: 


Country,—— 
Barley. Oats 
1 
d 18:2 
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Ge ae «a an 
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KFOoOnOoUwWw- 
Wwootr”v 
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50 


~ 
Ww 
th 


e advance ol 


ot n : 
sult of corner in all American grain pending th 
vals of the new crop from Argentina, of whi 
~00 ,OOO quart rsS are now On T assage. lhe pri e cl 
vorted barley has not risen much, and a good deal 


ian barley shipped for brewing pur] 


The followi 
yr the last seven years 


Barley Vat AL al ze Linseed 
7 o- WO 440 

246 .. 60:0 
aeG « ae 
30°0 60-0 
- ane <<. See 
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Wheat shipments in April from both North and South 
\merica were vi large, but not more than 20 per 
nt. of the 2,642,000 quarters were secured for the 
United Kingdom, tl remainde eoing revel t 
eut il | lropean ount es. \ or nti i ] S he } 
t idily creas o he shipments of wheat duru a the 
Sst few months O35 000 qu ters in I: bh r 
244,000 quarters In Viarch, ane 2,057 ,0O q ers 1n 
\pril The following are the wheat shipments thr 
st seven vears 
ead i 
io. | a Russia India. Australia 


America, America 

70,0C0 +75, 
500,000 417,000 
$21,000 1,735 
347,CO00 686,000 
167,000 
53,000 833,000 
69,000 = 


1,703,000 545,000 
1,197,000 2,663,000 
1,854,000 1,85 
1,990,000 51 
3,542,000 57 
440,000 0 
2,687.000 


396,000 
438,000 
665,000 
855,000 
1,288,000 
954,000 
2,642,000 


1910 .... 


The wheat supplies on passage in April are lower than 
An | the last seven vearsS; Onlv 2,500,060 quarte S 

tf ie al, against 3,250,000 1n Apt ] IOI4, 1 
OO ,OOO n \pr IQS 


The Dutch Exchange —A correspondent has as | 


tbout the Dutch exchange on German It is calcu- 
ted j florins per 100 marks, and the ormal rate 
peace time 1S 59.35. lherefore, the quotati n ol 
52.90 to which our correspondent referred represents 
yreciation of between Ir and 12 per cent. 





The Philippine Islands. 
Writes in f (let 
on the development of 
pine Islands, 
transition 


most 


A Manila correspond 

us hope justifiable) o 
the Philippines. ‘* The 
rites, ‘‘in their present state 
the political 


During the 15 ye: 


terms of 


”? 


he w 


presen economist a 


interesting study. 
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their occupation of the islands the Americans have done 
a great work. Ona country ravaged and impoverished 
by all the horrors of a war ¢ ‘ ion they have be- 
stowed the blessings of pe ord ; Ni navy 

they stopped thers Lhe ( e been opened up 
by a Iie twork ( 1s al i » h« Ols fille d 
with children are seer in every village. Modern sani- 
tary conditions have been introduced in all the large 


towns. Lhe people are being lured from the vices of 


e . L- a¢@ S 
the cock-pits to taking 
sports. 


lhe standards of comfort and health have been 


raised all over the islands, and now com; ippi- 
ness and prosperity reign where formerly o discon- 
tent and poverty existed. This wonderful trans n 
has, of course, been due almost entirely to the ors \S- 
ng and administrative abilities of American offi S, 
many of whom have ven up the best years of their 
lives to the Philippine service. the Ph ppines, t - 


1 ‘4 
} 


sically, are one of the ri 
In fact, P 
that He h 

made them the nursery 1 
periodically 

islands before 


Sea. 


: : ; 
rovidence would almost seem to have realised 


‘ - scl ‘ } } ; . “a 1 
as over-endowed tl his respect, and has 


; ' 
the typhoons which 


blaze a trail of devastation across 


they exhaust themselves in the China 


Frequent visitations of rind 





rinderpest, locusts, and 
h-lik ee a ia ice ‘ +] 
Sucn-.lKe plagues Call IO co-operalive < t110n on ne 
- - 1 t ] ] 4 
part of the people of the most advanced type. ‘A. popu- 
- : a . ; : : ; 
lation requires to have reached a fairly advanced stage 
es 7 
of civilisation before the necessity and advantage of co- 
operation in admin Strative covernment are tu hy appre- 
ciated by them. It rem s to be seen whethe e 
Filipinos can rise to the standard of const Clive d 
. ‘ ** ‘ 1 1 1 
executive ability demanded by such problems Seve 
‘ - - * “ ] 11 1 . 
vears ago a lower elect chamber, called the Philip- 
: hl, lat 
pine Assembly, was i1 gurated. Its legis how- 
ever, was subject to the veto of the Philippine Commis- 
“ ao han waa e +} 
sion, which had an American majority. Since ne 
Democrats came into power the control of the 1- 
mission and most of the administrative offices in the 
Philippines have bee handed over t | ) S 
Under the proposed es Bill, the entire government 
: : ‘ ‘ 
of the S ds Ss to he n ded ove to the Lip Udy 
1 7 1 : 
subject only to the { veto of the President of the 
: ; ‘ 
United States. Almost all the authoritative writers on 
P ; é ‘ 
the Mala ices m that the f < ¢ those 
qualities which go to the welding of a peopl to a 
nation. The granting of such a larg eas self- 
government to the I sS must, tl e, | re- 
- 1 ° ' 1 x? 
garded largely in the light of experiment W hat 
the result of that experiment w be is being watched 
with very considerable st the ( \ 
Prices in Australia.—Jhe | ) 
\ 11 . 
tes our Melbourne correspondent, continues to ve 
| Eg 
rise to anomalies, dui Dartiv to tne fact t é < 
many Ci€sSs ( I ( I € ( ( < 
' 
drought than <« the ¢ 
1st < ( tne ( ( < ail < 
states Lhe I I st ‘ 5 ( Ie ¢ ] 
] + 4 ; 
I ( \ ew cf 4 ( ¢ ( ( I 
fy ve < Is 2d pe . Owing d o 
4 1\ 
the ir 1 VWew & \\ es ( ire : 
> W ich \ ( i ac (f I S TD \ n 
) ( ( bron i 4 \ lk vel C4 ( (¢ 
i the « weathe . dva e hecamge 
1 two or S10 1 4 1 ( ) 4 1 ’ 4 
} } } 
price, first to IS 3d n¢ ( to ; | a¢ 
the , d. Th me ‘ + i] strates . 
beco e mare t in <« ( ses T if ha € < 
there n pe to Keep Go } 4 ) Ci 
where the whole suppiv ¢ cle 18 produce 
the jurisdiction ot the Gove ne the powe she 
1 } . 2 
when supplies have to be « vn from outside. | 
, ‘ ‘ ; 
owing to the slowness with which the first ad e te 
Is 2] was mace the opportunit ot Dl ce 
butter from other States was lost, and t t hirtte 


exported to London, though in the absence of Vict 
official actic 


nnder th ] neine 
under the usual Dusiness 


1 
} 


1e demand during the autumn and 
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Foreign & Colonial Correspondence. 


FRANCE. 


BANK BALANCE 
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houses, and small dividends e general. 

The vield of indirect taxation and monopolies in 
\pril amounted to 299 millions in round figures—t.e., 
oO t millions below the corresponding month of 
IQT4. The only he ads not show nga dex line are Cus- 
toms, salt, and sugar, which show increases of 
8,8g91,000f, 159,000f, and 1,7 10,000 f respec tivelv. Re- 
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axes on 


istration duties fell off by 


securities 


09 millions, the tax on Bourse oper 


by 


4,194, 


3,000,000f, stamps bv over 


ations by 716,0001," 


ooof, post, 9,182,000f, 


Spe) 


| May 


1915. 


—s 
| »7 17,0 lhe total deficit is larger than 
R te on ICS Lhe heavy fall 

i¢ { i 10 > pa { due lo the veto 

( CO eOrous arried out within the war zone 
he aleohol duties vield has declined by 28 per cent 
Che distillation of untaxed brandies has, on the other 
hand, been stimulated by the fact that the winegrowers 


who distil thei 
The fo 


IOIS n 


for 
rised in tl 


eigen trade turns 
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ot be s lim! 


First Four 
Months of 


1914 


I'rancs 
609,160,000 
1,880,826,000 
532,625,000 


5,022,611,000 


Imports 
Food 
Raw materia 
Manufactures 


fi 
11 


WLIOW 


the 


1e it 


St 
ing 


First Fou 
Months 
1915 


ir 
of 


Francs 
596,579,000 
911,048,000 
671,985,000 


2,179,612,000 


four 


own vintage escape taxation. 


months | 


table : 
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Jitierence 


Francs 
12,581,000 | 
—969,778,000 















+ 139,360,000 | 


842,999,000 


Eixpor 
Food 224,477,000 180,157,000 44,320,000 
Raw ma 1 650,147,000 198,370,000 451,777,000 
[ar ire 1,140,043,000 470,105,000 569,938,000 
Postal packets ...... 195,317,000 66,817,000 128,500,000 
T a} 20 84.000 5.449.000 1294535000 
Fhus in Ay ; | fell 33 millions 
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1 1 
CU ( ‘ > a < ) cit ( 
Li . n Llere iin 
de ) als (117 llio 
‘ 
xp ‘ 
( ( | ) 11 keep ID 
I ’ I I 
S ) ch SCS oO Val SI p CS irom 
| \ > 1] \y ] 
) Md, V\V 4 ONS( ) Od 111) i tics | 1p i, Lit 
( x Ss t the | i Sta 
lis t ( (tie S { 
( ( | ( Tl q ( IOI S 
1 IQOT3 | Great Britain we in ted 380 
cs’ e first eon tl 
1 « ( ( 2 m il¢ Sin ota The Di¢ oe S eases 
sal nd eat { sing I2 mMil- 
l S Ire 1a me 100 ,OOO! ( oal ose from 8&2 to 
| I ? ] l cs, cere Ss irc bo » Oooo! lo 5,5¢ ool 
| > A » | » unaer 4 ! to ov 7 
In tc f m he | ( State \ h we orth 
288 } f Ss the first quart of 1914, rose 
to arf ns for the same period of IQI5. 


variations on the week :— 


Bank of France Shares.. 1,000 ; . 4,530 


| Banque de Paris .-- 500... 850 
| Comptoir d’Escompte.. SUO «ss. Tae 
| Crédit Lyonnais ...... 500 .. 1,025 
rédit Foncier ........ 500 .. 712 
ee CUE nS swenlc ee 500 .. 4,360 

| Northern Railway 500 
| Western Railway...... 500 734 
| Orleans Railway ...... 500 .. 1,179 
| Fastern Railway ...... 500 .. 795 
| Lyons Railway........ 500 .. 1,055 
| Southern Railway - 500... S90 
| Ottoman Bank........ 250 465 





500 
500 
500 
500 
500 


Meridional of Italy Rails 
South of Austria Shares 
North of Spain Shares.. 
Saragossa Shares ...... 
Saragossa Bonds 


362 


previous week, and the 


as follows: 


May 18, 
1915. 

Par. f C f 
| Three per Cents. ...... 100 72 35 72 
| Russian Fives of 1906.. 100 91 85 91 
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The returns of the Bank of France for last week, the 
corresponding week ot last 


year are = 
DEBTOR. 

May 6, 1915 April 29, 1915. May 7, 2914 
f c f c c 
( Bank ... 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
| t c ta 8,450,697 69 .. 8,450,697 69 .. 8,006,145 84 
R 22,105,750 14 .. 22,105,750 14... 22,105,750 14 
hs e of landed property 4,000,000 0O.. 4,000,000 O.. 4,000,000 0 
S| POSETVE . ..<c00e ‘ 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Notes in cit ation .. -1],715,218,815 O ..11,584,352,985 0 ..5,895,277,015 0 
Interest securities ...... 43,134,189 2.. 32,758,713 3.. 31,000,516 2 
Bank note FECT. cocescs 12,495,208 37 .. 11,775,524 84 .. 2,633,471 99 
Treasury account ........ 72,746,341 6.. 43,042,730 79 .. 126,831,905 40 
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( Dre ( ) ov' o the olficial proclamation | the German Admiral! 
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NAVAL WAR AND REPRISALS. 
O THE EDITOR OF TH ONOMIS 
SI () ( tt tie I orn g Valld judg- 
el < Olle ot an ene ke lIAaNnKS pal iy 
41 ) 1 1 ° 
O ( ( C4 Sorshnip tne ‘ 1 CE l seidom pre- 
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( 1 { inis 18 particul the case with sea 
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On March 1st Berlin replied, agreeing (1) not to us 

loat ¢ nines, hile refusing to toregvo the 1S¢ 
nchored mines for offensive purposes; (2) not to us¢ 
mM { to attack meré I sn ps ol ] flag, ¢ 
( , tho y - sho ild the ( 
1 - th nr nce 7 : ntr } na 
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1 ’ ] e : e ~ el 

bmarines would proceed in accord- 
: . 9 


rules of international law 


replied to 








th Sir Edward Grey 

out that Germany was not, appai 

abandon either the use of mines f« 
or the practice of sinking Britis! 
rie chat Vess 5 b subn nes. ind proceeding { 
detail the offences of the German forces against tl 
ognised ri of international law and the dictates « 

manit England and France, it was urged, had, 
ly, established an effective blockade, and propos 


to stop supplies to Germany without sacrificing neutr 


ships or non-combatant lives. This replv received f 
xominence in the English Press, and need not | 
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people to without con 
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Dec. 31 745, 23,616 
Dec. 3l 6,357 161,806 


De 


April 3 
Mar. 





adford Coal Merchants’ and 
Consumers’ Associati Mar. 31 12,919 
Tobace Australia) Jan. 3l 566,361 
ngton Hotels ......cec. Dec. 31 Dr. é 
ric C truction Mar. 3l 35,568 
politan Carriage, Wagon 
and Finance Mar. 31 $21,091 
} and J Pl sos connewawe Mar. 3] 6,2" 
is Brown and So! Jan. 3] 50,104 
1] uwav, I ila Fe 2 70,715 
| 
* 





TO READERS 
Econ 


ns, but 


Editor of the 


communicatit 


The 


accompanied by a stampe 


mmunications must be aut! 








Vill endeay rt 1 so ul 


1enticated by the name 


Amount 
Avail 
able for 
Distri 
bution. 


AND CORRESPONDENTS. 


a 
78,05 


56,571 


33,911 


139,210 


4 
4 


,175 


86,184 


390,599 


J,u 


+ 


,296 
532 
N24 


,204 


15,084 
585,73" 


Ay 


) 


cannot undertake to return rejected 


} 


1 and addressed envelope. 


PUBLIC INCOME AND EXPENDITURE. 


REVENUB AND OTHER RECEIPTS 
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RAILWAY TRAFFIC RETURNS. 
| AMERICAN RAILWAYS MONTHLY STATEMENTS. OTHER MONTHLY STATEMENTS. 
| 
| } 
i] | 
| ; i} 
| Name Period. | Gross. Inc. or Dec Net. Inc. or Dec Name, Period. Ending Gross. Inc. or Dec Net. MKne. or Dec. 
| § $ § 3 $ é 
lmnth M 3 00 — .000 97,000! + a ‘ Sat Imnth | Mar. 31 423,00C\+ 62,600 | 
| Alabama Gt Bouthern* { jmnths 31 3 - : 804 a anadian Northern® . { muths 1 3,681,50C/— 1,311,100 | 
_ ¢§ lmnth 3 597 1 ¢ ( 9.781 ™ 24 leet arific® § Lmnth = 126,000 | 
| Atchison, Top.,&8.Fe.} 9 mnths 31 88,47 +4 27,4 4. 3.43 Canadian Pacifi *\) Smnths — 7,016,000 
lmnth 3,303 — 4 29 ae la a ratarne {| tmnth 3 O\— £23,450 | 
Atlantic Coast Line ..{ 9 mntt 23,¢ 4,023,000 | 5.1 — 2,034 a Sa Cen aT eae 31 y00\—  47,1€0 |} 
| lmntt 3 353 ; 2,624 1 OF Olm , — fii ) 31 0Oi— 126,300 
| Baltimore and Obio* { J mnthe 1 67,446 - 8.148 19,034 fexican Railway® .. “1! 4mnth 31 — 584,100 || 
f imnotl 31 3,271,000 + 7 9 + } Jational of Merico® {| Lmnth June 3 — 197,056 
| Chesapeake and Ohio*.) 9 mnths 77 4 1 4 8 | Mational of Mex ‘112 mnths 3 —233 — 18,839,726 
, «y . ; | 
bh) Ohicago & N. Western { — a) At 4) 22 se ea * Net earnings before deducting taxes. | 
| - q| 3 mrcag >t ; 1 + 4 v } 
| oni — a imonth ) — ’ a ~ ¢ 8,00 | 
| Chic., Burl., & Quincy.) 9 mnths 70,21 } 25,462 i INDIAN, COLONIAL, AND FOREIGN RAILWAYS WEEKLY | 
f lmnth 7,544, 2 4 — i] 
| Ohicago,Mil.,& St Paul*{ 9 tnths ; 18634 > 102 RECEIPTS. 
| , f lmnth } 
}| Cuba Railroad* } muths 3, 6 f 1.819 %} | 
, 4 ‘ i 
| f ilmnth g 1,9 + 2 C 2 442 | 
| Delaware and Hudson") 3 mnths 4930 a 1.32 i ; Receipta for 
| f lmnth 1,579 12 "4 4 } Mile- Week Total Receipte. 
| Denver and RioGrande {| ¢ mnths 16, £99 7] 4 Ld 19 N Period Ending age. 
1 mnth i 9 + 4 1,124 3,000 + or— 1915 + or — 191 - or = 
| Erie Railroad { eal aorneca ay 2 ; 
: : + 2 + Re Ki Rs Ra 
| Great Northern oof 9 : 679 — :. o Rantmnh INDIAN . . 7 | 
$1 62,689, 0 21,357,.00 + 1,°05,000 | a.sam Bengal .... Lweek |Aprill0|+ 53 93,000/+ 7,263; — 1,93,000 4 7,163 | 
} Illinois Centra! 4 senantie ; 5 oe i : 2 | Bengal& N.Westrn 1 w l 4,850/+18 - 1,86, § 
| } i ath 2's : ; A a = ve Bengal Nag . 2 : iit 9 7,63,000/— 55 19, 16,000 — ] 
| Kansas City Southern 1 aed : <ca os _& —- iw Bombay, Bar.& C.I M 15 + 2! 14,03 - 56 51,000 — 68,000 | 
| een 7 , 1. aa €, 916 a vs Burma ‘ \ 1 ‘ 6,82,8 167,52 82,876, — 1,67,525 | 
| Lehigh Valley ail O eaeies 255 F 251 East Indian May 15 — 23,3 +216, 1,47,19 ¢ 
iI , 1 anti Es a : ‘stag r aoe G.IndianPer ila week r 15%; 18539 é 1,01,32 — 13,35 
| Louisville & Nashville.4 gj inti ak tee i 4 — (921,000 Madras & 8. Mahr. 2 \y 3,46,000!— 37, 22,490,009 — 1,20,274 
\ fear , fs i <,4 YC South Indian .. 2 week 17 49,437\— 49,197) 13,25,462 — 1,22,1 
}} Minn. 8t. Paul (Soo) of cae 6,4 ; €89 ; ¢ 
| Miss., Kansas, & Tex ef 9 7 . ~ r & £ £ 
+ 2 - 487,000 + 46 weeks M $+ 295 | 924 - 161,509) 1 7,7 
Missouri Pacific 1 9 : : : 46 week t $1,604 3 
. . + ce = week 1 . 15 = 4 2 97,183 
| New York Central .. .{ —- ee week | ee iz - = 111.084 
| nnvos v t 1, week M6 2 _ _ 4 
| N.Y.,N. Hav.,& Hart.#{ )muth + 2 ) week mS — . 
| ee < r A nnths ° — 29,024 $ 139,4 
| , ‘ T 
| N.Y., Ontario, & West.) Mine eT nnths : 55,851|— 2 500,594 — 122,072 
4 1,584 | 
| Norfolk and W tern } nth 3,4 - / | 
Se : t) tent, 98 ; FoRRIGN 
|| Northern Pacifi Rl occces 3 4 v + Antofagasta --. 20 weeks! M l¢ 10i\— 4 - 
| I . ‘ i = 
| Pennsylvania Systen f ‘ ay 5 Ar entine N E 16 week aS + ) 4,548) — 2 . 22— 
i] East of Pitts = 1 > . “ eg e Argentine Trans Ww ks| Jar i + 2? 3 — 1 2,1 a 
ae ae : i“ = t B and Pacific 16 weeks|May 15,4 23 120,000! + 39 an 
Weat of Pittsburg J nntt l + 1 B Centr 10 w Ks} A A 62, + 12 1,é o— 
i} \ 2 — 44 B ¥ «i M 4 é 114 + 25 4.313 i 
| Pitts., C. C., & Bt Louis. { + , B 16 week ! + 22, 2.21 + 
1] \ i ) - . ‘e ‘ 49 
} v 2 C ¢ week ¢ 10 4 + 4,92 ms 
| Phila. & Reading Rly.*{ . . } - 293 204 46 week ] ‘ 179 + 35 49 
| Phila. & R. CO sl & Iron* { 1 nt 5s 124 32, + ) 46 w l 435+ 24 74,843\—0 
mnths 220, 4% = 2l 46 weeks e 295 + 2,77 1,473,235 — 
|} StL. & San Francisco{ }™muth | y 1232 + a. 41 weeks Aj . l, 263,235 — 
| 1 5 mnths 28 23,212 —2 282 + l¢ 46 weeks) May 15/4 J 22 t ~ t ‘7 | 
|| Seaboard Air Line ....{ + moth Mar. 3 2 - $13 ~ 4 3 weeks Aj 2 ° 4 — 1,911 2 72 | 
| 1 — 1 0 204 - 1 15 weeks| M 7,900|— 1,4 394,000/— 165,800 | 
|| Southern* ae { 1 mtr h 2 - } ’ weeks 17 , 7 * 4 +,500' — 2,00 
| mouths 4 } } , 2 6 
te oe ‘ 1 ° ... LY Weeks t * c gm E91 6 _ 
Southern Pacific -s a } — 4 + 4 Manila . ) week: i “ 10,744,— 2,235 197 3 } 
| Tt p } sanity ; a : — os Midland Uruguay mnths c - 15 
i] Union Pacific | secon 1 2c Vi— 634 i _ 284 Nitrate (2 weeks) weeks) May 28 |— g - ] 
| 5 camths 24 , — 7,99 60,4 i,t ) North-West Urug. ‘0 mnths A . —3 $190,6.7 — l 
Wabash 104 | Saeeehe oes Po) oe Paraguay Central ..45 weeks| Ma + 82,00) 12,17 : 39,0 
: = \ s akathe : = eg — 2,606,0  — 9,9 90 t A Peruvian Corp. .. 10 mnths) M : ‘ 470 — 375,4 6,133,9 35,564,494 
We rac ifi -4 - aman , . ; - ; 7 + : Salvador ...... het 4 Tt 
} aay . ; . = as San Paulo oe 19,7 - 9,188 
| I rere muths A ee 10,185;— 13,54 114,143 — 44,61 
1] l of Havana. 46 wecks May 35,6 + 19.03% 1,475,091 + 5 
1] V Havana../46 weeks) ca 151+ 1, 242.409 — 5 
1] Zafra aud Huelva.) Smcthps . »i98i— 6,652 2:,1 23,62 
i] *Net 3 v laxe 
3 _ '} 
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BANKING NUMBER. 


ALLIANCE 


ASSURANCE COMPANY, LIMITED. | 


ESTABLISHED [IN 1824, 
HEAD OFFICE: BARTHOLOMEW LANE, LONDON, E.C. | 





Assets exceed £24,Q000,000. 


DIRECTORS : 
‘Tue How. N. Cuartes Roruscurip, Chairman. 


Con. Francis A. Lve AS, D } uty Chairma) 


Sir Ian Heatrucoat Amory, Barr. Hvucu H. J. W. Drummonp, Esa. 
CuHarLtes Epwarp Baryerr, Esa. Caprais Geratp M. A. ELLs. 

KF. CavenpisH Bentinck, Esa. C. 
A. V. Deustor Best, Esa. 


Francis Aucustus Bevan, Esa. 


SHmRREFF Hinron, Esa. 
W. Dovro Hoare, Esa. 
PercivaL Bosanquet, Esa. Cant, Peano Samm, Beg 
Hox. KeENELM PLEYDELL Dovvenn. Hon. Henry BerkeLey Portman. 

Tomas Henry Burrovenrs, Esa. Sir Marcus Saver, Barr, 

Joun Caror, Esa., M.P. H. Metnvinn Simons, Esa. 

orp DaLMeENy. Henry ALexanper ‘T'rorrer, Esq. 

His Grace THE Duke or DevonsHine, Right Hox. tHe Eart or VERULAM. 


G.C.V.O. Sir C. Rivers Witson,. G.C.M.G., C.B. 


Business transa-ted by the Company: 


(1) Life Insurance, with and without Profits, with special 
provisions for the payment of Estate Dutieszand fo 
Children’s Education. 

(2) Fire Insurance of every description. 


3) Insurances to cover Loss of Rent, Interest, and 
Profit consequent upon Fire damage to Property. 


_— 
— 


) Marine Insurance. 


7? 


(5) Burglary, Theft, and Plate Glass Insurance. 


(6) Accident, including Personal Accident, Motor Car and 
Employers’ Liability Insurance. 


Hidelits (;uarantee wnd Sinking Fund Poli ies al also erant d. 


Applications for Agencies are entertained, and Prospectuses with other papers may be had 
| on written or personal application. 


ROBERT LEWIS, General Manager. 
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| OF SOUTH AFRICA, ta. 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN CAPE PROVINCE; TO THE IMPERIAL COVERNMEN? 
IN SOUTH AFRICA; AND TO THE ADMINISTRATION OF RHODESIA, 


Subscribed Capital. : . £6,194,100 
Paid-Up Capital . £1,548 ,525 


Reserve Fund ' ‘ ‘ . £2,000,000 
Uncalled Capital . £4,645,575 


£8,194,100 
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BOARD OF DIRECTORS. 
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SIR DAVID MILLER BARBOUR, K.C.S.1. K.C.M.G. WILLIAM SMART, Esq. 
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JAMES FAIRBAIRN FINLAY, Esq., C.S.I. Right Hon. LORD WELBY, P.C., G.C.B. 


General Manauer in South Africa. —Hector Mackenzie. 
Deputy General Manager.—J.P. Gibson. _ Assistant General Manager,—J. D. Dougall Mackay. 
London Manager.—Noel Jennings. Secretary.—Francis Shipton. 


BANKERS.—The Bank of England ; Parr’s Bank, Limited. 


‘Head Office: 10 CLEMENTS LANE, LOMBARD ST.,LONDON, E.C, 


Hamburg Agency: 27 Alsterdamm. New York Agency: 55 Wall street. | 
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EVERY DESCRIPTION OF BANKING BUSINESS LETTERS OF CREDIT AND DRAFTS granted 


transacted with the Cape Province. Natal, Orange on the Branches and Agencies of the Bank. 
Free State, Transvaal, Rhodesia, Nyasaland, East 


; F 
Africa Protectorate, Uganda, Zanzibar, Portuguese THE BANK ISSUES CIRCULAR LETTERS 0 
East Africa, and the Belgian Congo, and with the CREDIT available in all parts of the world. 

Bank's Agencies in Hamburg, New York and elsewhere 


| ISSUED. 
CURRENT ACCOUNTS are opened on the | COMMERCIAL LETTERS OF CREDIT 
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usual terms _PURCHASE AND SALE OF STOCKS AND 
DEPOSITS RECEIVED for fixed periods at rates | SHARES effected. 
which may be ascertained on application. | : 
MAIL AND TELEGRAPHIC REMITTANCES | EXECUTOR AND TRUSTEE Business under 
made, taken. 








The Offieers of the Bank are bound not to disclose the transactions of any of its customers. 
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THE BANK ACCOUNTS OF THE UNITED KINGDOM. 


Tue crisis of 1914 is now far enough away to permit | The huge rise in the English joint-stock bank d 
of its being viewed in somewhat truer perspective | is caused by the fact that there has been no ca 
| than was possible when our las: Banking Number was | of loans to any extent. New loans have been created 
published. The remedies applied to prevent the crisis|on top of the old, and have in turn become the 
from developing into a panic were justified by their) deposits of the joint-stock banks. 

success, but the situation which the remedies have left The ‘‘ Other Deposits ’’ of the Bank of England wer 
demands special study in respect of the new problems| at a remarkably high level on December 31st fot 
it presents, and revives the usefulness of the record of | similar reasons. The bills and some of the Stock Ex. 
banking statistics which has been presented in our change loans of the joint-stock banks have been onal 
half-yearly Banking Numbers since 1877. verted into deposits at the Bank of England by the 


In this number it is proposed to bring out as far| Treasury guarantees in respect of them. 
as possible the changes which are apparent in bank 


balance-sheets at December 31, 1914, as compared with | 


the position revealed by them on December 31, 1913, | through the borrowing by the Government on Treasury 
and to trace their causes. _ | bills of larger sums than were immediately required, 
The pre-war period of 1914 Was marked by a revival | This has given the Bank the control of the floating 
of the amalgamation policy among banks, and some | supply of money which had passed out of its hands. 
important changes have been brought about as the /The Public Deposits at April 30th were £132,000,000 
result. The alterations in the capital provide an in-| while the Other Deposits had fallen to £87,000 oon. 
emai way of cataloguing these amalgamations. The Scotch and Irish deposits have not been affected 
| Lloyds capital is £800,000 higher through its absorp- | to the same extent, because these banks are not in 
tion of the Wilts and Dorset Bank, whose capital of | such close touch with the London market. 
£700,000 is thus eliminated. The London City and | NOTES IN CIRCULATION 
Midland showed a net increase on the year in paid-| '‘ : 
up capital of £432,143 on account of its union with | — nen <5 Sip See a paantrnoer Pngran been de- 
. ee ee : _clining for years, but the crisis revived it to some ex- 
= r ee mare = = pe capital = £550,000. | tent. In England and Wales the ordinary banknote 
nS ee ee £21 750 on taking over the | (other than notes of the Bank of England) had become 
=e and Ss —- ates ee capital | practically extinct, though the Scotch and Irish banks 
| of £250,000, an utt’s capital rose by £200,000 on | ie : sae . ; 
| the taking over of Robarts, Lubbock, the private! ept a fairly steady amount in circulation, the move 
| 


Cposits 
lling in 


Since 
December 31st a further change has taken place in the 


relationship of the Bank of England to the market 


: : / ment in which may be seen in the comparative tables 
lez kers, wh c ‘e stood ' . 
pve ban Pai en aa oo ae, pane upon a later page. The Currency and Bank Notes Act 
through the liquidation of the Civil Service Bank, and | renaved Casha ot nee es Sees eee Set ee 
h h Sa ; ; : “ _of issue by making currency notes a legal basis for issue 
|| the only other alteration is a rise of £25,000 in the | ¢¢ their own notes, and though by December the need 
|| paid-up capital of the London and South-Western as | ¢ ; ih d dj 8 Agena b 
the result of its issue of new shares to shareholders. | had £18 Sau . rye gman . ge = 
The Scottish and Irish capital remain unaltered. The | . tere ag” aa This f snc Dae 
following table shows the net change in aggregate | more notes in circulation. is factor does not make 
capital stalk alee Madina |for greater strength, but the banks are protected by 
| . ; : their right to borrow Treasury notes. The notes out- 
;' | standing of English banks other than the Bank of 
. SE aa . | England only rose by £4,000, a fact which proves the 
; _uselessness of the country banks’ powers of issue in 
ee England { epi -- 14,553,000 14,553,000 ee , 
E 


___Caprtat and RESERVES. 
| Reserves .., 3,000,000 3.000,000 - | an emergency. 


| 1813-14. 181415, Tne.orDec 


| 
| 
| 
| 


|| English joint-stock ioe -. 48,470,100 48,236,300 — 233,800 | repeener ager 
Reserves . 33,597,600 33,657,900 + 70,300! The acceptances of the English joint-stock banks 
a (capital and sesnanol. seraso| WS £.14,000,000 lower, as may be seen from the com- 
Capital  9'241100. ..” | Parative table on page 998. This is a result of the 
Scotland { aee ees 7,443,600 — 611,800 | decrease in international transactions since the out- 
oe 7,309,200 | break of war, though there have been varying influences 
Reserves 5,786,000 3,893,500 + 107,500 | at work whch may have altered the relative proportion 
131,629,000 130.614,000 1,015,000 | Of the accepting business done by the accepting houses 
Reserve funds have suffered in some cases owing to the ane the banks. Future changes in this item wa 
necessity of drawing upon them to meet investments | watched with particular aneren. cone apongg 
depreciation. This is most apparent in the case of the acceptances of individual banks me meee ‘nen a 
Scotch banks, but it would be equally clear in the ot ae all in a downward direction, even fo pe: - 
English figures were it not for the rise of £300,000 in| amalgamations have occurred to obscure . Pee 
the reserve fund of Coutt’s Bank owing to the addition | pre otho res oman ws Ge a. Se f 
of that of Robarts, Lubbock. There are no outstand- | slightly higher in amount, due mainly to the figures © 
ing cases of lower individual reserve funds among the | One maEuOn. The Trish have also a acces 
English banks, but in some of the amalgamations the | of the figures of the National Bank, which is now more 
reserve fund, after amalgamation, is considerably less | like a London bank. 
than the separate reserve funds before the amalgama- | . Se 
tion. Bankers’ ideas regarding so-called quick assets have 
LIABILITIES TO CUSTOMERS. undergone some modification in the last year. The 
Under this heading the chief item is the deposits, warning which all students of banking matters have 
led some striking changes are shown as compared with been uttering for several years regarding the fallacy of 
| the figures as they stood twelve months before :— be aoe “n vs - an te of a vel 
al * justified, for such cas came uncallable las . 
eee ae can ———- The bill brokers who borrow at call do not buy “ bank” 
| eis 191415. 235) Inc.or | Dec, | paper, and though the Bank of England acted very 
earner nears e° || =) | leniently, few brokers could raise any funds to meet 
— {*\Pablic; pases sees ‘9 |+ 16,676,00 | + 262 | their liabilities until the Bank was fortified with its pre- 
Other English join: : * €6,968,50') +1092 | moratorium guarantee. 
a srarton| Sea |. ereese|ti08| The effect of the various guarantees was to turn all 
132,660,900) 78°8 | + 6,78240C| + 5°3 bills and loans affected by them into potential Bank of 
wh | 3844100) + 54) England deposits; the pre-moratorium bills practically 
___| 1.106.329.7100) 809 | 1.790.595.900, 85-4 | + 186.268.200 + 168 all did become Bank of England deposits, and the re- 


1913-14. 
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May 22, 1915. | 
sult is an enormous rise in the amount of ‘cash in 
hand and at the Bank of England ”’ held by the joint- 
stock banks. 
Gasu in Hanp at Bank of Enctanp and Money at Carr and 
Sort Notice. 
OS —————— | . 
~ 3 | 
1) 14. | 15. ©% | Ine. or | Ine, or 
| M1514. | 23 | 191415 |e | Dee. | Dee 
ol os elias ain ke om 
Bank of England ....| 34,985,100} 29°4 | 69,493,600| 33°2 |+34,510,500, + 98:5 
Other English joint) 
‘tock bank '235,957,800| 23:5 | 276,045,900, 27°6 +40,088, 100) + 170 
| 6,468,100, 200 | 6,642,000, 17:9 | + 173,300, + 2-7 
| 33,961,001} 21°3 34,597,600 206 + 636,600 + 18 


17,188 19:0 22,382,200 22°8 | + 5,193,700) 


$28,559,100} 24-1 | 409,161,300) 26°4 | +80,602,200 + 24°5 


Private banks 


Scotch banks 


This table obscures the real increase in the ‘‘ cash in 
hand and at the Bank of England”’ item, because it 
includes money at call and short notice, while some 
smaller banks, without any justification, include both 
these items under one head. It has, however, been our 
practice for some years to separate these items as far 
as possible, and in the following summary 
£250,700,000 out of 4:276,000,000, or nearly or per 
cent., of the whole of the cash in hand and at the Bank 
of England and money at call and short notice can be 
separated. 


ExctupiIna Bank of ENGLAND. 


| (1) 


Total | . soitaiatenettacieinisien 
Year, | Cash in | (2) ] p (3) (4) 
December 31. (Hand and er Cash in 
|Money atr h Cent. Hand and Per Cash “ Per 
Calland |) °sether.| ~o¢ at Bank Cent. Call and | Cent. 
| Notice. | (). | of Eng; Of | Short | of 
| | land. (2). Notice. | (2). 


Cash in Hand and Money at Call where Shown 
Separately. 


'194,134,0001172,774,600 892 | 91,740,600 53-1 | 81,034,00¢ 46-9 
19,749000]81,582500 95,933,900, 52°8 | 85,648,600 47-2 

ci -|199,724,000|179,920,500| 901 97,347,400 542 | 82,573,100 45-0 
_.|212,064,000}185,955,400 89°7 |101,902,100 53-7 88,053,30 46"3 
216,110,200/194,089,600 89°9 104,194,£00 53°7 89,895,000 46°3 
..|235,957,800|212,752,100 90° 115,489,600 54-4 | 97,262.50 456 

$0°8 |169,520,50¢ 67°5 | 81,202,201 325 


The results this year are somewhat striking, showing a 
falling off of £:16,000,000 in money at call and a rise 
of 454,000,000 in cash in hand and at the Bank of 
England on account of the larger amount of “‘ legal 
tender ’’ in the country. The proportions of these items 
are consequently widely different from those of pre- 
vious years. The cash of the Irish banks shows a big 
rice, chiefly though the much larger amount of cash 


held by the Bank of Ireland. 
INVESTMENTS. 


For the last few years the proportion of their re- 
sources which the banks kept invested in marketable 
securities has declined rather rapidly. In 1908 invest- 
ments represented 17.0 per cent. of their liabilities, 
but by 1913 the ratio had fallen to 12.6 per cent. The 
banks, however, subscribed largely to the War Loan, 
as, indeed, they were in a position to do with profit 
to themselves, and at the end of the year the invest- 
ments of the English banks stood £ 25,000,000 higher 
than at the end of 1913, and represented 14.3 per cent. 
of their larger liabilities :— 


—— a | 


Bank of England 3 £49,500 as | 33,57 sox! 16°0 | + 1,603,000] 
Other English joint-| ; 


stock banks {121,287,60¢| 12-5 | 146,493,100] 14°3 | + 25,255,500. 
..| 7,819,40C 24-2 | 8,018,900) 21°5 | + 199,50¢ 
38.048,70¢| 23°8 | 44,815,40C| 26°6 |+ 6,766,700 


23,954, ssf 25,970,300; 26°8 | + 2, + 84 


?22.689,900| 16°3 | 258,555.2°0) 16 6 | +35. 


+ 161 
The Proportion will no doubt continue to advance, 


ause the War Loan was only 15 per cent. paid up 
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on December 31st, though some banks paid up in full 
under discount. The Exchequer bond issue did not 
come until March 13th, and that no doubt appealed 
to bankers. As a rule, banks are forced to put their 
money into investments when trade is slack and prices 
high, but in the present instance they have bought 
investments at a bad time, and may without undue 
optimism hope to make a profit on them, 


DISCOUNTS AND ADVANCES. 


The discounts and advances furnish much material 
for inquiry. The Bank of England’s ‘‘ Other Securi- 
ties’? were £54,000,000 higher, or more than double 
what they were at the end of 1913, while the total 
discounts and advances of the joint-stock banks rose 
by less than £14,000,000o—a much smaller advance 
than usual. 

Discounts and ADVANCES. 


Ine. or Inc. or 
1914-15. ist Dec. 


oO 


108,236,100 50 +-54,098,400 +103'9 
| $53,499,200 + 13,699,700 + 25 
21,360,600 57°2 |+ 4,557,100 + 27-1 
78,363,700 46°7 \+ 600,160, + 0-7 
| 48,148,700 492 |— 450,800 


ee | 


£ 
52,137,70¢ 
539,799,500 


Bank of England .... 
Other English joint-| 
stock banks 


Private banks 
Scotch banks 48°7 
Irish banks | 48,5 535 


|735.103,800' 53:9 | 807,608,300, 52°0 |+72,504,500 + 9°9 


The discounts are shown separately from advances by 
most of the important banks, and from the figures of 
these the following comparison is obtained :-— 
1913. 1914. 
£ £ 
92,363,200 .. 88,368,100 .. — 3,995,100 
318,612,000 .. 336,702,400 .. + 18,090,400 


410,975,200 .. 425,070,500 .. + 14,095,300 
Complete total .. 591,937,200 .. 659,705,800 .. + 67,768,600 


The reduction in the discounts appears small in rela- 
tion to the expansion which the ‘‘ Other Securities ’’ of 
the Bank of England underwent as the result of transfer 
to it of masses of pre-moratorium bills. The joint- 
stock banks, however, have no doubt replaced to no 
small extent their former discounts by Treasury bills. 
The growth of the advances must be attributed to 
the activity of internal trade, and also to the fact that 
at December 31st the old Stock Exchange loans must 
have been considerably higher than they stand to-day. 
PREMISES AND SUNDRIEF. 

The value placed upon bank premises are mostly 
shown separately in the summaries of the figures of 
individual banks, but in the aggregate table cover for 
acceptances is included owing to lack of space. If, 
however, the acceptances be deducted a total value of 

“22,200,000 remains for premises and sundries as 
compared with £ 21,200,000 last year. 

AGGREGATE BALANCE-SHEET 

Below is a summarised balance-sheet showing in 
brief form the aggregate assets and liabilities of the 
banks of the United Kingdom, including the Bank of 
England :— 


Inc. or Dec. 


Discounts .. 
Advances 


Combined .. 


LIABILITIES. 
1913-14. 1914-15. | Ine. or Dec. 
131,629,000 130,614,000! — 1,015,000 

6,705,300 6,719,600) + 14,300 

1,104,329,700) 1,290.593,S00) + 186,264,200 
67,547,390! 53,959,700\— 13,587,600 
54,591,800; 64,962,300'+ 10,370,500 


1,364,803,100! 1 546,849,500! + 182,046,400 
ASSETS. 
| 4913-14 | __ 1914-15. “Ine. or Dec. 


Capital and reserves .... 
Undivided profits........ 
Deposits .....- 
Acceptances 

Notes, drafts, &c.......+.) 


eee eeeeer 


Cash in hand and mone), £ £ & 

at calland notice ....| , 328,559,1 409,161,300! + 80,602,200 
Investments ............| 222,689, 258,555,200 + 35,865,300 
Discounts and advances..| 735,103,800 807,608,500) + 72,504,500 


| 
Premises and cover for: 
acceptances ..........| 78,450,300) 71,524,700, 6,925,600 
| 1,364,803,109! 1,546,849,500! + 182,046,400 | | 





a Ee eee enna ncn 


Oo 

998 THE ECONOMIST. [May 22, 1915, | 
sdiciniaiceiainalitiacincin ae tT AAA AA 
COMPARATIVE STATEMENTS. ! 

Tue tables which follow enable the growth of banking | or stronger by holding gold instead of ‘cash at the 
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resources since 1890 to be traced. Separate tables are 
given for banks of England and Wales (excluding the 
Bank of England), Scottish banks, Irish banks, and 
private banks which issue balance-sheets. The number 


of amalgamations, but the aggregate assets and lia- 
bilities continue to rise in spite of this fact, because the 
number of branches is always increasing and the 


increase, sO promoting progress towards that ideal 
when the crossed cheque may serve all purposes of 
currency. 


August are strikinglv apparent, as is the strength 
which the joint-stock banks have gained as the result 


of the measures introduced for their protection. That 


due partly to the fact that the joint-stock banks do not 


of English banks continue to decline under the influence | 


number of bank accounts must be continually on the | 


. os } 
The changes in the figures caused by the crisis of last | 


the Bank of England’s own position is not stronger is | 


appear fully to realise that the Bank of England repre- | 


Bank of England’’; but the position of the Bank at 

England would be altered for the better by the deposit 
|with it of gold which would otherwise be hoarded in 
'the vaults of the banks. 
The apparent slowness of the growth until this year 
| of the bank deposits of the country is no index to the |} 
| growth of the wealth of the nation, but is to be attri. 
buted to the concentration which the caution of British |} 
bankers has effected in our banking system. The de 
posits would have been very much bigger had banks 
not steadfastly refused many kinds of business which 
| did not appear to them to come strictly within the 
of a bank. Instead, therefore, of banks in this coun 
being more like great industrial trusts, and therefore 
pledged to support various industries, their interests 
are spread over trade in general—a fact which contri. 
butes at once to their strength and their reputation for 
| dealing without bias with any business they may be 
offered. 


es , pgbeermets 


Capital a 


pe ne een 


Re iietee 
. x No. 
Year. S o 
=. 


f and 
Brnches 


Reserves, 


2,203 


ee 


2,695 
3,763 78,847,000 
81,964,000 
81,657,000 
82,010,000 
| 82,186,000 
81,551,000 
82,248,000 
81,255,000 
80,946,000 
79,775,000 
€1,154,000 
82,068,000 


[Capital | 


and 
Brnches. 
| { 


£ 


975 | 14,755,000!) 


15,090,000) 
| 16,217,000 


arte 


| 16,827,000 
| 16,995,000) 
| 17,246,000 
| 17,339,000) 
| 17,069,000 
17,280,000 
17,472,000 
17,559,000 
17,670,000 
17,350,000 
17,296,000 
16,684,000 


Lia- 
biliti’s 


% of 
Lia- 
Reserves. {biliti’s) 


sents the head of our central reserve system. 
balance-sheet of a joint-stock bank is not made weaker | 


Deposits. 


£ £ 
67,826,000 14°5 368,663,000 
69,213,000, 12-4 455,561,000 


11-3 586,726,000 
11-6 588,488,000 
11°3 602,512,000 
10°8 627,529,000 
11:0 647,890,000 
10°4 648,596,000 
10°2 674,660,000 
9°9 685,040,000 
9°4 720,687,000 
9°0 748,641,000 
8:8 773,974,000 
8°5 809,352,000 


baa. | 
F 
126 91,610,000 
12°3 94,592,000 
11:8 107,154,000) 
12°4 104,342,000 
128 101,902,000 
13-0,100,643,000 
ee 
12-1 108,723,000, 
12°5 105,787,000 
12:5 106,736,000 
12°7 penn 000 
12:2 ere 
11:3 metiiae 
10°8 125,887,000, 
10-0:12,504,000 


biliti’s 


_ JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 


% of 


% of 


Lia- Acc’ptanc’s| 


79°4 29,693,000 
81-6 23,724,000 
84-0 21,530,000 
83-3 27,395.000 
83-4 29,151,000 
82-6 39,225,000 
82-6 41,715,000 
82-8 44,403,000 
83°5 42,244,000 
£4-0 41,303,000 
83°6 52,263,000 
84-6 48,839,000 
83-6 61,295,000 
84:0 61,705,000 


81,904,000 _7-9'895,561,000,_ 86°6 47,802,000 _4'6 | 1034485000 '276.046,000 
JOINT-STOCK BANKS OF SCOTLAND. 


of 
Lia- Notes. | 


__tbiliti’s| 

£ 
77-9| 6,468,000 
77-8. 7,264,000 
77-9. 8,056,000 
776 7,792,000 


76°8 7,593,000 
76-1 7,545,000 
76% 7,569,000 
17-2 7,411,000 
16-5 7,162,000 


77° 7,192,000 52 


77-5 7,126,000 
17°5. 7,331,000 


176 7,651,000. 
| 


| | 
79°0 9,502,000 5:7 


The 


biliti’s Liabilities. Call & Notice bilities. 7 


Were banks to turn themselves into indus. 
trial investment trusts, both their liabilities and their 
resources would be very much bigger on_ paper, 


ea - — —-—-—--—__- — — —— a a 
—_—— 


% of ~ | Cash inHand] % of | 1% of | Discounts 
Lia- andMoneyat Lia- Investments Lia- | and 


{biliti’s) Advances. biliti’s 


Total 


£ £ a £ 
464,075,000 83,955,000 18°0 | 82,816,000 17-8 269,507,000 


139 107,498,000 


4°9 5-0 


558,744,000 111,208,000 19-2 311,678,000 


3°0 698,762,000 144,400,C00 20-7 127,766,000 18°3 395,313,000 566 


39 56:0 


707,948,000 148,077,000 21°0 (125,762,000 17°8 396,275,000 


4:0 722,923,000 165,785,000 22-9 ‘128,542,000 17°7 391,647,000 54:2 


5°2 758,712,000 |179,530,000 23°6 ‘131,731,000 17°3 401,485,000 


5°3 782,353,000 178,710,000 22:8 130,980,000, 16°8 425,559,000: 


5°7 | 782,813,000 174,491,000, 22:1 125,772,000 16:1 431,209,000 


5°2 806,727,000 194,134,000 24:1 136,765,000 17:0 427,739,000 


5°0 | 815,767,000 199,749,000 24:4 (137,253,000 16°8 133,595,000 
} 


6:0 | 862,134,000 199,724,000 23:0 '137,711,000 16:0 467,880,000 


5°5 885,058,000 211,064,000 22:8 (133,757,000 15-1 485,415,000 


66 925,927,000 216,110,000 23°4 '127,645,000 13°7 515,902,000 


6:4 | 963,051,000 235,958,000 12°6 539,800,000 560 


14:2 553,499,000 53°5 


24°3 /121,238,000 
97°6 |146,493,000 


“Discounts |% a 
and Lia- 


1 
Advances. biliti’s 


|\CashinHand| % of | | % of | 
and Money | Lia- [Investments Lia- 
__at Call. bilities. | ibiliti’s 


"% of | 
Lia- Total 
biliti’s) Li abilities. | 


> ae 


18:2 | 29,349,000 


| Z i 
5°5 | 117,874,000 


£ | l S.J 
21,427,000 24*9) 60,103,000, 51-4 


59 
5°9 
57 
5°7 
57 
55 
5°3 
52 


5:2 
5:0 
50 
wm 7,744,000 48 


122,525,000 


137,498,000) 
135,171,000) 
132,848,000 
| 132,261,000 
137,556,000 
141,054,000, 
137,569,000 
139,246,000, 
137,850,000, 
145,013,000 
anne 
159,803,000 ) 


| 
j 


26,438,000 


24,774,000) 


22,795,000 


{ 


23,923,000 


| 
| 
26,107,000 
26,973,000 
25,695,000, 
25,749,000 
25,604,000 
30,129,000 
83,882,000 


33,961,000 


23,937,000 


18°6 
1$°2 
18-4 
18-0 
181 
19-0 
19°0 
18°7 
18°6 
18°6 
20'8 
22°1 
21°3 


167,841,000, $4,598,000 20°6 


30,770,000 
33,401,000 


25-3] 62,241,000 511 
512 
529 
528 
519 
71,203,000, 520 
73,023,000) 51°9 
69,478,000) 503 
69,411,000 499 
70,661,000 515] 
71,589, 49] 
72,437,000 aa 
77,764,000, 487 | 
78,363,700. 46:1 


70,395,000 
71,380,000! 


69,437 009 


68,714,000) 


24°3 
23:1 
23:7 
23°7 
22°8 
22°6 
24°2 
24°7 
24°2 
23°4 
23°39 
23°S 
26'8 
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JOINT-STOCK BANKS OF IRELAND. 
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£ of lo of] } - - , . : 
rat | 2 |amlea| mates pti Doone [fi] woten |B) taal [gupta Fie tenons | | Dvamde | 
oe | oid 4 So ea ce aes ee eee Pe eek a ee 
1990..| 9| 456 | 10,874,000 18°5) 38,521,000 68:8 6,642,000 11°8 | 56,182,000) 9,086,000! 16-1 | 17,144,000) 32-2) 28,791,000 51-0 
4995..| 9| 496 | 10,200,000 16-5) 44,390,000 72-0 6,143,000 9:9 61,668,000 11,258,000) 18-3 | 17,934,000} 29-1) 31,192,000 50°5 
ooo..| 9| 543 | 10,894,000 16:0| 49,449,000 72:8 6,708,000) 9:9 67,988,000 11,697,000, 17:2 | 17,719,000 96-1 87,464,000 55-0 
108..| 9} 598 | 11,270,000 77 51,400,000 78-0, 6,838,000, 9-7 | 70,563,000| 10,808,000! 16:3 | 19,408,000 “a 39,222,000, 55°5 
y0t..| 9 | 604 11,259,000 st 52,996,000 13°8 6,250,000 87 71,665,000 10,309,000 14-4 | 19,583,000} 27-3) 40,789,000 57-0 
s908..| 9 | 627 | 11,820,000 15°7| 58,556,000 74:4 5,966,000 83 71,967,000| 10,396,000, 14-4 | 18,961,000, 26'3| 41,568,000 57-7 
1906..| 9 | 631 | 11,359,000) 15°4| 54097,009 74°1 6,379,000, 87 _ 73,707,000) 11,182,000; 15-2 | 19,269,000] 26°1| 42,097,000 57-1 
1907. 9 639 11,301,000 io 57,487,000] 75°0 6,583,000 8:6 | 76,527,000) 11,528,000! 15-1 | 19,666,000 25°6| 44,226,000 57°8 
1908. | 613 | 11,872,000 14.6 59,258,C00 76°1 6,449,000 8:2 78,040,000! 12,217,000 14-4 | umaal 27°1| 43,679,000 56:0 
1909..| 9| 655 11,422,000 14-4 60,463,000) 76:1 6,628,000 8-4 | 79,497,000] 13,094,000 16:5 | 23,128,000 29-2} 42,160,000 53:0 
: 9 663 | 11,475,000 13-9 62,508,000 76:0 7,211,000 88 82,150,000} 13,762,000! 16-7 | sa.minaee 98-2) 44,127,000 53°7 
jo11..| 9 | 679 | 11,443,000, 13-4 65,465,000, 77:0 7,058,000 83 85,014,000] 14,516,000 170 | 24,362,000 98:5) 44,991,000 52:7 
1912... 9 683 11,164,060 12-9} 66,901,000 77-1 7,228,000 84 86,363,000) 14,030,000) 16-3 | 24,026,000 7-8) 47,161,000 54-7 
1913..| 9| 710 11,095,000 12-2) 70,687,000 77-9 8,074,000, 8:9 90,905,000! 17,199,000, 190 | 23,935,000, 26°, 48,600,000 53:5 
1914..| 9 693 | 11,208,000 11-5) 74,501,000 76:3.10,918,000 11-2 97,809,000] 22,382,000! 22:9 | 25,970,001 26:6) 43,149,000 499 

PRIVATE BANKS. 
LIABILITIES. | ASSETS. 

e ~~ Loe eae eee aie 
3% IS ¥ IS g| Ie g| S| Total | Cashin [* g| Sg Sg 
Year. "£2 Capital |23 22 wiscel. (22! _ |g Liabilities) Hand and|/3=| 1, oct. [=| Discounts |Z = 
Z| Reserves. (o-a| vn [Oeg| laneous. [5-3] DePowits. Sg O° Meese | Garrod (O-g| mente. 81 pavancos. a 
aH a | a4 | Notice. (24 sé eA 








£ £ ee ee ee 8.2m | 
1895 .. 38 11,834,400) 13-9] 412,600 0:5) 2,864,800] 3:4) 70,372,000, 82:2) 85,483,700) 20,476,300 23-9! 25,099,700] 29-4} 36,320,000) 42°5 








| 
| 





: 


1900 .. 19 6,192,800) 12°8} 151,750, 0°3| 1,264,100) 2:6 40,420,500 84-3) 48,029,200) sadinsctlese 14,633,700) 30°5| 20,919,600) 43°5 
| ; | fio 

1905 .. 12 4,398,900) 18-2 83,500 9 1,018,000 3°1 27,775,000 83-4 | 33,270,400) 7,271,500) 21-8) 10,150,500) 30°5| 14,738,600) 44°3 
| i } "i j 

1906 .. 11 | 4,225,100) 13-1 74,025) 0-2 1,061,800) 3°3, 26,749,000 83-4) 32,139,900 6,662,100} 20°6| 9,076,600} 28-2} 15,238,400) 47°4 


| | ! 

1907 .. 11 | 4,156,600/ 12'9| 75,230! 0-2} 1,048,900; 3-2) 96,957,700] 83:7! $2,238,400) 7,850,800, 22-8| 8,647,400] 26:8| 15,049,000] 46°8 
1908 .. 10 | 3,474,500] 12-3] 66,940! 0-2} 968,900, 3-4 23,634,200) 84-1 28,144,800) 6,462,200) 22-9] 7,394,000} 26-2} 13,247,200] 47-0 
1909 .. 9 3,507,100) 11-6} 62,650; 0-2| 1,110,000} 3-7, 25,690,100) 84-5) 30,369,900 7,017,600) 23-2|  8,119,000| 26°8| 14,234,200) 47-2 
1910... 9 3,535,100] 11-2} 57,920] 0-2} 1,096,700, 3-5, 26,808,000) 85-1 31,497,700} 6,478,000| 20°6| 8,113,100] 25°8) 15,912,700} 50°3 
1911 .. 9 3,561,000] 11-1) 54,920} 0-2| 1,309,000| 4-1) 27,099,300) 84-6 32,024,500, 6,865,700| 21-4) 7,975,100| 24-8) 16,071,700) 50-1 
1912... 9 | 38,637,760] 11-4| 55,900] 0-2} 1,473,900, 4-6| 26,753,380| 83-8) 31,920,940) 7,113,230] 22-4) 7,243,510) 22'7| 16,403,540} 51-3 
1913 .. 8 3,616,590] 11-2} 45,810! 0-1] 1,522,370, 4°7| 27,089,810) 84-0) 32,274,570) 6,468,700] 20-0} 7,819,440) 24-2) 16,803,530) 52-0 
1914 .. 8 3,269,406! 8:8] 58,990 0-2/ 955,795 26 32,874,025) 88-4) 37,158,216 6,641,997|17°8| 8,018,873) 21-5] 21,360,59C| 57°1 











STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


In the following table, and in those on the next two | particulars as to their capitals, liabilities and assets. 
pages, the assets and liabilities of all the private and | For each individual bank there is given on the later 
joint-stock banks of England and Wales which publish | pages a summary of the balance-sheet for several years 
balance-sheets are set out in a consolidated form, | back, particulars as to profits and dividends, and 


making readily available for reference all the published | notable amalgamations in its history. 
PRIVATE BANKS OF ENGLAND AND WALES. 



















Cash on 
Part ’ i Hand, &.,| I t- Ad »| Miscel- 
Capital — . a Miscel- Total and at ments and Loans, laneous. Total 
Date. ‘and Current | Circula- | laneous. Liabilities. = — én — - S, Assets. 
Reserve. | Accounts. — Notice. ; Securities. ; 
6 7 nail, eT ee 
1 Bak Mar 7 sa.asol 6,018,063) | 7,998,500 
er, Dun ee 7, ’ 77,065 1,198, 7 , * ’ ’ 
$ Bamard, Thon & Or ben os 5,67 ** | "443573 181,999] "154418 157163). 443,573 
Deehett’s ....... me 58,320| 228,957 1,586,602) 2,413,713] 3,518,103) 401,553) 7,919,971 






267,678) 1,287,729) 5,920,975 33, 510, 
1,048,126) 1,011,103) 1,084,397 84,200| 3,222,826 
393,94 330,618} 458,387 50,000) 1,232,953 
9,152,882; 908,529) 2,773,754) 467,162) 6,297,327 
is 988,704| 719,518] 1,429,536| 100,000) 3,237,753 
Amalgjamated | with Coutts and || Co 


-"-955,795137,158.216" 6,641,997| 8,018,879!21,360, 


4 Bi dens > eenre 
5 Ghoanstein (BW&Co))«. 


ae 438,543, 
6 Cocks, Biddulph ee } 
7 Cox an ph 
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1,136,766'37 153,216 
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i i | | iis 
1 $3 3 4 5 6 wd 8 | & | ta — 
| ae | Un- | Notes | | 
gs Capital Uncalled Capital. Capital Reserve | Drafts Accept. 
Name of Bank. | Date ES : divided | in * | ances and x 
&@ | Subscribed. | Paidup. Funds. | Endorse In 
33 Callable. | Reserved. Profits. Circulation) | ments, ° 
: Beet Raa a i i SS ae 
ttn a Ee, 2 ean eee 7 £ £ £ £ £ & £ a “ee Fu 
1 Bank of England .......... Dec 30 10 14,553,000 Nil Nil 14,553,000 3,000,000) 283,353 36,139,180, 23 844 3 - 
2 Bank of Liverpool ........Jme 30, 138 1, 300, 000 3,107, 500 6,780, 000 1,412, 500 875,000 148,422) ee ss 844.27 bs 
3 Bank of Whitehaven ...... Dec 31 9 295,590 — aod ‘ saan 60,000 6,675. 6,450, 8,269) , 
{A1800,000 1 Nt ) i 
}| 4 Barclay and Co. ......-.. Dec 381 606 \B7200,000. 5,400,000 Nil 1'800.000 ph 600,000... | ad | 63,562 
5 Baring Bros. and Co. ...... Dec 31 None 1,025,000 Nil Nil 1,025,000 100,000 12,232 - 3,728,689 
6 Bradford District Bank .....Dec 31 15 860,000, 172,000 344,000 344,000 300,000) 57,358 be 240,553 
7 British Mutual Banking Co. Dec 81 None 200,000 129,396 Nil 70,604 42,500 5,028, es “s 
il 8 Capital and Counties Bank..\Jne 30, 283) 8,750,000 1,759,000 5,250,000 1,750,000, 800,000 103,451) a 1,680,207 
Civil Service Bank ........ Se In liq uidation. } 
|| 9 Coutts and Co, ..........6. Dec 31 None 800,000 unlimited i 800,000 700,000, .. | oe 386,743 
Crompton and Evans Union Amalgam ated with Parr’s Bank, Limited. 
1110 Equitable Bank .......... Dec 31 4 34,400 21,300 Nil 13,100 11,000 2187 3.. | os 
ine Glyn, Mills, Currie and Co.. Dec 31 None 1,000,000 Nil Nil 1,000,000, - 500,000, _ .. : 
'| 12 Guernsey Banking Co....... Jne 30 1 250,000 75,000 =125,000 50,000 60,000 7,650 37,531 * 
|| 13 Halifax Com. Banking Co.../Dec 21 18 400,000: Nil 200,000 200,000, 105,000 15,277 2,840, 63,257 
i114 Halifax and District Per | 
| manent Banking Co. ....Jne 30 4 380,007 18,5€0 me 11,500) 12,000 4,1C6 pe ; 
|| 15 Isle of Man Banking Co., L. Dec 31 8 150,000 20,000 100,000 80,000 88,000, 56,053 38,649 3,250 = 
‘116 Laneashire& Yorkshire Bank Dec 31! 128; 1,725,320 862,660| Nal 862,660 655,000 95,061 8,525) 143,438 
i 9 LiovGt: ROO ic iccéss Kewues Dec 31, 880 31,304,200 2,817,378.28,478,150 5,008,672) 3,600,CO00) 515,914 ey | 6,296,218 
| 18 London and Hanseatic Bank Dec 31/None 1,506,000 750,000, Nil 750,000 350,000 47,943 ve 4,126,415 
|; 19 London & Liverpool Bank of 4 
| COMMMOTOS 6.0000 0cccecs Dee 31 None 600,000 Nil Nil 600,000 170,000 22,306 owt 2,133,594 
'| 20 Londonand Provincial Bank Dec 81 227 2,000,00G 1,000,000 vil 1,000,000 2,000,000) 251,322 a 7 ie 
|| 21 Lond. & South-Western Bk. Dec 31 202 3,000,000 1,800,000 Nil | 1,200,000 1,350,000 159,791 ee | 910,421 1,393,392 
|| 22 London City and Midland.. Dec 31) 1,028 22,947,804 4,750,792 13,386,219 4,730,793) 4,000,000 815,700 o ‘ 7,210,915 
23 Lond. County & West neheahne Dec 31 350 14,000,000 3,500,000 7,000,000 3,500,000, 4,250,000 531,987, ee 2 019, O38 4,276,068 
||} 24 London Joint-Stock Bank .. Dec 31, 311 19,800,000 6,930,000 9,900,000| 2,970,000! 1,125,000) 252,156) ‘ee 3,122,446 
|| 25 Manchester & County Bank Dec 31 119 5,460,200 278,010 4,095,150 1,092,040 850,000) 121,282 a 369,452 
|| 26 Manchester and Liverpool 
1 | BRMMGGE ccccbewanvesanien Dec 31 212 9,480,000 1,264,000 6,320,000 1,896,000) 1,610,000) 219,066 ee 2,052,961 
ee Dee 31 14. 1,000,000 Nil 509,000 500,000 185,000 46,425 bn 218,513 
|| Metrop.(of England & Wales) Amalgamated with) London | City and |Midland Bank, Limited. | 
| 28 Middlesex Banking ........ Jan 1None 5U,000 23,504 as 26, 696 ee ee 
|; 29 National Provincial Bank of 
ER Sk cred eeeunene Dec 31 332) 15,900,000 2,300,000 10,600,000| 3,000,000: 2,000,000 93,027) je 7 683,164 
30 Northmptnshire Union Bank Dec 31 22 1,080,000 324,000, 860.000 396,000 404,000 45,007) 1,850 3,376 
North-Eastern Banking Co Amalgamated jwith Bank of Liverpool, Limited. | 
1131 Nottingham and Notting- 
| hamshire Banking Co, .. Dec 31 38 1,440,000 300,000 720,000 360,000, 197,000 23,138 11,085) aa 
|| 32 Palatine Bank ............ Dec 31 9 500,000 187,500, 250,000' 112,500 2,500 6,164 ini es 23,283 
13S Parr’s Bak ~cccscconsee , Dee 31, 329, 12,117,650, 2,423,530 7,270,590 2,423,530) 2,100,000) 425,612 12,094; 503,675 3,191,836 
|| 34 Sheffield Banking Co. ...... Jne 36 28 1,154,500; 750,425 Nil 404,075 295,925 16,191 es 48,000 
|} 35 Union of London & Smiths Dee 31, 114 22,934,100) 7,912,265\11,467,050| 3,554,785, 1,150,000 363,055 we 3,658,282 
‘1 36 Union Bank of Manchester Dec 31 88 1,250,060, 700,006 vil 550,000 355,000 39, 334, oe 665,556 
|| 837 United Counties Bank...... Dec 31; 206. 5,966, 660 1,789,998 2,983,330 1,193,332 765,000 ie es 207,384 
38 West Yorkshire Bank ...... Dec 31 35 1,000,000, 200,000 400,000, 400,000 400,000 42,656 2,315 69,810 
39 Williams Deacon .......... Dec 31 118 7,812,560 1,875,000, 4,687,500 1,250,000 650,000 163,988 we 407,502 


Wilts & Dorset Banking Co. 





Totals (excl. Bnk. of England) 














5, 876 218, 117,924 53,664, 618 116216989 18,236, 317 33,667,925 4667564 











Amelgam ated with 























Lloyds Bank, Limited. 
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1 Bank of Scotland.......... Feb 28 165 1,987,500 662,500 Nil 1,325,000 1,200,000 106,910 1,556,979 
2 British Linen Bank........ Jan 15 53° 1,250,000'° Nu Nil 1,250,000 1,250,000 164,655 1,048,215 
3 Clydesdale Bank, Limited ... Dec $1 153 5,000,060 2,600,000 1,400,000, 1,000,000 1 ,070,000 164,258 1,165,321) 
4 Commercial BankofScotland Oct 31) 174 5,000,000, 2,000,000 2,000,000 1,000,000! 800,000) 103,234' 1,278,330 
'| 5 Mercantile Bank of Scotland Mar 31 8 28,140 Nil 14,070 14,070 10,500 i 4 
6 National Bank of Scotland.. Nov 1 125 5,000,000 1,900,000 3,000,000 1,000,000 900,000 257.483. 1,098,453) 
7 North of Scotland, &c. .... Nov 30 149 3,260,000  65%,000 1,956,000 652,000 452,500! 92,826 903,277| 
8 Royal Bank of Scotland.....Nov 12 166 2,000,000 Nil Nil 2,000,000 960,630 112,500 1,233,729) 
9 Union Bank of Scotland..... Apl 1 160 5,000,000 Nil | 4,000,000 1,000, 000 800,CO00 260,883 1,217,971, 
— aa ee _ ee eee ‘ee ‘ 
TREE -cduticévanndans -» 1,253 28,525,640, 6,914,500 12,370,070 0 9, 241,070 7,443,630 1262749 
1 Bank of Ireland (capital Be ae ee | 
£3,000, ee ng Co cibewwias Dec 31 69 2,769,231 (?) (2) | 2,769,221; 810, 000 149, rail 5,087,564) 
'| 2 Belfast Banking Co. ...... | 625,000 125,000 375,000 125,000: 
Do New ....:. seccesefuy 31) (4 1,875,000 875,000. 1,125,000, 375,000; 450,000, 46,729 656,288 
8 Hibernian Bank .......... Dec 31 85 2,000,000 500,000 1,900, 600 500,000 210, coo 18, 021 ee 
4 Munster and Leinster Bank/Deo 31 97 500,000, 100,000 _'200,000, 200,000 342,500, 41,904 | 
5 ee eae a a eee > pa 31, 151 7,500,000; 1,000,000, 5,000, 000, 1,500,000; 425 ,000 127 ‘507, 1 887, 335) 
6 Northern Banking ve 7 750,000 350, 000 1,050, 000) 350,000, 
Do BShares .......... jag 81) 62) so 000 150000 450 000, 150,000), 860,000 17,763) 828,394 
7 Provincial Bank of Ireland), { 4,000,000 1,500,000, 2,000,060 
Do New eeree eee eens Si | Dec 31 i 80,000 Nil | 40,000 “0000 376,000 51,698 1,151,927 
8 Royal Bank of Ireland ..../Aug 31 12° 1,500,000 300,000 900,000 221,000, 37 ,089 
9 Ulster Bank eeseoethcek 31 78 3,000,000 500,000, 2,000,000) 500,000 700,000 15,541 1,306,489 
EEK, avcvncascdcseosl,:. sac 1 ae 26,349,231.  gueauedbaasesd jakarta aoe 
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121, 339 3,444, 646 47 802,396 
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9,502,275 2,191,825, 5,683,877 





566,184 2,522,997 





488,163 661,350 
223,631 182,986 
278,516 $10,054 
3,433 : 
46,441) 1, 210, 379 
100,693) oe 
$26,871, 894,266 
97,893, 401,845 








** } 27,603 
ae 
a 
4,854 oe 
a6 141,635 
ee | 
473,471 
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Banking 
Number. 
oo, SS 


— os OF THE UNITED eo 


12 13 14 15 17 | 
: Cash. Investments. Discounts and Advances. 
a — ee bee ee ' Buildings 
. G British Bonds, Discounts 
— Secs. Stocks. and Where Advances, | and 
. Stated | Other In- Stated ae Sundri 
a | Separately. | vestments. | Separately. e. aes 
fl et 
33,257,551) 106,236,107 , 


aune] GEER Gums] quepeenmmmemesens 
om 


+ 19,447,817 
3,600 600,551 
67,425,433 

' 11,377,869 
5,712,588 
591,965 
40,885,542 


22,727,906 1,868,893), 2,423, 282 
784,068 lb" 84,235 


73,262,995, 11,929,518 5,098,850 


16,238,783 ee 
6,654,499 


~ $252,838 2,140,500 1 
| 269.224. 


5 7,378,471 
b 1,053,584 
710,097 0, 


49,8 
45,219,200 6, 347, 859 6, 517, 391 


1,489,299 1,453, 550 a 

457,814 1, 1278, 209) 

28, 760 143.672 oe =| 
2,743,599 2,626,014 


3 2388 s/ 


“12,557 557,861 861 
‘4 14,308 


5,750,463 
3,486,526 
482,805 


16,300 


5,090. 


aie 


Tora. 


ASSETS. 


orape 
208,987,268 Bank of Eng. 

499,592 22,727,966 Bk. of L’pool. 
784, 068 B. of Whithn. 


8,126,180 6,612,838 9, 649, 228, 29,390,108,a 2,453,323) 73,262,995 Barclay & Co. 


127, 000 16,238,783 Barings. 
383,366 6,654,499 Bradford Dis. 
710, 097 Brtsh. Mutual 
24, 258, 657 4 2, 725, 680, 45,219,200 Capital and ©. 


Name of Bank. 

















19 





43 




































In li quidation. 
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Misoel posit ~_ neereniunerietnpnen tne 
y 4 

| In Hand, | At Call 
Revate, Current 7 yapisaties. andat | and 

Staff | Accounts. Bank of Short 
Funds,&c. ee ze _England. | Notice. 
———|—_3 £ it ee 

_ 154,987,891 208,987,268 69,493,610)... 




















Civil Service. 
12,666,393 14,553,136 2,064,964 2,334,407 1,409,650 1,904,124 6,112, 948, 727, 043, 14,553,136 fensts & Co. 
‘Amalga mated with Parr’s Bank, Lim ited. Crompton. 
248,887 75,174 “- 6 = 102,212 28,346 4,891, 139,725. ‘ | 275,174 Equitable Bk. 
119, 929 19,422,903 21,042,182 4,055,478 5,023,000 3,078,298 559,424 os ! 7,955,937 $70, 000 21,042,132 Gin. Mill, Cur. 
57 6347 300,117 461,645e 73,813 “. 55,962 61,249 13,705} 243,124, 13,7921 461,645 Guernsey. 
7,884 1,941,241 2,235,499 . b 358,287 oe 471,265 -» | 1,875,803 4 135, 194 2, 335, 499 Halifax Com. 
Halifax& Dist. 
280,004 307,610 oe 6 171,222 136,388 ee | $07,610 Prm.Bkg.Co. 
38 “ 876,174 994,126, 232,560 “s 270,374 . | 358,488 32,759) $94,126 1. of Man Bk. 
18 15,311 12,305,479 14,085,474 oe b 3,048,540 - 3,084,426 1, 165, 725, 6,258,345a 528,438) 14,085,474 Lancs. & York. 
15 .. 117,657,945 132,008,749 24,634,181, 10,072,645 7,825,848 8, 308, 173 13, 420,193) 59,439,647.a 9,308,562 133,008,749 Lloyds. 
93,412 171,396 5,469,166 47,639 '398, 540 ee 340,742 156, 727, 4, 525, 518) - 5, 469,166 L.& Hanseatic 
94 Lond. & Lpool 
147,206 3,073,106 67,1564 380,000 “s ad | 2,625,850 100, 3,073,106 Bk. of Com. 
99 21,731,260 24,982,582 4,824,330, 2,248,127 2,064,800 3,163,251) ee 12,418,046 264,028 24,982,582 Lon. & Prov. 
15 a tres 22,649,086 27,662,690 5,191,518) 2,313,947 2,136,122 2,291,507 1,411,911) 11,502,247.@ 2,815,438 27,662,690 Lon. & S.-W. 
68 .. 195,732,736 142,540,144 33,196,459 9,865,226 5,428,380 7,649,841 14,085, ‘306! 62, 424, 6164 9, 889, 816 142, 540,144 Ln. City & Md. 
46 96,782 99,312,553 113,986,428 22,524,904 5,634,632 10,550,731, 4,096,362 18,369,284, 46, 617, 341.4 6, 193, 174 113, 986,428 L.Cty. & West. 
52 52,724 40,600,378 48,122,704 8,112,792 4,033,300 2,936,547 4,088,088 6,069,396) 18,715,4004 4, 167, 181, 48, 122,704 Lon. Jnt. Stk. 
oe 11,047,391 13,480,165 oe b 4,272,078 908,416 969,322 1,401,835, 5, 284, 062 a "644, 452) 13,480,165 Manch’ str & C. 
61 Manch. & Lpl. 
13 27,412,987 33,191,014 3,601,141! 3,793,922 1,432,890 3,069,662 4,762,626) 18,977,811\a 2,552, 962 $3,191,614 District. : 
8,220,239 4,170,177 768,063 488,900 348,795 216,171 517,969, 1,479,766@ 350, ais 4, 170, 177 Martin's. 
Amalga mated wit h London oe and Midland ‘Bank, Lim ited. Met. of E.& W, 
4,595 31,291 1,763 oe =| ,528 31,291 Middlesx. Bkg. 
64 Nat. Provincl. 
76 74,916,018 80,692,209 16,125,106, 3,449,059 7,310,772 7,050 ee 45,238,795. 1,518,222) 80,692,209 Bk of Eng. 
3,448,578 4,298,811 ‘4 b 468,970 os 1 '207, 302 442,495, 2,140,988 39,211 4,298,811 Nthmptsh Un. 
‘Amalgamated with B;; ank of Liv erpool, Li mited. N.-Estn Bnkg. 
Nottingham & 
83 4,599,831 4,991,054 b 668,002 oe 729,042 74,944 3,348,002i¢@ 171,064 4,991,054) Nottgshire. 
96 293,539 437,986 as b 59,572 as 53,339 28,618 64,938' $1,519, 437,986 Palatine. 
00 52,113,758 60,770,065 11,521,006 8, ae O91 6,856,702 2,999,907 ae 26,764,416. 4,386,443 60,770,065 Parr’s. 
82 os 3,816,566 4,580,757 es b 1,474,905 261,510 523,700 199,531) 2,001,611\¢ 119,500) 4,580,757 Sheffield Bkg. 
56 980,889 45,832,803 55,554,814 9,704,561 5, 571, '372 3,506,420, 4,014,721, 5,721,111) 21,400,500 5,616,129) 55,584,814 U.of Lond.& 8. 
4 es 6,594,015 8,203,905 . b 1,344,255 578,175 157,920 718,005 4,440,.240a 965,310, 8,203,905 U.Bk.of Mnch. 
110 . 15,564,192 17,729,308 b 3, 379,991 1,226,222) 1,232,511) 1,609,059, 9,550,797 731,828) 17,729,908 United Cnties. 
02 20,850 6,461,351 7,396,982 es 6 1,105,892 377,972 445,267 867,437, 4,428,289 172,125 7,396,982 West Yorks. 
82,029 18,349,552 20,853,071 2,949,932 3,314,042 2,246,576 1,113,528 2,784,057 7,577,651'a 867,285) 20,853,071 Wms. Deacon. 
— Amalga mated with Lloyds Bank, Lim ited. Wlts.& Drst.B. 
196 ‘ inane pill citeahemaiiaiaiien ~lnieiaiasacaaiiaaht oie 
— 1,359,057 895 560, 9: 38 1034860182 169,875 878, 461 106, 167,399 “Tt Adl, 717 75,051,418 88,3 381, 812 465,117,436 "58,821 821,939 1034860182 Totals. 
97 ieetententcidiatediele Kleinia ais tata ee enprmnsidienipamtined 
50 ee 21,103,759 28,381,829 2,165,207, ‘ c © 8,215,566 3,478,747 11,309,582 a 3,212,727 28,381,829 Bk. of Scotind. 
86 100,000 14,929,671) 19,892,054 os b 3,773,140 | 5,123,449 9, 349, 3124 1, 646, 153; 19,892,054 British Lin. B. 
\54 - 16,029,688 19,835,884, 2,443,657 > 8,458,950 3, 003, 135 5,309,426. "620, 722) 19,835,884 Clydesdale Bk. 
18,953,227| 22,728,361, 4,011,303 2,080, 689 766, 496, 4, 093,638 3,601,089 a 7, 392, 1954 827, 951, 22,723,361 Com. of Scot. 
"9 . 166,028, 194,031 ib =. 29, 532 104.85 59,257 385 194,031 Merc. of Scotl. 
18,116,314) 22,629,070 2, 036, 110 3,621,697 928, 263 2,306,599) 2, 297, 940 7 9,621, "482.4 1,816,979 22,629,070 Nat. of Scotin. 
66 8,670,580! 10,871,876 1,451,213) 1,886,790 285,214 1,666,32 d 5, 23, 849 258,482) 10,871,876 N. of Scot., &e. 
45 16,948,699 21,976,695 2) 277,832, 2,872,477 1,604,163) 2, 834, 420 2,263, 187 d 8, 106, 401. 1, 018, 215) 21,976,695 Royalof Sctid. 
— 17,751,946} 21,530,538 1, 570, 532, 4,427 427,429 2; 330, 874 2,617,849 3, 166,320\d 6,560,531 a 857, 003) 21,530,538 Union of Sctd. 
77 — \————————“~— ——_—_ | —————— 
se 100,000 152,669,912 168,035,388 15,955, 854 18, 641, 641,754 14, “14,130, 576 “30,684 684, 1837 15,331, 671) 63,032,029 10, "10,258,617 617 168,035,338 Totals. 
SS | ES || eR A oo | 
| | Bank of Ire- 
03 16,360, 317 25,176,883 $3,781,744 1,715,026 6,616 st 4,871, 631 ee | 9,045,595 146,262) 25,176,833 land. 
47,779 6,636,082, 8,364,431 2,028,097) 1,485,606 4,782,061, 68,667) 8,364,431 [Pains Bake: 
46,656 4,505 (097, 5,279,774 843,005; : | 1,275, 585 704, 826, 2,291,814 164,544 56,279,774 iiioen, Bank. 
33 7,208,716, 7,793,120 843, 166 1 329, 842 969, 093 797, 875 994, 766, 2 '780, 180' 78,198 7, 793, 120)Mns. and Las. 
9 870 15,283,930| 19,537,875 2,924, '362| 2, 997, 505 1 ,988, 645 682, 777, 3,456, 202, 6, 887, 1057, 600,827; 19,537,875 National. 
70,206, 5,811,503) 7,588,166 1,666,418, .. --860,000| 1,676,586 © ...-| 8,770,167 115,000) 7,688,166 (NOD ches 
8. 
+ | 6,752,499) 8,970,977, 1,045,881) 489,900. 2,488,434 4,798,836 102,926, 8,870,977 |*"py. — 
35 27,861, 1,998,668! 2,584,472 ee b 202,833, on 463,493, a as 1,292, 095 30,967, 2,584,472 Royal of Irld. 
- ut | 9m 9 1949, knees 12,612 1855) 2,563,904 ee 899,272 1,984,620 7, 165, 057) ee 12, 612, peaeUistes Bank. 
i —_——————S_S§$)§$. —$——$————— | | 
202,372, 74,501 74,501 1172, 97,808,501 97,808, zeal 15,697,072) 6,685, 106, 10,248,647| 15,721, 607 5,335, “Faab aie) caste. 42,812,862, 1,307 391) $7,808, 501 Totals. 
| | | 
} | 
| 3 eed | 
@ Includes cover for —ee 6 Includes cash in hand (not shown > ¢ Includes money at call and notice. 
d Includes short loans on stocks. ¢ Includes £11,568 of bank’s own notes. 
= - 
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ere LLL ALO 
BANKING PROFITS. 

. ail : oe me ced alae 2 om) aed A oat lg 
Arter a very profitable and lucrative year- for the year | | iaetee | thn ta 
1913 can only be so described—bankers in the United | Avecage | Starkes Ghee one Average 
Kingdom have had to pass through the most critical | Rate. | sate | Loon ment Depoa ‘ 
period which it has been the lot of the present generation) eect one te 
to face, and that the strain has caused so slight a re- | £ed &€sedi\/ £sdi Es alg, a | 
duction in profits is no small credit to our banking | saa ener : ; ; ; S| : te te : .% i : 
system and to our bankers. The banks, of course, }919 ....| 314 5 33 q | 314 10 43 41244 | 
aa , d/1911....| 3 9 21] 11 
have not all felt the effects of the events of the secon ma | Sak | 312 7| 21911| 4 4 412 : ‘ 
half of the year 1914 to the same degree. Indeed, some | }9)3 °"""| 415 § | 47 5 | 31510! 414 6| 353 
of the institutions with foreign connections quite|1914....1 4 0 9| 217 7! 243) 414,224 








possibly did well out of the abnormal state of the 
foreign exchanges. But there is a decline of £900,000 
in the total profits of the English banks, while the 


Scotch and Irish totals are slightly mapas ~~ S| on teen thee 3 per cent. below Bank rate the artificial 
period of dear money in 1913, when average rates were | superabundance of money during the last four months 


much higher than for several years previously, money | of the year has increased the margin to just on 1} oer 
became much easier at the beginning of last year and | : Dencsit vate. tid: actually le shes 
remained so until the crisis of August. After a brief |“°™’ “©P , ’ YS 14 per 


period of chaos and abnormal rates money again | Cent. below current Bank rate, works out at nearly 


became superabundant, with the result that the average 2 per cent. lower. The figures for the second half of 


rates for the year are much lower than in 1913 :-— | the year reflect still more the abnormal state of affairs, 


Bank rate, which averaged £3 4s 7d during the first 
half of the year, is close upon ? per cent. lower, and 
while the average market rate for the first six months 










wae. +. - oo | ess 
eile ate ta a 


tC CC CCL LL 





{ 











PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 


ak Yer oe aaa To Carry Forwsl 
BANK. | Year Profits. |Dividends Rate. Invest Reserve. Premises. Staff. 7 2 Fo 
Ended. ments. Pe 
i Increase. |Decreage 

































































































































































ENGLISH. £ £ % £ £ & # £ £ 
Bank of Liverpool .......ececceees | Ine 30 259,524 | 211,875 15 - 25,000 + .* 22,649) .. 
Bank of Whitehaven .....ccccceees Dee 31 11,203 | 10,571 11 1,600 + .s +. = 968 
Gs outs ce inececcccsus Jne 30 823,400 | 486,750 184 - 50,000 230,000 41,340 | 15,310 a 
URNOS MONE cncccesnnccesesess Deo 31 65,153 44,254 135 oe 10,000 ee 2,000 | 8,899; .. 
British Mutual .......ccccee seoeves Dec 31 5,535 | 3,600 *6 oe 2,500 ee oi saree 565 
Capital and Counties ..............! Jne 30 | 341,408 | 280,000 16 aes es 20,000 27,888 13,520; .. 
Bauitebls Bamk..........ccccccesss |Dec31! 2212) 1441 “11 .. | 1,000 “ ek we 
Halifax Commercial ............0++. | Dec31 | 21,264 17,000 8% 4,000 “ - mo 4 264 |. saa 
jah} Halifax and Dist. Perm. Banking Co.) Jne 30 8,217 | 1,725 *15 se 1,000 vs ese 492 | 
mm 43. |) Lancashire and Yorkshire .......... Dec 31 153,059 | 142,339 164 es 5,000 ee ee | 5,720 | 
| 2 DEER thiedeutacueddousindccesacs | Dec 31 | 1,175,588 | 837,844 184 250,000 | , 50,000 | 27,744) .. 
| t / London and Hanseatic............0. | Dee 31 45,052 | 45,000 6 ee ~ i os 52 as 
e London and Liverpool Bank of Com. .| Dec 31 | — 27,606 23,250 4 so | ee oe o- | 4,356) 4. 
Ba London and Provincial ........... | Dec 31 | 226,552 | 175,354 19 50,000|_.. * | 200i 
iH London and South-Western ........ Dec 31 263,024 | 188,333 17 60,000 | a és ee 14,691 | .. 
hi London City and Midland .......... Dec 31 | 1,079,086 | 785,794 18 $2 ee os | 20,000 | 273,292) .. 
London County and Westminster....}| Dec 31 | 1,083,818 | 743,750 21} 336,600 | ee ie 4 oe 3,458 es 
London Joint Stock .........sseeee. Dec 31 | '453,174 | 326,700 11 100000)... es 26,474 |. 
Manchester and County ............ Dec 31, 171,043 | 150,155 133 hap ee ee 20,888 | .. 
Manchester and Liverpool District ..| Dec 31 354,182 | 317,975 174 a 10,000 } 10,000 | 16,207 oe 
SOE vixscninuaethenesnccissees Dec 31 | 45,053 | 35,000, 7 10000)... be deine 4 53| .. 
National Provincial .........0...00. Dec 31 | 681,042 | 480,000 16 200,000; .. | 1,042). 
Northamptonshire Union .......... Dec3i| 70,262 54,000) 145, .. |, | 16,462! .. 
Nottingham and Nottinghamshire ..} Dec 31 44,396 | 39,600 11 ——-— a ‘a0 204 
RIE Gsscondtaste: cabutcaseka ss Dec31} 7,040} 5625 65 1,200; .. 200 ui mu 
UE So cickes abode la at gee Deo31 | 543,716 | 427,652 19 | .. | .. * a 116,064 | .. 
NERONS DONE oo sc ccicncaccesees Dec 31 | 70,241 | 60,611 15 neal oe 1,000 2,000 6,630 | +s 
Union of London and Smiths........ Dec 31 | 538,647 | 962,167 12 | 150,000; .. os th 21,480 | «s 
Union Bank of Manchester.......... Dec 31! 94,448 | 63,379 124, 20,000/ 5,000 6,000 4,000 . | $96) 
United Counties ........ ehesctecan Dec31 | 184,492 | 144,568 132 | as me .. 2,500 | 37,424, « 
West Yorkshire ............ Su meneabe Dec 31 | 65,074 53,333 | 133 7,500 | a o ee 4,241 | 
Williams Deacon ...........seeeee- Dec 31 | 221,480 | 181,250 144, .. | * 40,230 
ee ecccccvccccccvcecs 9,126,191 |6,700,895 | 114,500 317,200 109,728 
SCOTTISH. |_| —— ——_— —— = 
Dam C8 Rev cds cccccceseccess Feb 28 | 294,099 | 219,707 , 5,000 oe 
Britigh TAB... cccvceveccoccccccece Jan 15 | 266,318 | 207,506 _ 10,000 ee 
CRIUNMINE ccinwsabeccescccacceacese Dec 31 | 250,654 | 150,000 | 20,000 5,000} 10,000 
Oommercial Bank of Scotland ...... Oct 31 249,537 | 166,923 | -» | 6,000 ee 
Mercantile Bank of Scotland} ...... Mar 31 1,580 703 | oe] ee ee 
National Bank of Scotland....... ...| Nov 1 | 237,044 | 169,069 | .- | 6,000} 10,000 
North of Scotland.........cceseeees 115,664 | 81,500 | om. pa - os 
Royal of Scotland....... ceeeccccece 266,308 | 206,667 | es | 6,500 
Union of Scotland........se.s0s.. ee 225,878 | 150,000 | -- | 10,000 


————_——“—- —-—--—_ _- |---| S| oO 


eae seeecseccccs| ee | 1,907,077 |1,352,075 | 46,500 
a 376,784 BT 

a en as 75,982 | 55,000 | 

ee ie 28 48,349 | 30,000 | 

igs ee oe 56,407 

MAMMA oot eo ls. cys 
a eee ee 

















* Free of income-tax. 





+ Figures for year ended March 81, 1914. 
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for the average deposit of £2 10s is no less than 
£2 6s 10d below average Bank rate, bankers having 
entirely abandoned the custom of regulating the rate in 
accordance with the official minimum. Nevertheless, 
the margin between market rate and deposit rate has 
been much reduced, while the difference between the 
rate for short loans and deposit rate has fallen to less 
than 2s per cent.':— 
Margins Between ——-——_——_-___ 
Deposit Deposit Deposit 
Rate and Rate and Rate and 
Market Short Settlem't 
Rate. Loan Rate. Rate. 
£ s £8 £ s 
0 16 - Oll - 110 
013 011 11l 
019 -- 010 - si 
019 « OF - £3 
2 -- O14 - 118 
26 .. 6m ui 24 
015 o« @SE uw 3S 
The margin between Bank rate and market rate is in 
striking contrast to the year 1912, when the market 
rate closely followed Bank rate. The average settle- 
ment rate is much the same as in that year, but it must 
be remembered that banks were charging 6 per cent. 
for Stock Exchange loans at the settlement in Novem- 
ber, and, moreover, in some cases are still getting 
that rate where pre-moratorium accounts have not yet 
been liquidated. For not only are they getting a higher 
rate than can be obtained elsewhere, but the danger of 
bad debts has been greatly reduced, since the secu- 
rities held are now mostly at or above pre-war levels. 
It is obvious, therefore, that the banks have been able 
to recoup themselves to some extent for the shrinkage 
in business brought about by the closing of the Stock 
Exchange. 

The profits of the individual banks of the United 
Kingdom for 1914, together with their appropriation, 
are given on the previous page, and comparisons of the 
yearly totals for all the banks are set out below :-— 


ENGLISH. 


CiwWWOwWowLe 


i | 

| Invest- | 
ments |Reserve| Pre- | 
4,| Depre- | Funds.; mises. | 
ciation | | 


ofits. ’ 


Divi- 
dends. 


Year. Profits. 


Per Cent. of | 
Resources 


Ss ee £ 
295,960| 177,355|+ 25,832 
235,689, 162,006 + 76,324 
237;000| 107,500— 192,182 

| 240,404 91,205) + 106,089 

.124.327| -99'6,883,634| 75 1,578,026 | 367,817) 120,000) + 63,244 

10377225) 1-136,938,720| 67 2,487,535 406,81) 243.000 — 18.166 

1914..... 9.120.656' -946.697.295' 73 1,190.900' 112000 317.270’ 109,728 + 693.533 


o @. Bi: 3. gees £ 

1908......, 7.743,491| -96/6,904,254| 89 | 14,350! 
1908....../7,453,626! -91 6,721,554; 90 | 92,700 
1910...... (8,241,490 946,760,889] 82 1,105,766 
19Ul...... 8,214,213) -93.6,818,162| 83 | 842,215 


~~ | Per Cent. of 





ScorrisH. 


é¢ i Move- 
= 2) Invest- ment of 


Divi- SS ments /Reserve) Pre- | 8 
| dends. |Y =| Depre- | Funds. | mises. | Staff. Cony 
Ky ciation. | 


Cent. ol 
Resources. 


Per 


| 
£ | Z| | 

++ {1,737,373} 1-26|1,395,853| 80 | 42,000 
|1,773,302| 1-27/1;437,587| 81 | 65,000 
1810... '1,779.664| 1-29| 1,436,620! 81 | 192,889 
I1....../1,796,794| 1-24 1,457.787| 81 | 153,798 
1312. .....|1,869,528| 1-22 1,467,833] 78 | 308,084 
S15......|1,885.414] 1-18 1,437,203 76 | 229,931 
1914. ....'1,907,077' 1-13'1.352.075' 71 | 269.118 


TRISH, 


Per Cent. o! 


5 y | Invest: | » 
ments |Reserve re- | 
Depre- Funds. | mines. Staff. 


| 
—e 


Profits 


Resources. 
Per Cent. of 


12,921|— 1,844 
19,484|— 9,621 
5,220|— 24,169 
3.750} + 16,720 


SV Sv6 4°05" 750,033 68 | 150,001 D 10,605'+ 6,520 
With the exception of Barclay’s and Parr’s and one or 
maller institutions, the profits of the English 
ks show a general decline, and the total figure has 


fallen just below the level of 1912, although it should 
be pointed out that five of the banks included in the 
total for 1913 have now disappeared from the table. 
The percentage of profits to total resources, which 
showed a phenomenal rise for 1913, has fallen to .94. 
But in 1913 it was evident that a larger proportion of 
profits than usual were disclosed, thus enabling the 
directors to allocate larger amounts to visible reserves. 
This time it seems that many of the banks have re- 
turned to their former policy of deducting various sums 
before giving the amount of profits. There is, more- 
over, a lack of uniformity in the method of making 
depreciation allowances, for some banks have provided, 
without stating how much, for possible further depre- 
ciation in securities; in other cases they have definitely 
written down their investments or increased investment 
depreciation accounts, but in the majority of cases 
directors have taken their securities at the prices of the 
end of July, and largely increased the sums carried 
forward, thus providing a reserve which will be avail- 
able when conditions become more normal. The result 
is seen in a decline of nearly 41,300,000 in the total of 
investments depreciation, and an increase in the 
amounts carried forward of over £700,000. Alloca- 
tions to reserve, premises, and staff funds have fallen 
from the substantial figures of 1913, but are not much 
below those of 1912. 

The Scottish banks show a record of steadily increas- 
ing profits. In two cases dividends have been reduced, 
but the total investment depreciation allowance is higher 
and the amount carried forward is substantially in- 
creased. In the case of the Irish aggregate profits are 
slightly higher, but the proportion to total resources is 
lower than at any time during the past seven years. 
Shareholders get 68 per cent. of profits as against 64 per 


cent. in 1913, while other appropriations show little 
change. 


BANK SHARES. 


Tue war has naturally had a bad effect on the prices 
of banking shares, and the slight movement towards 
a higher level which was noticeable at this time last 
year has unhappily been stopped. Prices are lower 
than they were last May, and there is little likelihood 
of a revival for some time to come. In the last ten 
months the world’s credit has been in the melting pot, 
and the first quotations to show the effect of the change 
must obviously be those of companies who deal en- 
tirely in credit. Apart from the direct results of war 
on business, the depreciation of securities would alone 
be enough to discourage the buying of bank shares, 
and if the war is to be a long one, it is still too early 
to say that its direct permanent effects on British 
banking will not be serious. At the same time, the 
war period has this one encouraging thought for share- 
holders—a precedent has been established of helping 
banks in time of trouble, and it will be difficult, if not 
impossible, for any Government in the future to allow 
British banking institutions to get into a state of 
hopeless embarrassment. Apart from a_ universal 
catastrophe, or almost incredible individual mis- 
management, we can scarcely conceive circumstances 
in which the great banks of London would be per- 
mitted to collapse. Conditions worse than those of 
last August are doubtless imaginable, but they are 
most improbable, and if the Government could, and 
did, step in to run the banks, then they are not likely 
to let them down at any future crisis. It would not 
be a mistake to say that the Government is behind 
the banks, for it has been proved that the banks are 
essential to the national finances, and the Treasury 
will make almost any sacrifice to keep the machinery 
in motion. From the point of view of bank share- 
holders that is a most comfortable and satisfactory 
feeling. 

It is perhaps due to this feeling that the shares have 
not fallen more rapidly in the past ten months. The 
average price of all banking shares—English, Scotch, 
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and Irish—has fallen to the lowest point recorded for 
many years, but so has the price of Consols and most 
gilt-edged securities, so that banks are not in a 
materially worse position than other sections of the 
market. In the following table we give an index 
number of prices based on 1909, showing the price 
of succeeding years in relation to this index period :-— 


|Aver’ge 
——j| Price % cf 


Average Price of Bank Shares. 











i 
| 
i 
i 
| 











nnotier| Of lo so | of : | %of | of 

|English| top. pon toe. Irish. | 1999. |Consols| 
a [a \—— ——— | —— en 
1909....... 322 1co | 364 100 | 282 100 | 85 | 100 
SUD isc sias 316 | 98 | 369 101 | 279 | 8h | % 
=e wel aD 98 359 | 99 | 278 | 99 | Ble | 9% 
Sicheceks 299 93 | 34 77 | 248 | 88 | 7 | 92 
RE 296 92 | 343 9% | 22% | 8 | 74 | 8&8 
1914........ 307 95 336 | 92 | 224; 79 75 88 
sas. 281 | 87 319 | 88 | 220! 2] 7 83 


It will be seen from this table that the price of English 
banking shares fell under the deadweight of deprecia- 
tion steadily from 1909 to 1913, the index numbers 
dropping from 100 in 1909 to g2 in 1913. Then came 
a favourable reaction, as the limit of gilt-edged depre- 
ciation appeared to have been reached, and our index 
number for English banks rose from 92 to 95. Now 
the backward movement has been renewed, and the 
English index number has fallen from 95 to 87, by far 
the biggest drop recorded in any one year in our 
table. The Scotch and the Irish banks are rather 
different, as price movements in Scotch shares have 
always been more regular. The net depreciation, how- 
ever, in Scotch shares since 1909 is about the same as 
that of English, while Irish shares have been 
seriously depressed, and the depreciation on the 1909 
price now amounts to no less than 22 per cent. There 
is, however, little evidence that the price of Irish shares 
has been affected by the war. In the following tables 
we give the average price—shown in an index number 
—the average dividend, and the average yield on 
English, Scotch, and Irish shares :— 


ENGLIsH Banks 


Average Price. Average Average Yield. 
% Div. £sad 
SEED cccceses BES seeses BBD nccees 413 0 
Be <eecenec SIG ncccee BPO cseces 415 0 
BEER wasvence 515 .. Pk sends 415 6 
BEER wesecese See éscnes B'S csece 5 2 0 
ee eRe sesscs _ ¢ ere 5 29 
BGES wcccccee Bee seceee BO . wives 5 10 
SEED <cccsicnce BES senses Pe ésesds 5 5 3 

ScorrisH Banks. 

Average? Price. Average Average Yield. 
of Div. £sd 
BORD sccvcece Bet ccesce SPD  eseses 43 0 
BEAD soccscns ae sp Te $46 
SEER. ecoscsoe Gee esses _« eee 47 0 
BEE cccesces SF seneces BBS ccccce 490 
EPO soccce 412 9 
BOOS sescccee ae avsoae BED ices 414 0 
Pe csevnnda SID cecece 146 cccoee 413 0 

IntsH Banks. 

Average Price. Average Average Yield. 
= Div. £ ea 
BED cccccere er BEG ccccce 41 6 
BBN ccccccce ee BBS sccsss 426 
arr BUS secsee BB'S sccece 42 3 
BSI cccccces BD .cicses REO * Seccve 490 
BGIS cv cveses MED  scesce BS -cesdss 412 0 
BEEF acceccce Eee  ensece BPS. sevcce 413 0 
BED cccccece er IOS .cccee 423 0 


For some reason Scotch and Irish investors have 
always had a weakness for bank shares, and are con- 
tent with a much smaller yield than that current on 
English shares. The average yield on the banking 
shares both of Scotland and Ireland is only £4 13s 
per cent., against an average for England of £5 5s 3d 
per cent. The average yield, in fact, for Scotland and 
Ireland has scarcely altered since this time last year— 
a fact that may be attributed partly to the compara- 
tively small disturbance caused in Scotch and Irish 
banking. This phenomenon is brought out by our 
banking figures, and is dealt with in another article. 
The English average yield has risen by nearly } per 
cent., the present average of £5 5s 3d being the 
highest recorded for many years, if not in the whole 
history of English banking. That investors under 
present conditions should demand a higher yield is 
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Sea eae itil 
only natural, especially in view of the POssibility of 
reduced dividends that may be paid when things have 
settled down. The following table gives the 
paid up and callable on the different banking 
together with the dividend, the price and the yield, ang 
the percentage uncallable calculated on the market 
price :— 





ENGLIsH Banks. 
ee ee ee 
| Liability per | 




































































land j 8 
Union Bank of Scot-| 
— Pere ' so | 10 ' Wil 


Share. jCent. of Market April 
Banks. | | Price. Pril 3, 1915, 
| a cat. 
. Paid | Call- | ' 5 
wn nt. Up. } able. | Total. } Div. Price, Yield} 
j z | z£ j | | o £ Bea 
Bank of England ..| Stock | 100 | Nil Nil | 10 242) 42g 
Bank of Liverpool, 20 2 | 88 | 279 15 62, 519 3 
Bank of White-' | 
NE caxcaees 10 a |i ait mm 22 \4 19 § 
Barclay andCo.,A.) 4 4 Nil | Nil | 10 489 
Ditto B. 16 4 6% | S&S | 18 1% 16 04 
Bradford District..| 10 ’ i BY =) ae 8 1514 9 
Capital & Counties!) 50 | 10 | 39 he asi 16 49 
Halifax Commer-) : } | 
SO wanin ec ctte 20 10 Nil 7% | 8 | 128 \6a33 
Lancashire and | t 
Yorkshire...... 20 10 | 30 | 30 | 16h | S2Hi5 19 
Lloyds ............ | 50 8 | 1% | 3 | 18% | mm IS 65 
London & Liverpool 
Bank of Com- : ss | | 
a ee | 10 10 | Nil Nil 4 721533 
London and Pro-| 
vincial ...... i 10 ae ae ee | 183 15 O6 
London and South-| I | 
Western ...... | 10 q | 4 | wf} om | wy 5 06 
London City and 
Midland ..... | 12 3a; 2d | 108 18 | 81523 
London County and | 
Westminster ..; 20 i SB: @B;, @: BD ite 
London Joint Stock 100 | 15 143 | 348 lL | 8 16166 
Manchester and } 
COE sessccen 20 4 10 8 | 138 | RCS 73 
Manchester and 
Liverpool Dis-| | 
See Wadeekadee 6 | 12 | 2 | 1% 1% | 38 1849 
ROIS cn cenenns 2 | 10 | Nil | 70 | 7 | Mh\ 419 
National Provincial) 75 | 108 | 49 | 219 | WW | 2% (540 
i ee 6 | 12 23 | 8 i | \§ 10 5 
Northamptonshire} | 
MRO. i. cecsecs | 30 oS |) £4) SS 254 1669 
TE cs sekhvenoes ; § | 10 — tae i a % 16 56 
Sheffield Banking..; 50 | 17% 6 } 69 |} 235 463 }510 3 
Union Bank of) | 
Manchester... 25 ll 5 | 253 |5 89 
Union of London! 
and Smiths....; 100 | 15% | 36 | 12 278 |616 0 
United Counties ..| 20 4 70 | 187 | 13k | 81626 
West Yorkshire....| 25 10 20 | eo | 1% 244 (5 86 
Williams Deacon..| 50 | 8 | 60 | 210 | 1% | © |5169 
+ Subject to income-tax. 
Scorcu Banks. 
Saran | Liability, per 
\Cent. of Market ri ' 
Share. Weilee. April 30, 1915. 
ve | Paid | Call er 
| Amn't. Up. | able. | Total. | Div. | Price. | Yield+ 
re —— {|---| 
<r ae } ; % £ \£84 
Bank of Scotland . | 150 | 100 | 4 14 16 376 | 415 9 
British Linen ....| Stock | 100 | Nil | Nil | 18 | 38 |4159 
Clydesdale ........ SO; 10 | Nil | 136 15 | kk 26 
Commercial of Scot-! | ' 
ME yscne ove | 100 «© |:«©20lhU!lCS? 14. —lti«éz2B | 693 (5 39 
National of Scot-| i } | 5 
BOI gakciacae | 500 | 100 | 30 | 1m | 18 | 39 |59 
North KA en | | 
an own and! 
County ........ | 20 | 4 | 38 | 150 | 129°) 108% 503 
Royal Bank of Scot-} } 
2 gener | Stock | 100 | Nil | Ni | | m/f 3 


is7_ | 15 | 2p 5 28 

















* Free of income-tax. + Subject to income-tax. 


InisuH Banks. 












Liability per 























Share. nt. of Market April 30, 1915. 
Banks. ig Price. nel 
Am‘nt.| P8id | Call- | rotai, | Div. | Price. | Yield 
canmeumnesmpeemel: 7 eee —_ 
| 2 gis o@ 
Bank of Ireland ..| Stock Nil 10 | 225 : : ; 
Delfast Banking ..| 12) 100 20 1m 5 98 
Hibernian ........ | 2 285 6* 423 
Munster & Leinster; 5 14 42 16 596 
National Bank ....; 50 219 10 1 +2 0 
Revthere Basking. 50 42 167 u a 
vincial o . 
areca || ele 1s] P| ee 
of Ireland .. 
Ulster Bank ......| 15 as | 5 | 2 | 10m/4u? 
* Free of income-tax. ¢ Subject to income-tax. : © 
The big English bank dividends are now all subject ') 


i 


tax, so that in several cases there is an actual 
not an apparent reduction. The shifting of 
on to the shareholder in the cases of the few 
who clung to the ‘‘ free of tax’’ principle has no 
been influenced by the 2s 6d tax in respect of 
current year. For the sake of uniformity the 
tion is welcome. 
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Its capital is now £14,55 
is a ‘“ trustee ’’ security. 

the dividend was ’ 
free of income-tax, in April and 
the dividend has been at the rate of 10 per cent. per annum, | 
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The Bank of England received its first charter in 1 
» in fully-paid stock, wh 
ear from 1904 to 191 
ual lasiineden 
rom April, 1914, 


ENGLAND. 
. , which price the yield is £4 2s 6d per cent. The authorised 
note issue against securities is now 18,450,000, the 
Government Debt of £11,015,100 forming part of this sum. 
All notes issued in excess of this amount must be covered by 
an equal amount of gold, except in so far as the Currency 
and Bank Notes Act, 1914, abrogates the provision of the 








jae! 
Number. 


1005 



























































less income-tax. The present price of the stock is 2424, at | Bank Act, 1844, in this connection. 
LIABILITIES, ASSETS, 
Last |S ¢ |- Sal EEE EERE EEEEETe —— —_ eoseteulibeiaedl | siiiiniglen saseseiuniialaiea 
Re- e+ | a | } ad | al to i¢ | Total Ske ie | Other Se- 3 
tara |2 ¢| | 3 Oe auc eo er | e| = || Liabili- || |g & | curities | & 
of Es) oa | o| _Un- © | Note 5 | Post | &§ & || tiesor | Coin & | Invest- | § in | 8 
Year. 7 4| Capital. | = Reserve. - | divided | ~ | Cireula-| ~ | Bills. | = |Deposits.; ~ | Assets. | and | ~/ ments, | | | Banking | > 
| & | | & | Profits. & | tion. le a | a& |i | Bullion. | ~ | a one | & 
E £ £ £ l | £ £ a 2 £ m4 a. J 
1890 .., 11 | 14,553,000 176 3,000,000 36 | 241,083, 03 25,114,170 304) 178,281) 0-2 | 39,814,589 9 $2,901,123) 23,465,834, 28°3) 26,256,433) 31-7) 33,178,856) 40°0 
189 ..| 11 | 14,553,000, 13:1) 5,000,000 27 | 111,056, Ol | 26,468,425 23:8, 88,775 0° | 66,460,839) 60°2|/110,682,095|| 44,960,056, 40°5| 31,736,164) 28°7| 33,985,875) 308 
1900..| 11 | 14,553,000, 15°9) 3,000,000, 33 | 215,471) O02 | 29,813,280 325) 153,097! 0-2 | 43,797,846! 479) 91,532,694 | 28,541,163) 31'1| 33,962,060} 37-0; 29,029,471) 31°9 
| | = oc) | | | | | 
1903 ..| 11 | 14,555,000) 142) 3,000,000 29 | 207,587, 02 | 28,787,760, 279} 98,255) 01 | 56,374,925) 548) 103,021,527 28,911,813) 280) 37,684,927] 36°5| 36,424,787| 35°5 
1904... 11 | 14,553,000} 146) 3,000,000 30 | 198,909] 02 28,204,210, 284) 70,180) O1 | 53,424,743, 53°7 99,451,042 29,927,272, 30°0, 34,059,872| 34°3| 35,463,898) 35°8 
1905. .| 11 | 14,553,000) 14°6| 3,000,000' 30 | 273,248) 03 | 29,351,060, 295} 99,413) 0° | 52,038,005| 52°5|| 99,314,726|| 28,530,251) 28°7| 31,348,989 31-4] 39,535,486) 39-9 
1906... 11 | 14,553,000, 14-9} 3,000,000, 3:1 | 342,437) 0°3 | 28,795,255, 298) Ol | 50,336,717| 51-8)! 97,095,953), 29,064,478, 300, 33,908,516, 34°8| 34,122,959) 35°2 
1907 ..| 11 14,553,000; 15°1) 3,000,000! 5:1 | 282,951) 03 | 29,514,250, 306) 81,377| Ol | 49,131,248) 50°8|| 96,562,826), 30,745,846| 31°8) 32,782,136, 34°0| 33,034,844| 4-2 
1908... 11 | 14,553,000, 13-4) 3,000,000, 2°8 | 132,924 O1 | 29,751,030, 273} 35,548 | 61,526,865! 56°4) 108,999,367) 30,732,402) 28°3, 33,180,533| 30°5| 45,086,432) 41°2 
1909... 11 | 14,553,000, 13°5) 3,000,000; 2°8 | 138,824! 0-1 | 28,858,325 26°9, 16,601, .. | 60,992,787) 56°7|/107,559,537|| 32,628,075| 30-4) 33,161,788, 31°0| 41,769,674) 38 
1910... 11 14,553,000, 14°2} 3,000,000, 29 | 187,804) 02 | 28,610,215, 280| —24,848| 55,962,860| 54°7| 102,338,727) 31,355,545, 306) 34,349,568 33 14) 35°8 
1911 ..| 11 | 14,553,000; 13°5) 3,000,000} 28 | 173,994) 0-2 | 29,192,790, 271) 31,408 61,122,628] 56°4)'108,073,820)| 32,438,162) 30-0) 33,721,183 31-2) 41,914,475) 38°8 
1912... 11 14,553,000, 12°8) 3,000,000, 26 | 315,847) 03 29,200,255, 255 27,021! .. | 67,119,687 58°8) 114,215,810) 31,300,487| 27-4 33,285,422} 29-2) 49,629,901] 43-4 
1913..| 11 14,553,000} 12°3) 3,000,000, 25 | 252,192) 0-2 | 29,607,635 25:0 13,568 .. | 71,343,555) 60-0) 118,769,950), 34,983,149| 28-4) 31,649,062) 26°7| 52,137,739] 44°9 
1914... 10 | 14,553,000! __7°0| 3,000,000' 1°4 | 283,353; O1 | 36,139,180 17:3, 23,844)... (154,987,891! 74°1| 208,987,268) 69,493,610| 33-2 33,257,551| 15-9'106,236,107| 50°9 
POSITION OF THE BANK OF ENGLAND FROM MAY 1, 10914, TO APRIL 30, 1015. 
| | | ‘ | 
eat | Gold in from Circulation | Securities | ae 
Date | a Abroad or out (excluding Bank) Deposits. in Banking Reserve. — ey 
' for Export. | Post Bills), | Department. bilities e 
i } j i | 
1914 l £ l é£ z z l £ £ %, % 
RTs agausciienanes techie 35,941,599 1,110,000 in | 28,808,385 | 57,789,302 | 49,881,878 25,583,214 44 3 
i ainscidindlie guinea haeanal | 35,806,352 52,000 0ut | 28702655 | 57,385,053 | 49,503,342 | 25,553,697 44 ~ 
ib ovavesenesstenaeesgeedsy nn 49,000 out «=| «= 28,675,800 | 58,964,991 | 50,937,915 | 95,720,735 434 on 
27. .| 35,947,360 499,000 in | 28,933,380 69,263,773 | 52,507,850 | 463, 42 = 
FUME FS... cee eeeeeecccerceewnns 8 1,176,000 in | ,994 050 59,913,047 | 52,180,279 | 25,448,268 42 — 
Di setasiensantiaesbiakess | 36,935,487 647,000 in | 28,695,500 | 58,676,400 | 49,702,260 | 26,689,987 45 _ 
iautiinnnahedieondeniec’ | 38,681,596 843,000 in | 28417985 | 59,506,298 | 48,508,783 | 28,713,611 48 ~ 
ibsiaseccsbcsearieomenal | 39 1,215,000 in | 28,703,125 | 62,990,125 | 51,041,189 | 29,675,138 47 — 
Mr Ms vcseecshiaieoddtteimins | 40,082,797 1,454,000 in | 29,784,295 | 71,622,471 60,697,900 | 28,748 ‘of — 
iis sn acshsiedekicaamad | 39,599,970 | 286,000 in | 29,531,190 | | 45,837,595 | 28,518,780 — 
dsitescbeushinenoaienha 054 599,000 in | 29,315,255 | 55,804,319 44,628,414 | 29,189,399 52 — 
ics issshananeehieueeaas 40,164,341 443,000 in | 29,317,290 55,920,690 44,637,888 | 29,297,051 52 — 
icekesdsisekuscdateuain’ | 38,131,544 820,000 out += |S (29,706,350 67,132,125 58,312,656 | 26,875,194 40 4 
EN Misasinkoneluhanisneeane | 27,622,069 2,298,000 out «=| «S36, 105,420 68,249,062 | 9,966,649 144 | 6 
EE cestcssastekioupbanied | 33,014,629 | 9,590 in | 35,934,240 91,215,604 | 93,827,748 | 15,530,389 17 5 
i -isinsneabasecedbeaeneie | 37,959,849 | 3,402,000 in | 37,186,495 121,768,757 | 120,767,238 | 19 15 — 
26 | 43,473,412 | 4,297,000 in | 35,571,435 147,779,424 139,683,641 | 26,351,977 17 — 
| 1,350,000 in | 35,287,760 | 162,495,654 | 149,844,663 | 30,934,952 19 _ 
| 1,191,000 in | 35,221,585 | 155,110,810 142,670,346 | 30,736, 1 — 
| 1,222,000 in 4,622,730 | 1 139,461 | 32,547,762 21 _ 
| 2,224,000 in 34,202,760 153,939,926 136,414,745 | 920, _ 
| 2,346,000 in ¥4974,625 | 159,530,971 141,551,886 |  3%,391,979 23 — 
| 4,286,000 in | 34,828,700 | 164,499,101 141,865,235 | 40,378,212 2 ~ 
| (2,554 in | 34,667,285 162,561,150 137,286,489 | 43,018,105 — 
1,545,000 in | 34,798, 158,822,464 | 132,862,065 43,713,856 27 _ 
2,315,000 in | 35,112,670 | 151,730,436 | 124,295,550 | 45,210,070 _— 
8,441,000 in | 156,744,027 | 122,109,012 | 52,394,113 _ 
99,000 in | 35,519,030 156,536,164 1 456 | 52,211,893 _— 
3,007,000 in | 3,313,410 | 163,621 125,704,195 55,706,732 “A _ 
377,000 out 35,314,865 175,154,371 | 137,601,427 55,358,067 31g — 
408,000 in 35,928,730 180,548,003 | 144,411,093 53,932,947 _ 
125,000 out 35,751,370 | 165,906,379 129,559,651 54,151,403 32 ~ 
1,467,000 in 35,591,935 165,904,155 | 128,450,518 | 55,272,166 33 _ 
626,000 out | 050 | 152,864,692 118,099,372 52 “4 ~ 
1,219,000 out «=| «(36,139,180 154,987,891 121,043,658 51,804,430 33 — 
| 
969,000 out 575 | 157,157,172 123,732,215 51,421,918 34 ~ 
173,000 out 35,174,625 | 160,887,992 126,289,005 52,636 32 — 
37,000 in 4,767,275 163,873,162 128,332,961 53,603,164 32 _ 
810,000 out 704 | 164,987,312 130,160,928 52,911,577 32 _ 
119,000 out 826,925 1 9 129,413,076 51,271,657 31 _ 
747,000 out ¥415,270 | 1 129,194,378 51,239,215 31 — 
520,000 out 34,167,265 157,933,662 126,263,179 49,828,707 31 _ 
275,000 in A 159,793,482 129,855, | 48,098,660 ~ 
1,277,000 out 3,532,920 170,714,333 145,091,287 | 43,909,167 _ 
000 in 4,296,300 | 179,889,991 154,147,814 44,030,655 2 a 
274,000 out 32,615,470 171,354,142 145,799,173 43,849,781 _ 
1,624,000 out 165,070 185,129,355 161,950,781 41,533,458 22 — 
1,789,000 out 35,173,465 203,403,795 1 ,739 37,144,786 1 _ 
000 in 4,940,930 202,919,485 183,369,842 37,260, 1 _ 
1,984,000 in 34,586,345 207,126,018 185,673,416 39,175,641 1 ~ 
in ¥A,332,370 214,163,414 192,132,715 39,758,015 1 _ 
482,000 in A685,560 | 219,097,516 | _-197, 757,155 Ie lida 
BANK RATE SINCE 1845. 
= . ;| ¢ le Pee 4 i ws | ; 
stlala| § || ia/¢] & | shi di) ¢| § 
Year, $5 ; ¢ 4 z S | € E é | 4 & | E 3 
} — — 
ed “6 3 < x a < lg] 3 <= | ;"oO} & | 3 < 
Es a | £s ee 3 ees 
sete | 3148 5 4/3 9 7) 4 4/3 411 
satan 11 31 $1332 <eheoe (3) 6it7 6 13 af) 6| 3|315 1 
on. 9 ra 7| 3 \415 5 | 3/311 7 6 | 3/319 3 
» 3 |5 3 5|/1865...... 
1848... 3 5 3 | 314 5/|1866...... 10 34 | 619 5 2/219 1 5| 3 |314 5 
DP vice. 1 3 2 18 11 || 1867 ...... 3 | 2 |210 5 2/218 4 4 3 (367 
Tc 1] 3 34210 2 betand 2; 3]; 2/21 5| 2/}/311 4} 3|315 0 
1851 | 12°"! + | 3 | 3 13 0 O}tee9...... 7| 4 3 4 5| 2/3 6n 4| 3/3 50 
1852 .......) 2 2 212 3 2/|187...... 6 13 2 5 Sta.8.5 4 302 
1853 22. 6} 5 | 2 |31310)18N...... 5 | 2/217 6 | %#/30 1 6 45 4 
1854... 2 53; 5 |5 2 4/|1872...... 7 3141 6 3 |410 6 7 7 41418 6 
1855... 7 417 9/1873 ...... 9 31415 5 2%\|3 6 5 6 7 303 
1856... 7 7 614 6 2% | 313 3%} 2 | 210 5/)1909...... 6 5 320 
157 .......1 9 | 10 613 2 6 2/34 5 2/3 1 2/|1910...... 9 5 31/314 5 
1858... 6| 6 3 4 7||18%...... 5 2 (212 3 21/2 2 4}1gl...... 4 4%); 31/394 
1859.0...) 5 4 2 1410 5 2 (218 2 2/2 0 Ojjigi2...... 4 5 3 1315 5 
10...) | 6 | 3 | 4 3 7/1878 0} 6 | 2)315 4| 2312.9 7))193...... 2 5 4%) 415 5 
Wl...) | 8 | 3 15 4niisn...... 5 | 5 | 2/210 4 | 2 |212 git...) 8 | 10] 31409 
M2... | 5 | 3 | 2 | 210 7/1880 ...... 2) 3 | | 215 
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C_’’\ WOQOOGO/} it——- = $= i  —_ 
ESTABLISHED 1831. 


1906—Absorbed Craven Bank, Limited. 


1911—Absorbed Carlisle and Cumberland B 
, Limited. ~~ —— ae 


1882—Absorbed Arthur Heywood, Sons and Co. 


1889—Absorbed Liverpool ommercial Banking Co., Lim. 
1893—Absorbed Wakefield, Crewdson and Co. 


ee ee CAP ET AL ee 


Heider Karas hdl Maro tat 3 


5 rT sitet onl a atin te teeta 


Gyppcrided. 
£ 


11,300,000 


£ 


Per Share. 


5 | 
Capital | 2 | 
and Re- 
serves. | 


} 


Number of 
Branches 


13, 1,531,494 155 
47| 1,561,811 138) 
76, 1,612,197 118 
83) 1,695,026 7 


1890. . 


|| 196) 2,114,665, 119) 135,864) 


- 127) 2,132,500) 12-1 
. +, 127} 2,162,500) 11-9) 
-- 127) 2,162,500 1g 

- 129) 2,162,500 116) 

- 136) 2,260,700, 11°3) 


138) 2'287,500 101 


Paid-up. 


1,412,500 


Per Share. 
£20 ivcw ae 


| Undivided | 


Profits. 


~ Market 
Callable. Reserved. Value. 
£ £ £ 
. 3,107,500 6,780,000 3,548,900 


Year Net 
fi 


Per Share. Per Share. 
a £12 


Per Share. | 
i 


LIABILITIES. 





} 
| 


Total | 
|) Liabili- 

ties or 

Assets. 


Cash at < 
Call and 
Short 


Prorits anp DivipENDs. 


Per _ -—Dividends—— 


Saal 
sasnge 


Reserve, 
Invest- 


Rate. ments, &, ioeal 
% we . £ 
De itm 2 BS 
. *14 
15 
15 


* Free of ‘income-tax. 


ASSETS. 


Invest- 


| Per Cent, 


| 66 71629,500 769° 
49} 9,106,809 806 
| 30} 11,594,590, 84-5 
| 54 11,873,822 822 
| 36 14,794,470) 83-7, 
5:3) 14,330,185) 81°7 | 


40} 15,080, 
Zs 15,237,314) 83°38 | 


9,914,428 
11,305,894 
13,713,914 
14,446,347 


17,681,664 
17,551,010 


| 83:3.) 18,106,166. 


18,181,036 


15,804,282! 84°6 eee 


371 16,888,866 84-2 
| 3-2) 18,547,747 85-7 
| 2-7} 18,785,010) 86°3 

37| 19,447,817 85°5 


20,049, 302) 


21,631,112 | 1,777 


21,754,005 


5 
: a 
Notice. 2 


8:1) 2,007,913! 10-7) 3, 


j 
} 
i 


Advances, 
‘Short Loans| 
on Stocks & 


| Cover for | 


! 
i 
| 


|Acceptanc's 


| 


th 


9,863,089) 54°2! 
10,297,171) 55:1) 
11,192,415) 55°8) 
11,765,605) 54°4! 
12 413,894) 57°2 

94) 12,973,229) 55°35, 


BANK OF WHITEHAVEN, LIMITED. 


ESTABLISHED 1837. 

~ Market 

Callable. Reserved. ‘Value, 
£ £ £ £ £ 

295,590 TAS ocse Re xcs | OM. 216,800 


CAPITAL PRoFITs AND DIvIDENDs. 
Year Net Per Cent. --— Dividends ——, 
ended Profits of Amount. Rate. 


Resources. 
oS Eee eee 
151 
' i 156 
Per Share. Per Share. Per Share. 1°48 
£30 £10 £20 Nil. £22 vere MT 
Authorised note issue, £32,681. A a is if e 


Reserve, 
Invest- 
ments, &c, 


Subscribed. Paid-up. 


Per Share. Per Share. 


LIABILITIES. 


ASSETS. 


poems 


Invest- |— 


: 
¥ } Discounts| 
'| in Hand, | | | ments | 
i 
' 
| 


Advances) 

and | 
Special | 
Loans. 


395,861! 
428,470 
316,947 
397,894 
395,003 


| 
| 401,118 
| 375) 414,015) 
eel 


| Deposit 

| and 

| Current 
» \Accounts. 


| Liabili- 
ties or 
| Assets. 


Capital 
and 
Reserves. 


5 |. and 
| at Bank | | Loans at 


Short 
te | _ Notice. 


193,130 3} aad i a} Jo,729 eaesal 661 688.933 39058 60 | 
193,530 | ssa m3 — 117,090 15°3 | 
193,530 541,264] 715) 757,584) 44,738 
174,030) 500,248) 695,985) 

174,030 


174,030 
174,030) 


Number of 
Branches. 


Mis- 


| cellaneous | 
Credits, 


| Premises. 
;} andat | 
| Call. | 


Per Cent. 
A 


} 
| 
j 


| Per Cent. | 


| Per Cent. | 


Per Cent. 


a ere 


t) 


£ 
212, 414! 
205,987 


rE 


$ 
3 


ae 6 
SS 
ro 


412519 


0) 
__ 162,130, 20°7| 6.675] 09 «6450 08 | 1262) 1- 068) —8255.108 | 


BARING BROTHERS AND Co., LIMITED. 
ESTABLISHED 1890. 


CAPITAL. 
Paid-up. 
£ 


jOWSSWMUN 


ao 


° 


Fn oh mn oe 
COOOWOOOOHD © SO eS 3 
ett et tet et bet et be _ 


reek ah pF aa NTN ED RIT: hee 


Subscribed. 
£ 


Callable. Reserved. 
£ £ 


eeee aaa Nil. 
500,000 ese a Nil. 
500,000 ne Nil. i 


LIABILITIES. { 


Cash — Se 
|| in Hand, 
at Call 





Year 
Ended 


| as | m si} =Total 
Dec. 31. 


| Liabili- 
ties or | 


| Accept- | 
| ances, 
i 


Per Cent, | 
Balance 
Carried 
Forward. 
Per Cent. 


Per Cent 
Per Cent. | 
Advances & 


Liability of 


| 
i 





£ 
4,912, 
4,532,186 


oe 
1,135, 000 00] 130 rn 09 


2 
a 


= - = a ee 


oo 





a nROO3OO ES SS SSeS ooo 
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BARCLAY AND COMPANY, LIMITED. 
INCORPORATED 1896. 


f 15 private banks. —Absorbed Leath T dC 
iyo Fors by ama annetien ° Bese 1906 sor eatham, Tew, and Co. 
ggg—Swaledale —— mg Co., Limited, 1911—-Stamford, Spalding, and Boston Banking Co., 


taken over. 
1902—York Union Banking Co., Limited, absorbed. Limited, acquired. 
Grylls 1913—Absorbed Messrs J. and C. Simonds. 


1904—Absorbed Thomas Ashby and Co. 
1905—Absor bed Bolitho, Williams, Foster, Coode, 

| 1914—Messrs Nevile, Reid and Co. acquired. 
PROFITS AND DIVIDENDS. 


and Co., Limited. 
Per Cent. 7—Dividends—, 
Ra 


4 
-— ——_CaPital——__—__—__—_———_, Market 

Amount. te. 

Resources. %. 

a ee 


Subscribed. Paid-up. Callable. Reserved. Value. 
£ £ £ £ £ mae: 
O93 . 5 


1,800,000 .. 1,800,000... Nil. .. Nil .. 4,064,100 092 |... ce ae 
7,200,000 .. 1,800,000 .. 5,400,000 .. Nil. .. 5,625,000 aes to 
0-95 


od ic 
£9 4 
4 112 


13 
» ie ae 
. ’ Free of income-tax. 


ASSETS. 


FF 


Reserve, 
Invest- 
ments, &c, 
£ 


Year Net 

Ended Profits, 
June DK. £ 

908.. 603,794 

486,695 

494,264 

528,270 

593,284 

754,726 


Carried 
— 


. 145,551 


Sones gi 


“a” Shares .... 
“BR” Shares ose 


} 


£4 
£16 


£4 
£4 


Nil. 
£12 


ge A ” ™ Nil. 
Per Share. js RB Nil. £12 


LIABILITIES, 


Total 
Liabili- 
ties or 


= | Accept- 
5 ances and| 
» | Endorse- | 


Cash in 
Hand | 


Cash at 


Capital | Call and 


and | Invest- 


zs sx | Per Cent. | 


be 
4 


Numt Ser ot 
Branches 


a 
90 


| 


r 
3,416,800! 


& 
© 


eres 2 
Reserves.| & | 


| 
{ 


ments. 


£ 
250,184 


Assets, 


a 
37,990,720 


and at 
Bank. | 
' 


z 
4,836,678 


Per Cent. 


Short 
Notice. 
nein — 


3,895,500) 


ments. | 


} 
| 
i 
} 
- 


Per Cent. 


| 
| 


102 9 252,398 


Per Cent. 


24°4 


* &) Discounts. 


Per Cent. 


| Advances. 


'*18,750,483) 


Sundries, 


including 


Cover for 
\Acceptanc’s| 


Per Cent. 
Buildings & 


& | 
494 1,277,661 


: 


4,596,608) 
4,700,000 
4,450,000 
4,450,000) 


193,543 
205,221 
248,748 
310,170 
294,578 
346,483 


43,345,592 
45,468,794 
45,816,560 
46,736,273 
47,901,854 
48,881,845, 
55,677,435) 


48,135,743 
50,374,015 
"50,515,036 
51,496,443 

91-0 52,646,432 


| 


133 
124 
137 
134 
136 
131 
140 
140 


138 
163, 


4,592,000! 
4,882,300 
4,113,000 
4,966,500 
5,836,750 
4,983,550 
6,363,000 
5,989,800) 


6,812,500 
5,098,850) 


219 
215 
204 
20°5 
20°3 
21°8 
20°6 
193 


168 
201 


6,406,560 
6,256,933 
6,924,177 
7,037,302 
7,174,267 
91-2) 53,628,528 | 7,024,625 
91°7| 60,655,513) 8,471,853 
57,030,573 916 | 62,299,313, 8,706,144 


60,805,754) 91°5| 66,442, 306 | 9,154,593 


| 67,425,433,_ 92:0 73,262,995) 11,929,518 


8-9} 20,686,924! 
9-0} 22,223,723 
10-2| 22,398,036 
10'8| 21,968,427 
97| 22,222,665 
91) 23,370,213 
5,601,511, 93) 25,367,844 

11-2, 26,337,400: 


6,989,332 | 
14-4) 27,339,746, 
1)_15°2| 29,390,108) 


95 10,565,611) 
$7 10,806,689) 
8'1 10,339,495 
96 10,550,990) 

1h 10,648,111| 
9°3 11,650,167/ 

10°5 12, 477, 257 
$6 12, 


524 
10211. 21a ‘312 
0} 69:14,741 968) 


4,267,058 
4,532,569 
5,153,342 
5,327,749 
5,102,827 
4,856,702 


43°0 
442 
444 
425 
4271 


1,619,590 
1,671,801 
1,586,988 
1,645,475 
1,661,812 
1,743,071 
2,374,048 
2,226,113 


2,318,479 
2,453,324 


SAALFFFSZA 
a8 & 


4,450,000) 


os 
3 


4,400,000) 


4,400,000) 
4,832, 8801 
5,200, 000} 


43-4 


417 

42°3) 
413) 
40°2) 


ao 


* Includes discounts. 


THE CAPITAL AND COUNTIES BANK, LIMITED. 
ESTABLISHED 1834.—Member of London Clearing. 
Banks absorbed by The Capital and Counties Bank, Limited :— 
1877—North Wilts Banking Co. 1896—St Barbe and Daniell, Lymington. 
1883—Haydon and Smallpiece, Guildford. oe oe ees a Wycombe, Xe. 
eT ete _ sg 1898—Glamorganshire Banking Co. 
ee a ’ + ee c i8g8—I. and lL. C. Wright and Co., Nottingham. 
ee a | 1g00—Oakes, Bevan and Co., Bury St Edmunds, &c. 
1886—Knight and Sons, Farnham. i | 1901—Lacons, Jouell and Kemp, Great Yamouth, X&c. 
18g90—Northamptonshire Banking Co. | 1g901—Moore and Robinson’s Notts Banking Co., Notting- 
1890—Western Counties Bank. 


ham, &c. . 
1891—Watts, Whidborne and Co., Teignmouth, &c. 


| 1g02—Cornish Bank, Limited. 
1891—Garfit, Clayton and Co., Boston, &c. | 1903—Hammond and Co., Canterbury, 
1893—Melhuish and Co., Godalming. 


| 1904—Foster and Co., Cambridge, &c. 
1893—Wells, Hogge and Lindsell, Biggleswade, &c. | 1905—Bacon, Cobbold and Co., Ipswich, &c. 
1895—Slocock, Matthews and Co., Newbury. 


| 1906—Berwick, Lechmere and Co., Worcester, &c. 
1896—Henty and Co., Worthing, &c. 1907—Eyton, Burton and Co., Shrewsbury. 


| ewe Swe Se ! 


&e. 


Prorits anD DivipENDs, 

Net Per Cent. -——Dividends—, 

Profits. of Amount. Rate, 
£ 


Resources. £ 
—— 293,267 
272,416 
263,667 
263,267 
280,000 
280,000 
... 280,000 
. Lew income- tax. 


Reserve, 
Invest- 
ments, &c. 
£ 


CAPITAL 
Subscribed. 


Market Year 


Carried 
Ended 


Forward. 
£ 


wmeSSS64S5 SC 


Paid-up. Callable. Reserved. Value. 


£ £ £ £ £ 
8,750,000 1,750,000 1,750,000 5,250,000 4,506,200 


< 


4 
ee 


O72 
O74 
080 
O83 
0-97 
O75 


le 


Per Share. Per Share. Per Share. 


£10 


Per Share. 
£25} 


Per Share. 


£30 


lg 


LIABILITIES. 


ASSETS. 


f 


| 
| 


| Per Cent. | 


a ~ || Total 


: Liabili- 
Deposit ties or 
and 


Current | Aamte. 
Accounts.| 


} 
'Discounts 
and 
Advances. 

| 


2,548,569) se0| 225) 5,488,261) 
3,715,361} 23°8| 7,232,017) 
5,120,588) 210) 12,224,548) 
5,230,779| 15°5| 17,870,289) 
4,817,819) 20,104, 394) 
4,687,441, 19,558,686, 
5,010,805, 19,644,911, 
5,621,666. 19,199,236, 
6,025,382 20 
oe 


Cash in 
Hand 
and at 
Bank. 


| Accept-_ 
ances and 
Endorse- 
ments. 


Capital 
and | 
, Reserves.) 


Year 
Ended 
June DB. 
| Number o 
Per Cent. | 


ments. 


| Branches. 
divided 
! Profits. 
Per Cent. 
\Buildings &| 
hundries 
including 
| Cover for 
|Acceptanc’s 
| Per Cent 


| Notice. 


tea 1c aii,246 ra | aahsal ase 
avil| 1SA14e40} 165RAEI} 106) 2.260.341 145 
3) 24,328,617| 3,197,770 151| 2,031,856 83 
4,831,976 143, 4076973! 121 
4,912,642 138 
5,088,283 
5,718,112 


Ke 
B 


Foon! 0 08 5) ibare| as 
414,562, 27 | 13,452,643) 
1,285,014) 5°3 " 21,246,608) 
853,867] 25 | 30,466,973 
752,004 21 | 32,378,795) 
786,021 21 | 33,406,888 
628,019 16 | | 4.984.890 


= 
1,375, 
1,654 


z 


48-4) 
46: 


| 27 
748,820) 4:8 
1,753,855) 73 
932,051) 27 
1,720,972 48 
1,779,468) 4-9 
1,644,424| 4-3 
1,902,204) 4 


8 
2,525,942] 61 
1,873,424) 4-5 


| 82,177 
| 92,935) 
72) 50,095| 
67, 52,291] 
65, 46,744| 
69) 49,260) 
66 51,567) 870,634| 22 | 36,466,87 
63, oH 1,498,104 36 | 37,674,601 
60 76,269, 02) 837,44 30 | Saeea ssl 
84,767 1,254,296) 29 | 38,928,001 
58) 89,931 1,807,081; 4-1 | 39,224,392 
}0| 56 103.451| 02) 1,680,207| 37 | 40,885,542 


S&F 
BEE & 


B 


2,425,000 
2,370,000) 


| 


135 


3 


21,785,744| 
5,942,622) 13 3| 
840,688) 13-4) 23,751,522) 
5.369.613! 11°8) 24.258.657) 
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THE BRADFORD DISTRICT BANK, LIMITED. 
ESTABLISHED 1862. 


1904—Acquired Bradford Commercial Joint Stock Banking Co., Limited. 


a | PRoFits AND DrIvipENDs, 

co CaP ita Market | Year Net Per Cent, -——Dividends——, 

Ended . { Amount. Rate. 
£ £ 


Subscribed. Paid-up. Callable. Reserved. Value. 
Dee. 31. 


£ £ £ £ £ 


860,000 .... 344,000 .... 172,000 .... 344,000 .... 806,200 | 

| ; I 

Per Share. Per Share. Per Share. Per Share. Per Share. wae YA 
| 09 2432. 338: ... 19000 7.) ae 
| * Free of income- tax. tF irst half if 158% free of tax, second bald 15% “leas tax, 


— 


eee 


es dank aa Bienen Ot sah £93 


ABILITIES. ASSETS. 


Deposit j 

Accept- s and =| 

ances. Current | 
Accounts 


Total Cash in 

. Liabili- | Hand, at 
ties or Bank, at 
Assets. Call, and 
at Short 

Notice. 


Year 
Ended 
| Dee. 31.) 


pa 
\ 


| ; Buildings; > 
} & | and Sun-| 
Loans © | dries, in- i 
and Ad- | cluding | 
vances, | Cover for 5 5 
| \Ace’ "ptnes! 
£ er 


cul £ 7 
1,571,895) *674,015) 42°9 a ed fe oe a6, 132, 55°8 21,748) 13 


23,847) 19 


| 
| Invest- | 
ments. 


Capital 
and 


Reserves. 


| Bills of 
Ex- 
| change. 


Branches, 
Per Cent 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


| Per Cent. 


' 
i 
j 
i! 


8 


£ Eg: 7 £ 
497,885; 31°7| 25,834 1 - .. | 1,048,176 
497,885 21-7] 25,448 1 a .. | 1,775,214) 77-2) 2,298,547) *1,101,021| 480). S ee - .- 1,173,679 510 
546,500) 26°0/ 25,077 1° oe -+ | 1,538,300) 730, 2,109,877 *795,453, 37°7 i - -- 1,260,327 598 
14°2| 29,454 | 31 | 3,207,750] 820; 3,912,972, 1,665,281) 426. see ee +» 2,045,180 523 


; 

; 

| 

la e 000, 13°7) 38,065 0” 5 | 3,190,721/ 789 4,044,165 *1,430,052 353... 7 cee .. 2,272,525 562 
907 (000 13°7/ 43,313 1+ 52; 65 | 3.250.756 788) 4124631 *1,480,034 359 | eee .. 2,299,167 55-7 

| a 12-4) 35,351 | 63 | 3:750,346| 805 4,657,366 692,717 149 2. 43-8 

11-7| 37,077, 0 2} 4'129,299| 82:3 5,019127 943,199, 188 7) 7. ‘7 2,201'503 43: 

| 51 | 4/582'251| 833) 5; 1,187,378) 216 44-5 

5,024,378, 831 6, | 150071583) 16-7 : 48:3 

5,238,660, 840 6, 1'1391104) 18-2 336 65 | 515 

5.474.773, 858 6. 1'209,387| 18-9 0, 1,099,909 17: 522 

2 5.712.589, 85°9 6,654.5001 1,053,584] 15°8 ‘81 | 273. 1 3/486.527 

} 

| 


* Includes investments and bills. 


| 
i 
] 
Ie 
} 
1 
} 
| 
| 


1 
1 BRITISH MUTUAL BANKING COMPANY, LIMITED. 
| ESTABLISHED 1857. 


- CaPitaL ——————————— Ss Prorits AND DivIDENDs. Reserve, | 
= = ttt lo | Year Net Per Cent. — Dividends — Invest- Carried 

Subscribed, Paid-up. Callable. Reserved. Ended Profits. of Amount. Rate. ments, dc. Forward, ] 

£ £ £ £ Dec. 31. £ Resources. £ % £ | 

1908. . rs rrr jen! & seve Te weckcneee 

200,000 0,603 129,397 Nil. 1909. . ae . stax DP nee J reve cone ae i 
a ' 1910... cots! MI. <ake's GE aud S222 2000 
Per Share. Per Share. Per Share. i9]1.. vee O68 .... ’ sees I 
| 1912. . ¥ eer cin ‘enn ae 
c ey. £1 lus ae Ae 25 8 Nil. | 1913. . . <> a aha x ican ’'™ obi 1,000 
| 1914.. ’ jine Oe a Tea 

| 


. Fi ree of ine ome- tax. 


j 
| 
| 
| 
| This Bank has no branches. 
if 


LIABILITIES. ASSETS. 

FE Total 

Liabili- | Cash in 

ties or Hand 

Assets. and at 
Bankers. 


; 

| Year Ended December 31. Deposit 
1} and 
Current 
Accounts. 


Un- 
divided 
Profits. 


Invest- s Loans 
ments. . and 
Advances. 


| Per Cent. 
Per Cent. 


Per Cent. 


| Per Cent. 
| Per Cent. 


* i. aa oe "eat a 

7,362 1° 357,047 82 435,072 27,099 & 6 364,709 
533,818 86° 617,662 78,460 12 ‘7 = 502,193 
532,858 85:3 623,845 , 505,966 
639,560 83° 768,557 8 572,497 


670,941 83° 804,569 5 ; 559,949 
671,511 808,762 571,613 
651,380 82° 791,336 ; A 539,290 
608,203 737,357 89,364 12° 536 18° 507,617 
som es 2 mee ie 

; . of o 508,826 
572,432 , Y , 495,377 
587,743 83° \ ’ , " 517,580 


_ LSS 854" OOF: _ 43,830 ee 


Beusbesed 


| 
| 


AND COMPANY. 


Incorporated 1892 as a Joint Stock company with unlimited liability. Number of partners, 16. The 
of Coutts and neem and Robarts, Lubbock, and Co. were eres in ew IgT4. 


ASSETS. 


| LIABILITIES. 


| 


| i} .; |} Total 
Deposit || Liabili- || 
ties or 
| Assets. 


Year Ended |Partners’ 
Capital | 


Per Cent. 


' 


| Per Cent. | 
ldings & 
Sundries, 


iB 


Acce 
Per Cent. 


ul 


od 8,622,611 
| 21) 9,204,573} 
864] 10,192,087| 


| 


| Cover for 


! 


: > w| including 
yz: 


Li 


9,738,335); 
_ 1oi4.sic 
1 
14,553,137!) 


Seee es 
SAeseSS 


Sanita 
het cso 
4 


oat 
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THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 






















































ESTABLISHED 1900. 
: CarivaL. Prorits axp DivipENps. 
Subscribed Paid-up. Callable. Reserved. Year Net Per Cent. -Dividends~ Reserves, Carried 
ies £ £ £ £ — Profits. of Amount. Rate. O rs 
ie GN itt | aes Nil ree. £ Resources. x % 
vard, Wo --: 1910.... 1,101 O74 po 463 
£ Per Share Per Share. Per Share Per Share. nis 1345 O72 240 613 
21 er ob ar * «lind Nil. 1912... 2,253 1:09 1441 .... U 800 625 
082 ‘4 ee a aoe Nil 1913.... 2,447 118 Se dsce: eevee | 631 
~ ees s 1914.... 2,212 08 We nee Boxes & 401 
rn — _ a i ee — ——EE SaaS SS ————— 
nt LIABILITIES. ASSETS 
3 = ; . a suenggemenyeaneneaen r a 
3 tax, ae , . eel ce Total Cash in| . > i : 
— Year Ended December 31. ise. , S|. Bs} = | Deposit | < | Liabili- |Handand|) @ e | < | |e 
'e¢. — 3 \ece & | and & || ties or | atCall | § | Short | 5 |Advances| § is 
be Biimee ~ MEE, Ff | Current! ~ | Assets. and ;, Dated Se-| | | and > | Discounts.) | 
reel Reserves. 2 | is) © |Accounts.| Short © | curities.| 5 | Loans. | 3 | > 
B) | ee | q = Ronee. Au = ea eo y & 
"ie =” £ £ £ i ae oe RS eS ae 3 Re eee 
v \ MD cccccecscccccncceccccccecesecseces 10,300 69 1,463) 10 136,423 921) 148,186 95.216 | 629 54,970 | 3741! 
of | Rice tcace ees 2, 22,060 117 1,808 10, 164,558 873, 188,426 | 112,433 | 598! | .. | 75,994 | 402) 
ais M2 ..eeeeeecseessseeeeseeeeeserereeees) 2 | 22,300 | 108) 2,212) 11 182,453 88-1), 206,964 | 108,745 | 526 98,219 | 474) 
19! WQS 0... cece cece e reece eearvonnecerccons 3 23,100 99| 2,416 10 208,953 891! 234,469 | 96,404 41-2! | oP 133,002 | 566 5,063 22 
n ssl A914... ee eee eee e eee eee nee ee 4 4,100 | 87 2187, 08 248.887 905) 275,174 || 102,212 | 37-0) 28,346 |10°3! 139,725 509 4,891 | 18 
| | 
1 x 
tbe GLYN, MILLS, CURRIE, AND CO. 
as 
~ n | FORMED 1753. Incorporated as Unlimited Liability Company, 1885. 
| 
5 6 Members of London Clearing. 
7 i — Subscribed and Paid-up.................0.. £1,000,000 | OE I hah ohh dirnd xicevenkccencacecadeausassuns 7 
B 57) ‘ ae oS ipa oS — : 
6 58) LIABILITIES ASSETS. 
i) ee | et. ..t oh oe ee = Shoe ee ee 
Year Ended = —— & | | Deposit e Liabili- | J Cash at | = = (Discounts < = 
December 31. Capita : : ig and 5 tiesor Cash in ~ | Call and | | Invest- Loans @ | : | 2 
| | and = el ea Current a Assets. Handand) =< | Short - | ments, = and C |Premises. = 
| Reserves. ©@ om LE |Ac counts.; © at Bank.! © | Notice. @ | 2 Other 2 2 
| Qa ac. | & | Oe ~ } ™~ | ™ \Securities|; ™ es 
ee "a et oe, en Fe os ae £ a pee wee ko eee i 
ried | 1890. ... 1,500,000! 97! 60,000 04 13,935,988 899) 15,495,988 1,422,928] 92! 3,010,000, 19°5| 3,573,957, 231! 7,309,123 470 180,000 12 
| 
. | 18%... 1,500,000, 108 60,000, 04 12,325,401 88°8| 15,885,401, 1,662,741 120) 2,654,750 191) 3,172,018 22°8| 6,215,892, 448) 180,000 13 
i 1 Riss ss 1,500,000 96 60,000; 04 13,998,068 90-0) 15,558,068) 1,663,449! 10-7) 2,012,000' 130} 3,092,803) 19°9| 8,609,816 552) 180,000 12 
i 1905....... 1,500,000, 89 10,000 15,457,875 91-1 | 16,967,875, 2,702,769 160| 6,052,527 35°7| 2,709,402) 160) 5,133,177 301 370,000 22 
my | 1906... 1,500,000 92! 20,302; 01 | 14,863,608 90-7 16,383,910 2,312,934 14-2! 4,556,144) 279} 2,701,090 ee 6,443,742, 390, 370,000 25 
Am | ic 1,500,000 95' 30,950 02 14,247,921 903) 15,778,871 2,402,012, 15:3) 3,553,291! 226; 2,656,084) 169) 6,797,484 429, 370,000 23 
ye! Nee as andsduaits 1,500,000 89 41,847 02 | 15,301,097 909) 16,842,944) 2,064,020 122 5,251,750 320 2,644,879 156) 6,512,295 390 370,000 22 
I 1909... 1,500,000, 89 53,119) O3 | 15,326,391 908) 16,879,510) 2,685,931 159! 4,190,800! 248, 4,346,590 256! 5,286,189' 315) 370,000 22 
on is iro 1,500,000, 83; 65,158) O4 16,590,995, 91°3| 18,156,153, 2,775,805, 153, 4,716,794) 26°) 3,730,334) 206) 6,563,220) 360| 370,000 20 
le |i ey ise 1,500,000, 80) ,757, 24 | 17,095,208. a1 18,672,965, 2,809,722, 15°0| 4,012,620, 21°5| 3,917,606) 21-0) 7,563,018) 405, 370,000 20 
§ 1912... . 1,500,000 85) 908) 05 | 16,021,740) 17,612,648 2,600,225, 147, 3,394,330, 192} 2,918,671) 16°5| 8,329,422, 47°5, 370,000 21 
o |i 1913... .| 1,500,000) 80) 104,705) 06 | 17,194,359 31 | 18,799,104 3,244,374) 172) 4,729 25°2; 2,849,689) 15°) 7,606,011 405, 370,000 20 
Si] 1914...... -|_1/500,000, 7-1} 119,229 06 | 19,422,903 92-3) 21,042,132) 4,055,473, 19°2) 5,023,000, 23°9|_3,637,722| 17-2) 7,955,937, 379|__ 370,000, 1°8 
+ 55 HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. 
id | Founpgep 1810. INCORPORATED 1836. 
) 14 fithetnaennmee APES, iki Market Prorirts axp Divipexps. Reserves, 
j ; : J Year Net Per Cent. -— Dividends — Invest- Carried 
) 08) Subseribed Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ments,&e. Forward. 
£ £ £ £ £ June 30. £ Resources. £ % £ 2 
) 08 | SO css UE secs DE bass ncaa Ee 8,534 
| 400,000 200,000 200,000 255,000 | 1909........ 17,672 = we —_ ‘i 7 end No .-. 9,310 
Manette 19,930 089 . i ' 2, seve 10,305 
ot Per Share. Per Share. Per Share. Per Share. Per Share. | ey 19, = = ; _— - : = . 4,903 
i £20 £10 ef a) £10 £128 | 1912 (Dee.31) 1 ‘ x ee iy 3,511 
) 08) 1913 (Dec.31) 22.502 1:00 .... 16,000 .... 8 .... 7,000 3.013 
o4 Authorised note issue, £13,733. 1914 (Dec.31) 21.265 O91 .... 17000 .... 84 .... 4,000 3,277 
it 
) aE ——— —— <-> 
LIABILITIES. | j ASSETS. 
} m= > l} 
| uBR ln = +> + nl ate st a 
4 a 2 | | : I : De iahili | Cash in| ls S @ ia be ‘ Zé 
3222 a_%i¢| | & | Accept-| 2 17 $$| 8 | 22) ¢ | Lisbili- Hand, at| : | '2| e_$ | legsse2i ¢ 
MEig¢ See) S| Un- | 5| ances | S| in | 8 2215 | Ebs\5 | Bank, | § | Invest-| 3) SES | 5 \85332) 5 
mL= & aeo |S | aa Y 1S iY 33 S| £ES!| OC Assets. and at ~ | ments. | © | 5Se@ |/~hetsoog ~ 
FA) s48 | 5 | ori | & lendoee| 5 | tion | $188 S| 81a es) 8 | ‘call and) & | |B) £°s | 5 S8S58! 5 
c 2 | @ | tio 4 = a | la = 4 mas A 
ua ol Lo ae ie lee | jee ney — I hdr pen arses & 
Po oe, ee a ee ew z g 
1890... 2 240,000, 22:8) ano Os}... |. | 10,825) 11) 4,987) 05) 788,536 148) 1954067 115,144 109) 101,385 96 v9.0 777 18,289 18 
i | | } } 
ve 18%... 4 | 240,000! 191) 9544] 08) 7,730] 06, 5,720, 05} 992,441 790| 1,255,435)| 81,458) 65) 109,842 88 "820,086 65°2} 18,430, 14 
a | | | } | / } | | I | | | | | 
3 1900..! 8 300,000. 203) 12,101! o8) /.. | 5765] 04! «5,808 0-4) 1,154,499 781) 1,478,173|| 226,529 154} 143,252) 97| 1,089,216! 736, 19,276 13 
| | } | } } ii | | | 
3 | 1905 .. 12 | 300,000/15°7} 15,492 08] 14,025, 08) 5,640, 03, 10,896) 06 1,563,274 81°8), 1,909,327) 267,492) 140) 256,525) 15-4) 1,305,974 684) 79,338, 42 
| j | j | } | | i! | | | i ' | 
— I 196... 12 300,000, 147 16,022) 08 60,224 30, 4,695) 02) 10,608, 05) 1,649,330 808) 2,040,879| 164,661) 81) 245,193,120] 1,505,398/ 757) 125,627 62 
} | . 
| 1907... 12 | 300000136! 18,1171 08 63,847) 2-9) 3,725! 0-2 10,754| 05 05, 1,810,582 82:0) 2,207,085 261,796) 120) 243,193, 11-0} 1,572,303; 71-1) 129,734) 59 
| | } } i | | } 
* 1908 ../ 12 300.0001141) 18,034] 09) 15,854, 08 4,210, 02} 10,045, os) 1,769,388 83°5| 2,117,531) 268,606) 1277/ 240011) 12°3} 1,527,430) 721) 81,486) 39 
| 60 1909 } | i | j ' | | 
| ab) 000! 13 | 90 44.283 20' 3,410) O1 928 o4 1,790,990) $2°7), 2,166,77E | 283,413) 131 302,681| 140) 1,471,616 679} 109,06, 50 
61, eu.) 13 | 300,000 isa] 20,805] 03 16.249 34 3580 02 O4) 1-051, 85 827 2,241,93%|| 267,39) 11°¢ 380,353) 170 1,452,756| 648} 140,83) 63 
61 “ 17 | 305,000) 132 16,462) 07} 125,091) 54) 2, 01; 9,611) 4) 1/883, 305 2) 2,311,628), 224,208) 97} 379,251 ie 1'514,440 6s 193,7K| 84 
# 1912. .| 97 co i s | 
: * 305,000) 13°5 14,011! 06 42! 2,765) O1 8,184 ee oa ee 234,734 | 10°4 404,635) 178) 1,455,076 64€ 16389; 72 
re Be 17 1 18013! O8 30| 2.575} Ol} 8,745. 0-4] 1,903,100 e| 2 || 84387} 122) $76,612) 163) 1,505,602 65) 139,767\ 60 
3s °14 ..) 18 . 7TRR4) (3! 1941 947. 2 2RR4QC} F532) 157) 473,96=1 202) LAARO7 ARC! «14504; SR 
33 





\\_\see 














* Includes cash in bankers’ hands. 
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——————_ 
HALIFAX AND DISTRICT PERMANENT BANKING COMPANY. 


ESTABLISHED 1909. 





ere 


ea 


‘ — - ———_———CaPITAL—— — ——-— 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ 


eae 


Prorits AND DIvipENpDs. 
Year Net Per Cent. ,--Dividends- Rese : 
2 Ended Profits. of Amount te . -" prattied 
30,000 11,500 s Nil. £ Resources. £ ; Orward, 
Per Share. Per Share. Per Share. Per Share. £ 
. Nil 


<= 


cose GH cee CR cece 350 
£1 fe Nil. coee AGS cece «OBB uns. 525 


£ 

Nil. ae, Gidea SE ake << ane chad po 

Since the issue of the balance-sheet, 5s per share has been called up on the a ea ee RS cece cnn ee 
000 


5s paid shares, making the paid-up capital £15,000. esee csee «63D 


OP EEIOL SY EIST ST 


Sees 


LIABILITIES. 


; ‘ 


eee ace ane emer Ps 5 atl ch erent Si 
— re ro a mn wie we 


Total 
Liabilities | Cashin 
| or Assets. | Hand, at Call, 


Year Ended June BO. Deposit 


and 
Current 
Accounts. 


Undivided 
Profits. 


; Capital 
and 
Reserves. 


Branches. 


Number of 


and Short 
Notice. 


Re RES ARE I oe eI 


| Per Cent. 
Per Cent. 


uae c 
eine 


3 3,500 | 115,886 | 966 120030 | 87,812 
3 3,500 | 2 12 | 157635 | 976 162,782 103,121 
3 4100 | 1: 223,748 | 972 230,080 136,630 
4 22,700 | 7 2) 267,850 | 911 295,964 187,359 

23,500 410 | 1:3} 280,008 | 


| Per Cent. 


ae eer ene oa 


nnn ae actng ne ores 


ae 


* 
Dee eae eee ae 
meen act nae aa 
. ;  / 
patemccenepraastil ‘ 


CEEnUMRARAESENpIipuinas ustibnaon,. sus Aine A ALaii Accent aaeenen Ne eehe eae 


ISLE OF MAN BANKING COMPANY, LIMITED. 


ESTABLISHED 1865. Incorporated in the Isle of Man. 
RI CaPprraL—_—_—_—— Market 


ees ° 


Prorits AND DiIvIDENDs, Reserves, 
| Subscribed. Paid-up. Callable. Reserved. Value, Year Net Per Cent. ——Dividends—, Invest- Carried 
; ‘ . . ‘ Ending Profits. of Amount, Rate, ments, &c. Forward, 


Dec. 31. Resources. £ £ 
150,000 .... 30,000 .... 20000 .. 100000 .. 86,200 . a0 sein 


- 36 
Per Share. Per Share. Per Share. Per Share. Per Share. Ee Pent eae eos Ge ects sees DTS 
£10 pass £2 .... £168 8d .. £6 136 4d £5} 
Authorised note issue, £75,000. 


10 pr whist ME 


porns 


LIABILITIES. 


Year 
Fnded ; 
Dec. 31.) 


: = ie opr Shy saa a is 
0 ssi : snes os 
sc i cd matin saan oes iy ttre a BADGER Be RRR EMIT BT. “e 
poet a ni 
i 


Miscel- | 
| laneons | 
| Credits, 

&c. i 


Liabili- | Cash in 

ties or | Hand 

Assets. and at 
Bankers. 


Number of 
Branches. 


| Invest- | 
nents. 


and 


Capita! 
| Reserves. 
Profits. 


divided 


Notes, 


Per Cent. 


Deposit 
and 
Current 
Acconnts. 
Per Cent. 


| Per Cent. 
| Per Cent. 
§ | Per Cent. 
Discounts 
and 
Advances 


| Per Cent. 


; 
| 
| 


2 
~ 
a] 


£ 
4,975) 


> 
* 
s) 
[<) 
@ 


| 167,730 236 207,223 334,480 
14,505] 16 | 4| 127,662) | 507,436, 542, 296,281 

| 142,268} 142} 399,292) 399) 439,054, 
124,819 392,731 382,487 


uw 
os 
os 
a 
& @ 


1 - phe 254 | 

. . 373,9H| 

133,335} 14 396,283 375,137) 

123,01 ) 41° 370,425) 

140,1 408,365, 

958, 166,845 ‘ 410,755) 
994, | 176,802) 17° 329,387) 33° 455,386) 
994,127 232,561' 254 Ny PF 358,433) 


mee oO 


131,9 . | 42:1) 353,879 
. | 378 


“uw oH 


parr ee er 


2 


Gap do thy 
CUADVS 


eX 


|ooco como OonISIAIAI I 
} 

\OOIIIINVs 

loo enue ae 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872. 


| 1902—Absorbed West Riding Union Bank, Limited. 
1904—Absorbed Mercantile Bank of Lancashire, Limited. 


1888—Absorbed Bury Banking Co., Limited. 
1894—Absorbed Preston Union Bank, Limited. | 
1899—-Absorbed Adelphi Bank, Limited. 


» pen 
ey II 
ie et 


Prorits AND DrvipENDs. Reserve, 
sintiniiialonieitatinbciainniinnieeliaiiimmata, " ‘ ; nal Market a. : Net Per Cent. --—Dividends—-, Invest- 
ondec -rofits. f A s \ ta, Ke. 
Subscribed. Paid-up. Callable. Reserved. Value. 3 £ 2 a a — & : 
.. 147,949 <i: <a cova dane 
£ £ £ £ £ ae a cece! Se scene 
os | tg ea. cece Se 
A705500 .... 862,660 .... 862,660 .... Nil. «.-. 2,836,000 162.728 |... 1: ‘"*" ya6'652 
Per Share. Per Share. Per Share. Per Share. Per Share. S a mo ; ne scans 
Mb <u. ae a a ++ 153,059 .... 109 .... 142,339 . 


* Free of income-tax. 


insihancnincenanrmenrntinael <n nites nai . 
erent 
See 


LIABILITIES, 


Per Cent. | 


1 1 
| Accept- | 
ances | 

and | 
Endorse-| 


a x Total Cash in 
| Deposit Liabili- Hand 
| Rebate’ © | and , ties or | and at | 
Ac- | Current Assets. Call and) 
| count. |Accounts. Short 
| Bh | Notice. | 


Year 
Ended 
Dec. 31. 


Capital Un- 
and Re- | divided | 
| serves. | Profits. 
: } | 


Number of 
Branches. 
Notes in 
&/| the Isle of 
| Man 


ments. 


a ata cca aee 


| Per Cent. 


| Per Cent. 


| Per Cent. 


j 


eee . ee ee ee ’ ' ; Ma ai mes. 
1890 . | HA} ane 165) 44,247 12) i a4 . 3,624 .. | 2,843,074 
| 


' 

| Invest- 
A 

| 


ee ee oo = 
789 | 3,607,215 86,7231 22°7|  128,472| 35, 2,558,114) 71-0 
1895...) 45| 653,000/15°S} 40,757, 10, .. | ..| 58,339) 1 3,986 .. | 3,347,412) 81-7) 4,103,494 
} j } | 


1900...) 63] 990,000 146) 64,295 10) .. 55 | 18 7,031 .. | 5,608,003] 826| 6,786,249 
| 123) 1,447,660! 135| 91,260 09 4 | 05 6,074) .. | 9,136,462 10,739,535 


102,132, 07 ‘> | 8417 .. | 9,418,566) 85°5| 11,062,193 

111,760 10 ee | 10,359 01) 9,501 "8 | 11,204,093 | 2,291,854| 20°3) 2,199,591) 19°7) 6,230, 
6,803) .. | 10,139. '| 11,783,175 | 1,957,516} 16°6| 2,893,241) 24 

6,016! .. | 9,892,51 11,563,641 | 2,321,141) 201 
7,195) .. | 9,896,430 11,585,605 | 2,287 
9,504; .. | 10,627,402 | 12,334,454 
14,723) 0-1) 11,104,67: °3)| 12,873,180 
- 15,219 0-1) 11,793,738 13,566,287 
bs 143,438 15,312' Ol! 12,305,4 14,085,475 








May 22, 
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A 
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Year 
Ended 
Dec. 31. 

Number of 
Branches. 
Per Cent. | 
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S2on53 
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Cho 0 


38 


| Per Cent. 


ze & 


eseeseee fi 


Year 
Ended 


Dec. 31. 


Number of : 


Branches. 


or 
 . 


23e 


- 
w 


g2ag2 





2 


> 
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891 —Absorbed Praeds and Co. 

Absorbed Bristol and West of England Bank. 

Absorbed Herries, Farquhar and Co. 
—Absorbed Bromage and Co. 

89 —Absorbed County of Gloucester Bank, Limited. 

Absorbed Burton Union Bank. 

1900—Absorbed Liverpool Union Bank, Limited. 





Callable. 
£ 
2,817,578 


Per Share. 





LONDON CITY AND MIDLAND BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 
1851—Bates and Robins, Stourbridge. 


1862—Nicholls, Baker and Crane, Bewdley, absorbed by 
Birmingham and Midland Bank. 
1883—Union Bank of Birmingham, Limited, absorbed by 
Birmingham and Midland Bank, Limited. 
1889—Absorbed Coventry Union Banking Co. 
1889—Birmingham and Midland Bank, Limited, absorbed 
Leamington Priors and Warwickshire Bank. 
1890—Absorbed Leeds and County Bank, Limited. 
1890—Birmingham and Midland Bank, Limited, absorbed | 
Derby Commercial Bank, Limited, and Ex. | 
change and Discount Bank, Limited. 
1891—Birmingham and Midland Bank, Limited, amalga- 
mated with Central Bank of London. 
title, London and Midland Bank. 
1891—Lacy, Hartland, Woodbridge and Co., West Smith- 
field, absorbed by London and Midland Bank. 
1892—Manchester Joint Stock Bank, Limited, absorbed. 
1893—London and Midland Bank absorbed Bank of West- 
moreland, Limited. 
1894—Preston Banking Co., Limited, absorbed. 


————CapPitaL-——_——_—- 


Callable. 
£ 


+ +++ 4,780,792 10s .... 4,780,792 10s .... 


Per Share. 
Jdes £2 10s 


LIABILITIES. 


Un- 3 Accept- 
divided C ances. 
Profits. | 9 
oO 
Pe ety 
ll 


| 
o7 
06 


5,103, 





05) 6,741, 
05) 





539,37 


Ri 


THE 


eam, 





Per Cent. 
Deposit 
and 
Current 
Accounts. 





‘1, 1,920, 
07 4,115,867 
07 4,578,991 
07) 3,962,775, 6 


5,128,91 
O85 oaerone 
(327) 85'1 | 

6,162,612 86°4 | 108,584,213) 
O76 720.915) 5/1 12742716) RR 142.580 144 









FORMED 1765. 


Absorbed Coventry and Warwickshire Banking Co. 
§80—Absorbed Beck and Co. 
bed Barnett, Hoares, Hanbury and Lloyd, and | 

Bosanquet, Salt and Co. 

§89—Absorbed Birmingham Joint Stock Bank. 

bed Worcester City and County Banking Co., 
ed 


Market 
Value, 
£ 


17,139,000 


Per Share. 


£4 10s £273 
LIABILITIES, | 
: ’ | ~ a\ I Total 
gq jAccept-/ S/S E24) Liabili- 
2 | ances | 2 e3 25/2 || tiesor | 
divided = and ~ | sess au || Assets. 
Profits. | 9 |Endorse-- 9 | Q 69! 3 | 
™ | ments. ; <j & | 
£ | £ | £ j £ 
181,214 339,378) 1°5,19,277,245| 87°6,| 22,007,837 
142,894) 04) 434,161 1°4 28,786,096, 89°5 | 32,145,151 
9,352 06) 2,124,078) 3651,017,342) 87°6), 58,238,772 | 
421,843; O°7) 3,894,901) 5°757,609,599) 84°6)| 68,077,943 
683} 06, 4,852,666. 6:4 63,587,952! 84°0|| 75,670,881 
437,275 o6, 4,235,397) 56 64,608,014| 84°8,| 76,132,286 
986 5,032,927, 5°8 75,803,709 854 86,477,222 


| 46 75,965,927) 86°7 | 87,569,077 
468, 8°7 78,116,468, 832 93,949,463, 14,104,395 
| 86°2|) 97,707,118 |14,168,939 

‘| 435,388) 0-4) 7,889,140) 7°5)89,396,993) 85°3, 104,830,193 15,582,549 
8} 435,976, 04) 7, T90)91,511,992 85°83 106,618,949 16,176,860 

, 515,914 04) 6,226,218) 47117657945) 88°4|/133,008,749 |24,634,181| 18610072645 


2°3| 61,062,5 
63,542,864 
3} 63,985,450 
8| 79,814,725 
. $2,513,387 
6 


ECONOMIST. 


_ 1g908—Absorbed Lambton and Co., Newcastle. 
| 1g911—Absorbed Hill and Sons, West Smithfield. 
| 1914—Absorbed Wilts and Dorset Banking Co., Limited. 


Ended Profits. of Amount. Rate. ments,&c, Forward. 
Dee. 31. £ Resources. £ % 2 £ 
1908.. T9S1S .... G96 .... BEMS .... 1... O00 .... 12,008 
1909.. TI7Z10 .... OOB .... GTIS04 .... 16b.... WO00.... 79,883 
1910.. 982,102 .... 105 .... 711,996 .... *18% .... 270,000 .... 77,929 
A9]11.. 884,620 .... O91 .... 716910 .... *18) .... 167,500 .... 78,138 
Seec SEED cces, ee <coe GRE neva Maas 275,000 .... 76,226 
BOGE: s Se ecco SE bccn. WIE Aces *184 .... 465,000 .... 76,814 
1914.. 1,175,590 .... O88 .... 837,844 .... *18% .... 310,000 ....104,558 
q * Less income-tax. 
ASSETS. 
a. i . 3s Zs 
Cash in| 2 Sseidi | | 3 | lege sgi s 
Hand | § | 328 | & | tmvest-| 5 | Bittsot | 5 | Ad | 5 ses. | 5 | 
and at| > | aut 4 | ments. | — | ae |? | vances. i? ls23 se i 
Bank. | | 497 | | } & | chanee-| | | & |g? 858) & 
£ | | £ £ | | £ | £ | £ 
4,378,997/ 199) .. .. | 4,841,744! 22°0) 2,583,652! 11°8) 9,450,208/430) 753,236) 33 
3,602,508) 11°2/2,978,076, 93! 7,153,615! 22°2) 3,554,558 11°1/13,730,911| 42°7| 1,123,483) 3°5 
8,243,180! 14°1)3,926,543) 6°8 10,230,912 176) 6,061,493 10°4/26,548,749) 456) 3,227,895) 5:5 
9,960,617) 14°7/4,419,852| 6°5 10,657,118) 15°7 7,374,926 10°8\30,194,866) 44°3) 5,470,564) 8&0 
10,971,976) 14°5'4,008,849; 5°3:12,048,530) 16°0| 7,516,568 9°9!34,577,069| 45°8! 6,547,889) 8°5 
11,870,264) 15°6|3,931,317| 5°2'10,794,102) 14°1| 6,644,356 8°7|36,928,043) 48°5| 5,964,204) 7:9 
13,617,3A0) 15°7/7,117,183) 8-3, 11,823,553! 13°7|10,380,041 11-9136,654,624, 42:3) 6,884,481; 81 
13,471,149} 15°4/6,890,483, 7-9 11,733,359) 13°3)10,687,099 12°2)38,903,704| 44°5| 5,883,283) 6-7 
15°0)5,498,865, 5°8 11,709,417)| 12°5) 8,758,707 9°3/43,741,880) 46°6| 10,136,199) 10 8 
14°5)7,365,183  7°5'11,092,356! 11°3)10,810,515: 11°1}46,305,979| 47°4; 7,964,145) 8:2 
14°8'8,446,919  8°1 10,979,213) 10°5| 9,481,148 9°1)/50,347,649) 48°0) 9,992,715} 95 
15°1/8,617,330) 81, 10,456,561) 9°8) 10,829,874 10°2}50,871,241| 47°8| 9,667,083) 90 || 
75 16,373,142} 12°3)13,420,193, 10°1}59,439,647| 44°7| 9,068,941) 63 


| 6,996,216) 15°4) 6,057,998] 134 5,568,589) 123) 4,118,627) 91)19,773,977) 436 3,812,068 
13} 8,795,945) 144 : 5 : 
11,340,058) 17°7| 6,734,961) 10°6| 6,629,335) 10-4) 4,945,36C) 7° 

11,654,202! 14°7| 9,190,416] 11°5) 9,580,320) 12°0) 8,505,128 10 42°5| 
13,063,780 15°8| 9,868,196) 12°0, 8,988,305) 10°9| 6,795,327) 8°2|36,897,233) 44°7| 6,900,528) ’ 
87,917,334 |13,352,567| 16°2| 9,810,744) 11-0) 8,697,124, 9S) 6,686,144) 7641,088,146| 46°) 8,302,615 
91,606,455 |15,690,685 i 9,806,744) 10°7| 8,757,243) 96) 7,883,357) 8°6.43,434,769| 47-4) 8,033,657) 





98,276,934 |13,877,240 141 
17,241,279, 15°9/ 11,946,769 11°0 7,824,892) 7°2' 11,790,641 10°83 51,309,563) 47°3| 8,471,069) " 
43.1948 459 939} QRAR 29 FR1TRO7TR 221) 49/14 ORS. ROG) 9°962.424.616' 458 9.889.816 6° 





— 


LLOYDS BANK LIMITED. 
INCORPORATED 1865. 


| 1g900—Absorbed Brown, Janson and Co., Brooks and Co., 


and Brown, Williams and Co. | 

1902—Absorbed Pomfret, Burra and Co. 

1902—Absorbed Bucks and Oxon Union Bank. 

1903—Absorbed Hodgkin, Barnett and Co., Newcastle. 

1903—Absorbed Grant and Maddison’s Union Banking Co. || 

1905—Absorbed Hedges, Wells and Co. 

1906—Absorbed Devon and Cornwall Banking Co., Limited. 
{ 
\ 
| 


1g09—Absorbed David Jones and Co. 
1912—Absorbed Peacock, Willson and Co. 


’ : Prorits anp DivipENpDs. Reserve, 
Year Net Per Cent. -——Dividends——, Invest- Carried 














1i8g6—London and Midland Bank absorbed Carlisle City | 
and District Bank, Limited. 

1897—London and Midland Bank, Limited, absorbed | 
Channel Islands Bank, Limited, and Huc- | 
dersfield Banking Co., Limited, and North- | 
Western Bank, Limited. 

1898—London and Midland Bank, Limited, amalgamate: 
City Bank, Limited. New title, London Cit) 
and Midland Bank, Limited. 

| 1898—Oldham Joint Stock Bank, Limited, absorbed. 

1899—Absorbed City of Birmingham Bank, Limited. 

1g00—Absorbed Leicestershire Banking Co., Limited. 

| 1901—Sheffield Union Banking Co., Limited, absorbed. 

| 1g01—Yorkshire Banking Co., Limited, absorbed. || 











New | 1905—Nottingham Joint Stock Bank, Limited, absorbed. 
1g08—North and South Wales Bank, Limited, absorbed. 
1910—Absorbed Bradford Banking Co. 
1913—Absorbed Sheffield and Hallamshire Bank, Limited. | 

and Lincoln and Lindsey Banking Co.. 
Limited. 
1914—Absorbed Metropolitan Bank (of England and Wales). || 
Limited. 
Profits AND DIVIDENDs, 
Market Year Net Per Cent. ——Dividends—— Reserves, Carrie | 
: Ended Profits. of Amount. Rate. &e, Forwar.!. 
Value. Dee. 31. £ Resources. £ % £ £ 
£ 1908.. GES .... CGB .... GATS .... BM ...«6 DP .... TED 
1909.. TS1466 .... 0D .... GSR .... MH ...g. DOO .... FRM 
16,732,800 1910.. 901,782 .... O91 .... 718,062 .... *18 .... 161,158 .... 102,30 
or ae 19)].. 768,754 .... O87 .... T18062 .... °18 .... SOO00 .... 123,998 
Per Share 1912.. 968,062 ....098 .... 718062 .... *18 .... 240000 .... 132,993 
: ORS. . LGR AIO 2... BD ne TORO 250 SD nee SRD on cee WO | 
£83 ORG... Re ccc OEE ween Teeee eens ED ccc: TD. ivce Ge } 
* Free of income-tax. 1914, first half, free, second half, less tax. } 
ASSETS. 
| 
il Total | | 4 +\ 
Liabili- || Cash in | 2 | Cash at | 2 | ¢ | | | # lagas a 
} ties or || Hand | 3 |Calland| © | Invest-| 2 | Billsof}| 2 | Ad- | & |etsLg! < 
| Assets. || and at | ~ | Short | [| ments.| ~ | Ex- ~ | vances.| 5 3 Bo 5 Oi x 
i | Bank. | 5 | Notice.| 3 | 2 | change.| 3 | |B 2888) : 
i i | A | a Baw hed edt heterted | bee 
 - £ é 7 £ aes £ 
"6 | 45,327,475 


7,291,651) 11-9) 7,392,492) 121, 4,713,332 
9,783,832 15°4| 8,299,375) 13°0, 6,745,001] 106, 4,735,489 





% 
A,002,461)| 42°56 


10,412,539 10°6, 8,289,211) 8°4/10,760,534 10°6 46,441,982|47-4| 8,795,428) : 





eerie renee 















1012 [ ae! THE ECONOMIST. 


. Number. 


LONDON AND HANSEATIC BANK, LIMITED. 


ESTABLISHED 1873. 
The Bank has no Branches. 


Prorits axp Drvipenps, 
————— Car ital—— = oo . series Year Net Per Cent, -——Dividends—~, 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate, 

£ Resources. % 
£ £ £ £ £ " 59,004 jane ee ocean er 
z ™ — ae. eee . 
1,500,000 .... 750,000 .... 750,000 .... Nil. — a "* 68704 222, 149 
CE meas 

Per Share. Per Share. Per Share. Per Share. Per Share. 912.. 83,987 


mm «6 Shek RN ieee OBS eos oo 


ee TASES 


LIABILITIES. 


? 
' 
' 


Total i 

Liabili- | Cash in ‘Cash at 
ties or Hand > | Call 
Assets, andat | and 

Bank. ¢ Short | 

\Notice. | 


| Dis- 
| counts 
and Ad- 
| Vances, 


| Un- 
divided 
| Profits. 


Accept- 


Per Cent. 
Per Cent. 
‘counts (ine. 
Per Cent. | 
Per Cent. | 


Per Cent 
Per Cent 
Deposit and 


| ‘urrent Ac- 


} 
’ 
} 
| 
| 
j 
| 


Per Cent. 


| 
j 
| 


x € £ : £ ; a er 
487,000! 271 25,015; 1° on — 5 .. | *1,899,018) 78°7 2,412,614 | 42.893 18 225,000 $5) 221 5450) 91) 1.923, 169) 798) 


990,00¢| 157) 31503) 1 ww]. | 21) .. | #2,610,163/833 3,132,097| 59,289) 19 95,000) 30 282,464) 90 2,694,944) 86:1 


} } | | | 
525,000/ 18° 38,590) PSH wef ee | 4155) .. | *2,325,254) 80°5|| 2,887,990)! 49,456) 17 301 600) 105 211,179 TS, 2,325,754) 80°5| 


550,000) 17°4) 23,136, OS} 2,504,629) 730) y562} .. | 89,163) 27) 3,173,289 | 68,930) 22 $15,009 ¢9 209,072) 66 2,580,277 81-3) 


580,00| 14-01 38,754) 0-9! 3,424,147) 83:1) es 84,084) ‘0!} 4,129,903! 41,875) 10 185,000 45 196,306 4-8 3,706,723) 89-7! 
630,000) 15°0| 39,531) 09) 3,733,947) 82°38; vn . ‘3| 4,514,462!| a 1°2| 245,000) 54) 215,199) 4-8) 4,011,605) 88-6, 
680,000! 14-2! 69,936) 1:4) 3,950,695) 82°5! “e .295| 19) 4,781,697 | see7) ‘0; 400,095 84) 204,979) 43) 4,129,876 863 
750,000] 15°2 55,596 11) 3,984,433) 81-5| ee | 2-2) 41902506| 43,465) O39) 587,802! 11-9) 227,100, 46 4,044,139) 82°6) 
000) 14° 67,051; 1°2| 633) 72°9! 3,676, .. : ‘0 5,765,194} 42 165} 07} 509,000) 8°8) 284,380) 49 4,929,049) 85°6) 
72,549} 1:0) | 70°6) Tl xs ' 1164 | 7:266,996| 33,925) 0-5! 640, 88 307,199} 4:2, 6,285,872! 86°5| 

| 979 | 1,3 7,822,273; 103,007| 1:3, 632, 81) 276,005) 3°5 6,810,661) 87-1 

=o: : 5) 3,616, .. | 1,460,054)175| 8,378,397) 52,867) 06) 532,7 6-4! 311,217, 3-7) 7,481,613) 893 

__ 47,943 | 155) .. 192,653) 35" 5,469,165" 47,638' O09 398,540' 73! 340,742! 2 62 _4,682,246! 85°6! 


* Includes acceptances. 
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LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Ckaring. 


1909—London and County Banking Co., Limited, amalgamated with London and Westminster Bank, 
Limited. New title, London County and Westminster Bank, Limited. 


Carrta as! Market PRoFits aND DIVIDENDS. 
; ; yo | Year Net Per Cent. -——Dividends—., Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value, Ended Profits. of Amount. Rate, &e. Forward. 
£ £ £ £ £ » a £ Resources. £ % £ 
ae se, Se oe pm Cee: ee ee ee a a voce EE wave a 180,000 .... 





.. 1,055,4 ote seaw TORO cee SR 2s. SD isss 
Per Share. Per Share. Per Share. Per Share. Per Share. i. —. Loin idan ee 450,000 woe 15655 


; : AEM ne. . 743,750 .... 21h ...- 336,600 .... 
EM ee Be Bee | si Sees of incemotan. | 


LIABILITIES. ASSETS. 
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Per Cent. | 


Liabili- || 


ties or Invest- 
Assets. || at | = ] 


Miscel- 
laneous | 


Accept- | 
ances | 
and | 

Endorse-' 
ments. 


2; Un- | | 
| divided | 
| Profits. 


dings &| 


and 
Current 
Accounts, 
and 
Advances. 
Sundries, 


| Credits, | ments. | ¥ | 
| Rebate 


&e. . . iE | 7 } ; | Be | 
i zx 
«| 507'7,750,000 93) 497, 788, 06 5635488 44 1,713,531 20:70, 197 850 837. 85,794 457 12, 533,245 15°0 11,564 = 15:8/10,989,087 ls aleapenoees 51°9, 
nel 


| 319}7,550,000 82) 06, 5, 178,995 " 1,634,695) 18 76,516,535) 838 | 91,386,454 i, ,05A,782) 12:1! 13,388,672, "7 9,835,237) 30°8/50,363,925) 55°2: 


| 327'7,500,000 79) 515,641) O05 5,408,469 56) 1,679, 17}80990.189 84°53 96,094,148" 12,640,171 15°2)12,708, 2a 7 9,667,610) 10°1/54,088,1' 56:3 
; 
717 500,000) 527,370} 05 8,053,983) 8:0) 2,657,929 26,81 ,695,024) srl 100,434,316, 10,918,810, 1 noqsaana aa a 9'1)/59,901,686) 59°7) 


* T 
. | Sain: 750,000, 7 528, 0°5| 7,656,068) 7°3) 2,918,961) 2°8'85,394, 690) 82°0)| 104 248,239) 13,757,107) 13°2 118) 8, 713507 8°4)59,889,421| 576. 
| 35017, 750,000, 6°8! 531.987] 05 4.276.068 38! 2.115.820 1-9199,312.553) 87°0'}113.986.428 |122.524.904) 19-9) 49118847035 13:1}64,986,624) 56°8) 
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LONDON AND LIVERPOOL BANK OF COMMERCE, LIMITED. 
EsTaBLisHED 1871. RECONSTRUCTED 1879. 


1913—Name changed from German Bank of London, Limited, to present title. 
The Bank has no Branches. 
Carr a Market Prorits AND DrvipeNnps, Reserve, 


Subscribed. Paid-up. Callable. Reserved. Value. =i promis. ~~ foment. hae mente, A. 

£ Resources. £ 

é £ & & & | — aa yee 
660000 .... 600000 .... Nil. hoes Nil. — 465,000 Te. errs 1°26 


Per Share. Per Share. Per Share, Per Share. Per Share. oe ern 
: ri : — eo 
£10 nna £10 fren . sete Nil. eden * 97606 * 


LIABILITIES. 
| | 
| Accept- 
ances. 


} 


te) Per Cent, | 


sitiapisteineanaliniaginiie 


7 : Total | 7 , 
Year Ended ‘ | Deposit | © | Liabili- | Cash in| © Discounts 
Dec. 31. Capital : | 
and | 


| Reserves. 


and | |} ties or | Hand | Call and Advances 
| Current | i . | and at | Short and 
Accounts. 9 |i | Bankers. } Notice. Other 
| Securities 


Per Cent. | 
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Lael os ae i 
| "1,285,569 . 1. | ee | 1,872,648 


98,621, 4-7’ 285,000! 
8 1:758,469) 2} 245,000, 1 


293,000. 
$10,000, 


23°9| 16,570 
28°0! 20,114 
24°5| 24,404 
25°0 
19°6; 17,104 
192 


mae a 
meno 


tt et 
ssad 


2:960;774)| 

4,677,674 | 

3,073,106)! 
* Includes acceptances. 
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LONDON AND PROVINCIAL BANK, LIMITED. 
ESTABLISHED 1864.—Joined London Clearing as from September, 1914. 
Prorits AND DrviIpENDS, 
a —- CaPitaL aiid : 5. Market ly . aa ane Per Cont. -~—Dividends—-, Reserves, 
: -aid-up. Jallable. Reserved, y 2 aec rofits, o Amount. Rate &e. 
subscribed. Paid-up eee Value. | Dec.31 Resources. Gy £ 
£ £ £ £ £ | | Ia. ° aa st = : roo oak SE: tees ace 
+s " , 000 .... *18 .... 40,196 .... 56,432 
2,900,000 _... 1,000,000 1,000,000 Nil. «+++ 3,775,000 1910.. 190,297 1:00 144,000 .... *18 .... 80,000 .... 22,729 
: ; ; 19)1.. 202,756 1-02 144,000 .... *18 .... 53,705 .... 27,760 
So eee Per Share. Per Share. Per Share. Per Share. 1912.. 254,556 118 152,079 .... 19 .... 200,000 .... 30,237 
ss £5 Nil s | 1913.. 321,450 1% T7GSi7 4... ID .... 14 OOO .... RIV 
£10 “ eaee Nu. tees £183 |; 1914.. 226,552 090 175,304 .... 19 .... S000 .... 36968 
a : —— ina ‘iia ™ : | * Fre se of income-tax. 
| | LIABILITIES. ASSETS. 
;o @} aa . 
_ isarté‘(i‘éit ww Ap. ra 
Year Ended (32) 2 | Deposit | ¢ || Liabili- | Cash j = | Cashat| 2 | s/s ¢ = 
Dec. 31 2 s| Capital § ; _Un- Ss and & || ties or Hand. 2 Call and 2 | Invest- 3 a S Pre- | 
Z| and ,, | divided y | Current | a Assets. and at a Short ~ | ments, ~ Soa - mises. | 
Reserves. 2 | Profits. 2 Accounts} 9» Agents. 2 Notice. 5 | > 2s o | 
i ae ; = _ ~ Qe Aa < f« 
c a deen! 120) fh on - | ‘egal 85°6 6655 a 939 992 14 : . : : 
Li ceeveseses | UT} 1638, , 655,245 939,992 14-2 ss <3 2,084,968 31°2) 3,466,281) 52°2 72,002) 
i 105) 1 407 359 15°4 he O8 | 7,656,182 858! 9,156,464 762,217 8:3, © 600,000 66 2,509,708 27°5| 5143285] 56°39 121°254) 
1900... 147) 1, isin 129) | OF | 11,815,745 86°2| 15,702,278) 1,750,275 128 — 600,000, 4-4) 3,371,722 246| 7,803,669] 570) 176,612) 
1905... 170; 2,195. 13 seks 337] 09 | 13,791,345 85°5) 16,125,232 1,857,754 11°5) 1,000,000' 62 4,056,393 25°1| 8,994,811) 55°8) 216,274) 
1906 . .. 178 2,215,000' 134 145, 543) o9 14,167,947 85°7| 16,528,490) 1,964,836 11°9° 1,300,000 7-9 4,175,948 25°3) 8,851,816) 53° 5 235,890! 
1907... 182) 2,235,000 128) 151,895 og 15,064,138 86°3)) 17,451,033| 2,390,867 13°7) 1,585,000) 91; 4,140,476, 23°7} 9,106,003) 52:2) 228,687) 
WO0B ... cece eceees 185) 2,255,000 12 148,14) 08 15,561,144 86°6| 17,964,278, 2,131,475 11°9) 1,700,000 95) 4,384,201 244) 9,534,117) 5350) 214,485) 
JO09 ... ne seeeeeees 188) 2,275, 12 148,432) O8 | 15,857,445 86°7)| 18,280,877 2,103,194) 116) 2,000,000; 11-0} 4,492,477) 246) 9,469,198) 51°6) 216,008 
[IMO ... 0. ee ee ees 19 2,295, 121) 154,729, O8 | 16,546,837 871) 18,996,566 2,212,183) 116; 1,700,000! 9°0) 4,508,834 23:7) 10,550,141) 54°5} 225,408) 
Ill... 201' 2,300,000 11°5 149,760) O8 | 17,459,928 87°7/| 19,909,688  2,384,020' 12:0! 2,100,900) 10°5! 4,487,095, 22°5) 10, 691,363) 535°7| 247,210) 
1912. 215, 3,000,000 138) 282,516, 13 | 18,321,698 84°9)| 21,604,014, 2,755,525 12°7' 2,400,000! 111) 4,910,072) 22-7) 11,280,591; 523) 257,826) 
JIGS... se eeeeeeee: 224) 3,000,000, 12-7| 361,686, 1:5 | 20,246,006 85°8 | 23,597,692, 3,633,465 15°4 2'615,000| 11-1) 5,058,943 21°5| 12,029,915} 50°9| 260,368) 
\}}94........ 227 3,000,000: 121) 251,322) 1-0 | 21,751,260 869) 24,982,582) 4.824.330 193 2.248.127| 9-0, 5.228.051) 21-0! 12.418.046| 49°61 264.028! 
| LONDON AND SOUTH-WESTERN BANK, LIMITED. 
| ESTABLISHED 1862.—Member of London Clearing 
' : ; Prorits aNnD DrvipeNnpbs, 
i . ——CariTaL ———-—----——- —  - Market ‘ _ ' Net Per Cent, ——Dividends—— Reserves, 
ender *-rofits. ) d . >. &c, 
Subscribed. Paid-up. Callable. Reserved. Value. Dec. 3L ‘ £ aera — = ’ 
s £ £ £ £ 1908.. 186,199 1-08 160,000 .... *16 .... 26,000 ‘7 
} 1909. . 185,259 1-02 160,000 .... "16 .... 21,000 .-» 42,565 
3,000,000 .... 1,200,000 .... 1,800,000 Nil. ...« 4,050,000 1910.. 209,965 110 oe i, ae re 
ey ‘ ae 101 160,000 .... *16 .... 49,000 .... 41,080 
—_— e : a is tails 2.. 239,377 1-02 165,208 .... 17 .... 70,000 .... 45,249 
PerShare. Per Share. Por Ghase. war Gham, per Gee. 1913... 268,185 1-06 180,834 .... 17 2... 75,000 .... 57,600 
0 “4 £6 Nil. ioe £134 1914.. 265,024 O95 .... 188,333 .... 17 .... 60,000 . 72,291 
eR _ a ane a i . Free of income- tax. 7 
LIABILITIES. ASSETS. 
ed. oa a : ‘ ‘ Total : : : i - 
33” 3 = Z| | 3 = | Deposit | ¢ | Liabili- | Cashin £ /32.¢/ € “ Dis- sieges 2] 
ye iE 5 Capital | 2 Un- * | Accept-| » 2 and | » ties or Hand © (= 25.3) 2 | Invest-/| 2 | counts | 2 ts. 
eS 3 x | and Re-| > divided! = | ances. ie + | Current | 5 Assets. andat | > 45 5 S - ments. | [ jand Ad-| Fy js E22 
Zz serves. | 9 | Profits.) 2 | 2 2 Accounts.) 2 Bank. 3 U5°4! @ ® | vances.| 2 [S2E9 
by Ge | Gs | Ge Ge o, aS a a | & 2250 
ae, Cae i ane a 1 £ a oe z i. £ : a ae 
|} 1890..' 90) 605,000 109, 32,558 | 06 A2).. 15 4,812,573 | 87:0) 5,535,141 721,825 135°0| 389,870! 7:0 1,362,654 24°6) 2,650,361/479 410,433 
1895... 102, 860,000 104 38,569 | 05) 4,498) .. 9 1°2, 7,272,771 | 87°9| 8,275,787 (1,154,492 140 487,550) 5°9 2,515,620) 304) 3,596,881'43°5 523,264 | 
|} 1900.., 133.1,460,000 |10°9) 122,010 | 09 70, .. | 238, 1°8 11,605,945 | 86°4, 15,426,750 (1,706,461 12°7; 613,910) 46 3,294,475) 24-6) 7,138,510/530: 673,594 
|| 1905... 157/2,000,000 | 12°2' 135,030 08! 4,190 99, 2°4' 15,925,587 | 84°6 |16,464,070 | 2,058,187 12°5/1,288,630| 7°8) 3,965,430) 24-1 8,363,596/50°8 788,227 | 
}} 1906 ...; 163/2,000,000 | 11°8) 152,191 | O9 11,498 .. 2, 2°8/14,530,149 | 84°5 |16,966,680 2,012,877 11°9)1,346,720) 7-9) 4,026,519) 23°9| 8,706,748) 51:1) 873,717 | 
|} 1907... 167\2,000,000 | 11-7) 130,107 os) 47,588 o3 289,147 | 17 14,635,631 85°5 17,102,273 2,353,788 15°8)1,3599,200' 82 4,060,445) 23°7) 8,455,699'494 833,141 
1908 . .| 177/2,000,000 | 11°6; 130,306 | 08) 39,559, 02 307,080 1°8)14,873,794 | 85°6 |17,350,759 | 2,404,478 | 135°9/1,551,848) 8°8, 4,034,999) 23°3) 8,611,720) 49°6| 767,694 | 
1909 ..| 177/2,000,000 fe 132,565 | O7} 101,383) O6 252,047 | 1°4/15,566,737 | 86°2 |18,052,732 2,531,547 14:0 1,860,890 10°53 4,034,198! 23°4) 8,789,140) 48°7 836,957 
1910... 179\2,000,000 | 10°5, 115,531 | O€} 252,389, 1:3, 244,487 | 1°2|16,435,708 | 86°5 19,048,115 | 2,701,060 14°2 2,028,820, 10°7 3,977,781); 20°8) 9,378,535) 49°3; 962,119 Zz 
1911... 186|2,000,000 | 94) 121,080 | O€} 737,953) 35) 319,851 | 1°£/18,092,605 | 85°0 21,271,487 5,057,185 | 14°4 2,208,556 10°4 3,599,097) 16°9)10,912,550) 51-3) 1,494,301 
1912 ..| 191)2,159.000 | 92 129,624 | O6} 999,918) 43 500,015 | 2°1|19,709,638 | 83°8 25,489,195 | 5,431,825 146 2,771,089) 11°8 3,465,422) 14°8|11,969,495) 50°5, 1,851,352 
1913 ..| 196/2525,000 | 39 150,100 | O-€|1,254,481| 4°91 458.464 | 1-¢) 21,062,554 | 82°8 |25,450,599 | 3,597,599 | 14°1 2,922,487) 11°5, 3,492,824) 13°7]15,252,095 521, 2,185,594 | 
1914 ..| 202/2 2,550,000 92) 159,791 | Of 1'393,392) 50 910.421 | 3°2|22,649.086 | 81-9 |27, 662,690 | 5,191,518 | 18°8'2,315,947| 84 4,427,629) 16°0 12,914,158) 46°6 2, 
LONDON JOINT STOCK BANK, LIMITED. 














ESTABLISHED 1836.—Member of London Clearing. 
1893—Imperial Bank absorbed. 





* Includes York City and County notes. 


ProFits AND DIvipeNnbs, 


+ Includes money at call. 


1909—Absorbed York City and County Bank, with which had been merged in 1897 the Barnsley Banking Co., in 
1901 the Cumberland Union Banking Co., Limited, and in 1894 the Hull Banking Co., ‘Limited. 


aes se Market Year Net Per Cent. ——Dividends—— teserves, Carried 
j : . tee , Ended  Protits. of Amount Rate, &e. Forward. 
Subscribed Paid-up. Callable. teserved. Value. fy 2 a aaa : % : e 
£ £ £ £ £ 1908... 189,827 O81 .... 180,000 .... 10 .... 10,000.... 26,778 
1909.. 310,117 O81 .... 297,000 .... 10 .... 10,000.... 41,669 
19,800,000 .... 2,970,000 .... 6,930,000 9,900,000 .... 4,826,200 1910.. 369,131 092 .... 297,000 .... 10 .... 65,000 .... 48,800 
ne | 1911.. 393,043 096 .... 306900 .... 108 .... 82,200.... 52,743 
Share. Per Share. Per Share. Per Share. Per Share. | a8. —— Fn uaa yo bene 104 ese ioeee noose oan 
£100 £15 £35 £50 .... £89 | 914°" 453180 094 .... 326,700 .... 11 .... 100,000 .... 83,806 
Ld LAIBILITIES. } ASSETS. 
2S ¢) | ‘ : . ee , 
#2" ssi Se en ee ee = cera ck ek in ok on 
SEFC 3 %i\¢ | |g | atiscet- oi 2 2] || [abil | Cash in| 3 | Cash at | i, 214 3 |dighfsaid 
igs) Sue | oO Ine | @ | so | £a Dd || ties or } 1 | 2 \Call | @ st- | so & |2te. $s 
MAIER) $34 | (alien 9 | asa | 6 = 8 | £269)5 | amet | anit |S (thor) ¢ | ence |S | $23 |S eZee S 
0 | 5 | Profits! 3 | | S| Rebate, e 14 5 3) 5 || Bank. | 9 | Notice. | 9 | @ = SiR SBa8 z| 3 
| =| ee a | | a 1 =<] & II | & | | ee < |e geo gl & 
ee ee | al a = ta taal ai ea liane a . 
ae ee eee mee £ a Re £ ie 
1080..| 8 ee 139,05! 8! 2553,701147| 14,228 on st oral x 17,257,364) 1,165,698 67 1,800,000) 104 #11,588,950 672) 2,712,716 157 
¥8%..) 24) 2.963 2,389| 0°1/16,760,067 76°4| 21,976,340 2,399,48C| 109) 2,708,928) 12°3 $14,321,553 65°2| 2,546,379) 11°6 
190..) 27 Son0a00 140 Re oT T102182 Bil 3 50,736) 01 7164-809 801 | 21,435,241)| 2,528,717) 11°3 3,089,331) 14°4)14,316,342) 66°8| 1,500,851) 7-0 
195../ 40) 2,940,000 120,901 21,032! 071/18/850,083 81°3, S175 858) 2,597,866) 11°2) 5,878,365| 25°4| 3,532,938 15°3/ 9,469,621/40°8| 1,697,048, 7-3 
196.. 41} 2'960,000| 126) 125'842 Hg O1ssa0g7s 797) 25465 | 27772)580| 11-8) 5,654,312) 24°2| 3,557,033) 15°2| 9,374,235) 39°8| 2,107/063|_ 90 
1901.) 44) 2'965;000 125,95¢ 01117162119 743) 2 910489 | 2,646,866) 11°5| 3,617,405, 15°8| 3,416,853) 148) 10,161 “S| 3,098,069) 13-4 
1908...) 234 2,965,000 116,778| 0°5 30582 ol 19,211,436 78°5)| 24,441 497|| 2,798,064) 11°5 4,664'815) 19°2| 4,350,376] 17°8| 10,020,817| 40-8| 2,607,725 10°7 
1909, 4,135,000 190168} 05 *39/053| 0°1)32,127,132 84°4|| 38,093,105 4,441,077| 116 6,464,820| 16°9 ese 2S 17,008,923, 44S} 2,528,948) 66 
1910, . 4,070,000] 10°2| 197730c 24,422) 071,33,588,080. 841), 39,920,543 4,626,004) 11°6) 6,604,135) 16°5| 8,084,979| 203) 17,626,087| 44-2| 2,979,338, 7-4 
Isl 4 21143 26,809 0°1/54,391,746 838 41,024,722)| 4,783,859) 11-7) 6,175,675| 15°1| 7,610,791) 185, 19,170,434! 46"7| 3,283,963) 8-0 
i912. , 4 42,071, 0°1)33,829,026 81-7), 41,395,548 | 5,562,260) 13-4) 5,078,103) 122) 6,621,478) 160, 19,912,971| 48°2| 4,220,736) 10°2 
Ws. wal 4 225,671 53,807| 0°1)37,583,237 83:3), 45,111,049) 5,996,668) 132 5,644,476 12°5) 6,260,705) 13°8, 23,030,619) 51-3] 4,178,581) 92 
| SLL! 4.095.000" PRD 186, On| 3192 A446 R2.724| 0°1140,600.37R 84°F)! 48,129.704 | 8.112.792! 16-9 4.033.300! 84) 7.024.635| 146) 24,784,796, 51<| 4.167.181) 87 
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THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 


1866—Absorbed Saddleworth Banking Co. | 1897—Absorbed Bank of Bolton, Limited. 


1871—Absorbed the Bank of Stockport. 


—————_ Oar ITAL 
Paid-up. Callable. Reserved. 


£ £ £ 
1,092,040 273,010 4,095,150 


Prorits anp Divipgnps. 

Net Per Cent, --—Dividends—, Reserves, 
Profits. of Amount. Rate. &c. 
Resources. £ £ 

sce ESB cee BO 

148 .... 149,914 
BUD 0x . 

145 .... 150,156 

143 .... 154,706 

154,706 

150,155 


ee 


42,500 °° ee 
32,806 


35,000 . 


Per Share. Per Share. Per Share. 


LIABILITIES. 


| 


ae 

: | nF ; | Diabili- 
| ties or | 
\; Assets. 


Un- | | Accept- | 
divided ances. 
Profits. 


Capital 
and 

Reserves. 

| Per Cent. 
Per Cent. | 
a —| 
less Rebate. 

Per Cent. 

Per Cent. 


Per Cent 
Accounts. 


4 | 
84,818 1:1) 


712,523, 07, 


o9 


asian x 765) 8 O78, 555| 


7,427,526 765, 9,716,016) 
7, 11,975,011| 

12,242,280) 

| 12/591,349) 

| 12,833,637) 

12,349,978) 

11,648,447 

12,175,065 

12,863,539 


| Per Cent. 


| 46,039,947 748) 


*6,816,363, 70°2, 
*8,524,393, 69°5) 


| Bills of 
: &) Exchange, 


£ £ 
1,249,000 15°5 543,118) 


1,615,000 166 


13008 168) 589,600 13 


2,068,153, 21°3, 731,500) 75 
2 306,153; 19-2) 
2,600,646) 21-2) 
2,080,798) 16°6 
2,406,277, 188 
2,647,918) 21°4) 
2,430,897) 20°8 
2,919,954; 23°9 
3,232,628) 25:1 
5,272,6A7| 24°4 


3,373,193, 24°7 


| 10,875,579 798 
11,047,391 82-0 13,480,165) 4,272,078) 31:8. 


* Includes bills of exchange. 


MARTIN’S BANK, LIMITED. 
REGISTERED IN 1891. (Member of London Clearing.) 
CaPiITaL Market 
Paid-up. Callable. Value. 
£ £ £ £ £ 
1,000,000 500,000 Nil. 500,000 762,500 


z 
no 
rs 
3é 


a 
$ 


~ 


a ee et 
R 
o 


SREDORDAG 
BOSSA WOS SF 


1 4 
1506,125. 11°7/1,912,240) 14°8| 5:761.853 45:0 
1'549,360) 12°512'177,518 17-2) 5.203.214. 42°5 
1'577,510, 13°5|1,520,476| 1311 5.576.785. 47-9) 
1/578,340 13:0 1,479,335. 12°2) 5,259,169 43:2 
1/612'840 12°5|2,106,122 16°4| 5,002,268 389 
1,742,000, 13-0.2,323,489  17°3| 5.229.215 48:5 
1,765,881 12-9 1.983,745/145| 5.573.186 410 
-1'877,738) 13-9,1,401,835'10°4| 5,284,063 391 


i 


ZZEE 


$288 


52 
369,452) 2°7|_ 


ig 
i) 


PROFITS AND DIvIDENDs. 

Year Net Per Cent. -—Dividends—, Reserves, 

Ended Profits. of Amount. Rate. &e, 
June DB. £ Resources, £ % 


i 


Subscribed. Reserves. 


be” 


| REEREEE-{| 





00 

5, 

Per Share. Per Share. 
£10 


Per Share. 


Nil. 


Per Share 


£10 


Per Share. 
£145; 


LIABILITIES. 


rw 


ASSETS. 


ge 


- Dd 


| Bills | 
\Receiv- 
able. | 3 


Total } r 
Liabili- | Cash in | Cash at 
ties or | Hand 2 jCall and) 
Assets. and at } Short 
Bank. | | Notice, | 


Un- |: 
divided | 
Pr ofits. 


} 
; Accept- | 
ances. | 


Ad- 
| vances. 
' 


Deposit 
roperty. 


> 
. 


Rese 


| Per Cent. 


ments, in- | 
| cluding 
| P 
Per Cent 
Per Cent. 
Cover for 
Per Cent. 


iH 


| Per Cent. 


j 
} 
| 


‘= . 
15,636) 
47,788 


x 
_ v an 
“ = y | 
Ja © x ~ 2 & 2| 
S S - . - 
+ 2 & 
ec & 2 ~ = — cea oa 
~ a ct > z . Soc 2 § | 
_— ~ == ee = © ~ 
E| Bes - Y | BEes : 
-_ acs i . 
2 ~ Pa so s & 
a i Cc) v 
v a, | fw w< - < 


| Sundries, | 
») including | 


Buildings & 


5 
566,558 
492,200 


| 
ss 0 
784,45 185 


12} 570,000, 18:8) 
12, 590,000) 139 


= 
a 


" 
362,687) 11°9 
358,437| 85 


g 
378,225 
687,156 16-2! 


a ee 
3,038,674) 
4,239,744| 


2,013,518, 66°3 
2,950,921) 696 | 


oe ee 
439,720| 14°4| 
651,035, 15°4) 


am 
186 sor seal —e 


£ 
778,174, 25°6 
941,543) 22°2) 


12) 


625,000: 158 
635,000 143 


650, ,154 
665,000) 15°6 


13; 670,000, 16°2 
13} 670,000) 15°6 


48,933 
50,439) 


52,247) 
47,807 
35,884| 


38,646) 


305,597) 7°7 


402,193) 91) 


412,574 97 
489,661 11-4| 
427,289 10:3) 


2,991,202! 75°3 

3,352,780) 75°5 
' 

3,115,944] 737 


3,071, 719 
2,999,378) 72°6 


| 


758,323 19:1) 

i 
946,399) 21°4/ 
797,625) 18:8 


711,072) 166 
941,690) 22°8 


3,970,732 
} 
4,440,412|| 


360,968 
582,600 


639,532 
498,788 


500,611| 126 
466,815! 105 
395,725| 93 


| 976,265 250 
753,388| 190) 1,159,345, 292, 
918,338| 207} 992,067 222 
916,118) 216 


871,451) 20°4 
692,442) 16°8 


asso ut 
sos In 





473, 981, 11° + 


3,096,390} 72°4 
385,820 


9°0) 3,185,419) 74°5 
403,910 94 3,187,677; 74°2 


236,377 59) 3022013 76-2 
292,140) ue 2.912.403) 74°1 
218,514, 5-2) 3,220,239 77:3 | 


834,916) 19°5 
777, 813) 18:2 
| 2071 
741,853) 18°6 


739.069) 18°8) 
768,063) 18°4| 


419,212) 98 
435,002) 10°2 
485,872) 11°3 


438,328) 11-0 


14 665,000) 15°6 
12) 665,000) 15°5 


j 
12, 665,000 oH 
12, 680,000) 17° 
{| 4_s.000 16 


938,892) 21°9 
825,794) 19°3 1,060,824 248 
864,098) 20°1 1 on 


556,829) 14:0) 1,049,010; 266 


439,989) 11°2) 719,890) 18° 3 1,166,827) 29°6 
517,969) 


564.966) 135] _ 12-4! 1,479,766! 46 


NOTTINGHAMSHIRE BANKING COMPANY, LIMITED. 
ESTABLISHED 1834. 
Market 


39,694) 
40, 637 


46,157] 
46,373) 12! 
46,425) 11) 


505,1 
610, 
658, 
679, 
815,1 


441.000 
___ 488,900 


4,297,224 || 


3,969,547 | 
3,930, 916) 


424,141 
_ 4,170, 178) 350514 8 


NOTTINGHAM AND 


ae ee ProFits AND DIVIDENDS. 


‘ Ye Net ent. -——Divi — 
Subscribed. Callable. Value. Ended Profits. a umn tae. 


Dec. 31. £ Resources. % 
£ & & & £ 1908.. 44,080 .... 1-07 .*t 
1,440,000 .... 360,000 .... 360,000 .... 720,000... ia 1909.. 44,551 1-02 1 


1910. . 094 san 


' 1911... 1-04 a ae 
Per Share 1912... 091 ‘+h 


on | @aa.. Oue «sce ‘con OR 
1914.. 089 cae. ae 
* Free of: income- -tax. 


Paid-up. Reserved. 


Per Share. Per Share. Per Share, 
£20 seas £5 a £5 


45,625 
46,151 
46,826 
44,396 


Per Share. 
£10 
Authorised note issue, £29, ATT. 





LIABILITIES, 


ASSETS. 


{ 


Number of 
_ Branches. 


Total 

Liabili- 
ties or 
Assets. 


Cash in | 
|| Hand and 
with 

| London 


- | | 
= | Deposit | 
| and | 
| Current | 
|Accounts. 


Capital | j 

and | 
|Reserves. 
| 


Year 
Ended 
Dec. 31. 


| Bills Re- 
ceivable. 


Profits. 


roe os 


— 


| Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


| Per Cent. 
Undivided | 


_ 
Oo 
~ 
3} 


£ 
577,155 
818,143 


129,049 66 


seeiyie £ 
315,000 171| 19,416 
268,303) 10°8 


20,114 
111) 28,496 


peperoregceryye erat Ae ‘Tee 


BUBESESESREE 
FRRFSSLFIISES 


2299 


112) 23.138 








/aRSSEHBS 22 


| Per Cont. 


S222 


= Sa Ss 


(Rae eee ae 


= 
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SELZ2ERS 


| Per Cent. } 
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MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, LIMITED. 
ESTABLISHED 1829. 


1891.—Business of Wm. John and Thos. Brocklehurst, Macclesfield, acquired. 
1907—Amalgamation with Lancaster Banking Co., Limited. 


Prorits aND DIvIDENDS. 























oT Market ae. Net Per Cent. —Dividends—, Reserve, Carried 
gubscribed. Paid-up. Callable. Reserved. Value. Dee. 31. = - ited ——— — = f ee 
£ £ $08.. 34572 .... LA.... 335,800 .... 17%).... WOO.... 55482 
—. 8 = lee cise sven 700 + ’ coos 1... ,800 « *17% .... sees 
9,480,000 = 1911. 374,528... 1°28 331,800 *17 .... 25,000 .... 28,711 
. * 
Per Share Per Share. Per Share. Per Share. Per Share. 191 5. eae al i ce sst'be sons “am i noe a anes 
os oe sa it , .» ST05SAT 2... 1122... S795 .... 117) ...- 20,000 .... 65,672 
£60 et , wees: al - . te” a 7 ae: nae * Free of income-tax. t Free from income-tax at June. 
LIABILITIES, | | ASSETS. 
= ; ; — — ————$_$—__—___ -__ —__ - |] } s ee 
qa 23 7 5 | lb al : } a lo h ; 5 o | : 2 i swe 52! : 
isi i =e | Deposit! € || Liabili- || Cash in} 4 | Cash at | 4 Bills of] 4 28a2a\ 8 
i3 2 Capital 5 |_Un- 5 | Accept- = | and | 5 i ties or Hand | & tall and 8 Invest- 3 Ex- 3 Ad- 5 ate . 4| 5 
mg 2\8 and Re-| F (divided| F | ances ; |Current | Y || Assets. | and at | 9 | Short ments. | 9 ichange,| 9 | vances. | 9 je 3292) © 
Z™) serves. 2 | Profits.) 9 | }9| Ac- | 9) | Bank. | 3 | Notice. | 3 13] Le 5 o 35358 2 
| ” | _ {|e | ™ | counts. Ba a_- a Qa iH | Qs R Qu Pu BERS) ~ 














| 


| 


: 
2 
- alg 
= & 
3 
















| £ | E £ | z £ | £ | £ | | £ | 
um. 68 2,015,000 132) 109,898 08 3A, 2-2/12,691,257 83°8 | 15,157,263) 908,907) 6C| 1,888,254) 12-4) 1,478,430, 9-7) *10,581,314| 699} 300,358) 20 
1895 ..| 78; 2,060,000 116) 116,892 07) 977,808) 5:5/14,599,590, 822 17,754,290), 1,843,882, 10-4) 1,765,262| > oe 1l6} *10.848,114) 611) 1,244,783) 7:0 

} | 
1900..| 95! 2,695,000! 126] 138,713. O6) 1,737,178| 8-1 16,815,019) 78°7 | 21,385,910] 1,989,219} 93 1,867,395| 8°7| 2,760,522) 129| .. *12,725,745 3,029) 96 
1905 ..| 106] 3,325,000) 158} 168,697 0°8) 1,679,778] 8:0/15,869,253, 754) 21,042,728) 1,967,263) 94) 1,813,805) 8°6| 3,317,974) 15°8|3,307,380| 15°7| 8,656,528 1,979,778, 94 
1906... 114) 3,345,000 15°8} 173,295 0°8) 1,440,965} 6°8/16,196,524 76°6| 21,155,784 | 1,988,565, 94) 1,562,575) 7-4) 3,315,474) 15°6\3,697,671| 17-4] 8,850,534] 4 965} 8°2 
1907 ..| 179| 3,581,000! 134) 217,614, 08) 1,668,486) 6°2/21,443,822| 796 | 26,910,922 2,509,839| 94) 1,378 5'1| 4,546,882) 16-9 3,740,486) 13°9| 12,567,008| 466) 2,168,487) 81 
1908 ..| 184| 3,601,000) 13-2} 220644 08) 1,231,683) 4:5/22,278,182 81°5| 27,323,509) 2,324,618) 8:5) 2,475, 4,216,805) 15°4|3,565,516) 13°} 13,009,537|47°7| 1,731,683) 65 
1909... 195) 3,621,000) 131) 224,631 08) 1,361,281) 4-9)22,321,490 812 27,528,402) 2,448,473) 8°9| 3,187,845) 11-5| 3,932,892) 14-2|2,913,190) 10°7| 13,184,721| 47°9| 1,861,281) 68 
1910... 197| 3,646,000! 126| 177,588 0-6) 2,402,032| 8-4]22,522,459| 78:4 | 28,748,079 2.718.816 94) 2.736,117| 95) 3,826,792| 13'3,3,589,255| 12°5| 12,975,067| 45°0 105 
1911 ..| 201) 3,556,000 12-1) 195,679 0-6) 2,168,551) 7°4/23,497,271, 79°9 | 29,417,501 | 3,007,057, 103 3,326,965} 11-3, 3,727,365) 12°6|3,815,631] 130) 12,871,952) 42°7 1} 91 
1912 ..| 202) 3,576,000 11-2} 210,129 0-7) 2,950, 9°3/25,070,072, 78°8 | 31,806,557) 3,114,669) 98) 3,874,068) 12° 9) 11°4)4,500,615) 14-2) 13,220,500| 41°6} 3,450,356) 10°8 
1913 ..| 208) 3,496,000 10°8} 215,365. 0-7) 2,690,116/ 8°3|25,916,689 80-2| 32,318,170 3,480,025| 10°8| 3,741.597| 11°6| 3,530,352) 10914 149} 13,571,143) 41-9} 3,188,757) 9°9 
1914 ..| 212) 3,506,000! 10°6|_ 219,065 0-7) 2,052,962) 6°2|27,412,987| 82°5| 33,191,014)) 3,601,141/ 108} 3,793,922) 11-4) 4,502,552) 136/4,762,626! 14°4| 13,977,811) 42°1\ 2.552.962] 7°7 








* Includes bills of exchange. 


NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. 

















































































ESTABLISHED 1833. (Member of London Clearing.) 
1878—Absorbed Bank of Leeds. | 1903—Knaresborough and Claro Banking Co., Limited, 
1899—Absorbed County of Stafford Bank, Limited. absorbed. 
hid } Prorits AND DIVIDENDS. 
a Capital Market (| year Net PerCent. ——Dividends—, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value, | Ended Profits. ° Amount, Rate, &e. Forward. 
£ £ £ £ £ | Dee. 3l £ Resources. £ % £ z 
a: Se cane, Qe dacs Ge cctn. Ee awe ona eves FIRS 
900,000 .... 3,000, 300, 600, 624 1909. 531,576 .... O82 ©... 510000 .... *17 2... 20, 99,166 
“ 0 ae anaes ee ma: Ss eee e..ll lO = nées eed — = 
Per Share. Per Share. or SI >, er Share. er Share. ee  * ee. eee. eee wee , are 
— car et a Per Share. | 1912,. 739129 |... 103 2... 540000 |... 18 |... 199000 °... 918i 
ee aecs: SPD” toca, ote £50 aded £294 | aoe? one cise SEE cues GD cece BD ccce'aee «est Soar? 
; a | 1914.. 681,042 .... O85 .... 480000 .... 16 .... 200,000 .... 
a Sxaw £12 enim £8 cant £40 er £3548 * Free of income-tax. 
| | LIABILITIES. | ASSETS. 
5/5 ¢| . ame ta peas 
soi. 2] aie ’ | , || Total wr | oh 
48: |S! | digaié¢ + | Deposit | 2 | Liabili- | Cash in| ¢ | Cash at! ¢ | | 2 | | ¢ led? 
yES lg &| Capital | © ce = | Accept- 2 and | @ tiesor | Hand 2 |Calland|; & | Invest- | 3% |Discounts; % |s53 
BAise! and = |sf : ances. | > | Current; F | Assets. | and at = Short e |} ments. = j}and Ad-| ¥ ieee 
on Reserves.| 3 | 5M | 3 2 |Accounts.| 3° | | Bank, 2 | Notice.| 9 | 2 | vances. | § ase 
| | m& | > | Oe on a | oe | Ge Qe | } & ia 
l Dae SA oe A ek ie we ee ee ee es oe on ee ue - ns 
1890 ..| 164] 4,044,071) 92 74,893] O02 258,952 O6 | 39,587,476, 900) 43,965,392 4,148,847; 7-2} 4,382,088 99 | 13,410,075! 328, 21,408,732, 487) 615,650, 14 
i | } | | } | | 
18% . 172 5,000,000 93 53,996) O1 433,395 O03 | 45,442,479 893), 51,129,870, 5,770,051; 11°53; 3,578,968, 7:0 | 16,154,341) 31°6| 24,629,956, 48:2 996,554 19 
| 
1900 | 192} 5,275,000} 93 96,697) O1 485,802 0°9 | 51,084,356, 89°7)) 56,941,855 7,397,926 130) 4,170,248, 7:3 16,253,506) 28°6| 28,099,302 49°3} 1,020,873) 18 
190 . | 234) 5,300,000) 9°0 90,216) 0°2 | 441,569 O08 | 52,593,921; 90°0)| 58,425,706, 8,205,154) 140) 046; 82 | 14,536,893) 24°9) 29,796,493) 51°0) 1,081,120) 1°9 
1906 «-| 236) 5,350,000! 89 91,018} O02, 648,699 11 | 54,241,562) 89°8)) 60,331,279 8,602,610! 14°3) 5,046,041) 84 | 13,955,703 251) 31,439,524; 52:1; 1,287,401; 271 
1907 ++} 238} 5,350,000} 8 d O11! 639,189 11 | 54,904,373) 90°0)) 60,975,401), 9,250,592 15°2| 3,280,211) 54 | 13,739,151) 22°6) 33,441,229 54°7) 1,264,218 21 
1908. | 247) 5,350,000! 82 97,590) O1 746,359 11 | 59,265,659) 90°6)| 65,459,608, 10,355,940} 15°8| 3,984,994) 61 | 15,134,487) 23:1) 34,607,483) 52°9| 1,376,704 21 
1909 ..| 256} 5,350,000; 81 99,166) 0-2 794,549 1:2 | 59,541,573} 90°5)) 65,785,288) 10,073,249 15°2} 4,637,667! 7:1 | 16,161,276) 24°6| 33,468,609, 509) 1,444,487 22 
W910 ..| 265) 5,150,000 7:2 96,379} O1 1,114,443 1°6 | 65,142,781) 91°1|| 71,503,804; 9,891,941) 138) 4,666,112) 6°5 | 16,681,976) 23°35) 38,509,802) 53°9) 1,753,973, 2°5 
1911 ..} 282) 5,150,000) 7°4 91,682) O1 923,326 14 | 62,891,548) 91'l|| 69,056,556 9,676,142) 140} 6,093,171) 88 15,482,008) 22°4| 36,195,418; 524) 1,609,817, 24 
1912 . 307; 5,150,000, 72 91,811) O1 1,059,732 1°4 | 65,660,220) 91:3)! 71,961,763) 10,291,997 14-4) 6,987,979} 97 | 14,739,165) 20°5) 38,166,832) 52°9) 1,775,790 25 
1913 oe] 3321 5,000,000| 68 91,985) O1 824.240 1:1 | 67,882,423) 92°0)| 73,798,648) 10.816,205 14°€) 7,400,188) 10°1 | 12,975,849) 17°5| 41,018,260! 55°6; 1,588,146 22 
1914 | 332} 5,000,000, 62 93,027| O1 | 685.164, 08 | 74,916,018 92-9), 80,692,209 16,125,106, 200) 3,449,059) 4:3 | 14,361,027] 17°8| 45,258,795 560| 1°518,222 1-9 
PALATINE BANK, LIMITED. 
INCORPORATED 1899. 
ce SAPITAL, Market | PROFITS AND DIVIDENDs. Reserve, 5 
; | Year Net PerCent. ——Dividends——, Invest- Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ments, &c, Forward. 
Dec.31. £ Resources. £ Per Share. £ 
£ £ £ £ £ oe Fee eee ee eee eS 
500. : Fis Be cies SG. cece Ge acts SEO  ccce ee eces ee 
00 .... «112,500 .... 137,500... 250,000... = 82,800 1900.. 7800 .... 246 .... SOB .... 68 .... 1900 .... 1D 
> wae! Be acue .  cecne OE acee Tee esee Se 
Per Share, Per Share. Per Share. Per Share, Per Share. Kees SRD cece Oe cece: BR ccc SO News nee ee 
1913.. 7,420 .... BG. nace Se ecke SU ccc. SED vee Cae 
£0 3 .... £4108 .... £5108 .... £10 kai? 1914.. 7,040 .... 16 .... 5625 .... 486d .... 1,400 1,640 
| kon. _ ea i ee eS ee a ee ae a a a ae ee cS 
_ LIABILITIES. | ASSETS 
:\o¢ | 
5.3) ———— sere nmr greiner iota 
| 3 : 3 | eo! 
gsc ige| | e1By! ¥ “ | | 2 (pgeSei ¢ 
~ sic Sic8Zi fs a a . se i8ess S 
G Ries) Covel | 8/22) 8 | accom | § tnvest- | 3 | pinsot | 3 laavances| 8 EESe 4) 8 
Bes) 3 o ances. ments. \Exchange| ISaatol wy 
4") Reserve. & gf % ry ey | § 8 3 253! o 
alt | Ae" | & é |  |6 & 2805) 6 
a] 
1905 | | 87 35 
*. 2 
1907 ..| ¢ 87, 5 
1908 | § 87 
909 .. 6) 1 
1910 ..| 8 
Ml .| g 
192 ..| g 
1913 9) 
1914.) 9 
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NORTHAMPTONSHIRE UNION BANK, LIMITED. 
ESTABLISHED 1836. 


Prorits aNnp Divipenps. 
—_ CAPITAL Market Year *Net Per Cent. -~~—-Dividends—, Resery 
: 7 " . Ended Profits. of Ar 
Subscribed. Paid-up. Callabie. Reserved. Value. Dec. 31. £ Resources. —" aan. 
. 0 £ £ — bere Fe 
£ 4 . | 52/856 144 3.2) 45000 [..: 
1,080,000 .... 396,000 .... 324000 .... 36000 .... 909,000 mO.. Ge we 2 seco ME “cscs Ge 
CT keane kane: enol 
5 
Per Share. Per Share. Per Share. Per Share. Per Share. = ane 3 roa qeou as 25s 
ae — —— -» 70,462 164. 54,000 
£0 ote £9 3 * Less income-tax. 


LIABILITIES. ASSETS, 
Total ; ee ee a ee 
Liabili- Cash in | 
ties or Hand | 
Notes in | Assets. and at 
| Circula- | \ London 
tion. i Agents. 
£ £ £ | 
503,487 ‘4 21,648 6,908 | 


524,863 “4 20,005, 0 3,069 
719,000 "4, 30,127 : 5,496 
750,000 21°7 28,219 0 2,390 
756,000 5, 29,002 08 1,940 
"6 30,488 2,062 

28,866 0 2,312 

' 28,026 0 1,870 

30,359 1,884 


31. 

| 
| 
| 
| 
i 
| 
| 
} 

| 

i 

| 

| 

| 


Number of 


| 
| 


Drafts | 
and 


Ended 


Dec. 


Year 


} 
Bills of | 
Ex- j 
| 
| 


change. 
£ | £ | £ £ | £ 
2,355,799) 156,282) 58 | 495,972 | 291,663) 1,391,165 


2,842,194) 153,615} 5-4 845,295 | 237,435 
3,217,910 076) 6 671,411 | 277,903) 
3,461,370 | & 1,005,974 | 285,138) 
3,516,376) : 991,019 28:3, 289,177 
3,539,477| . 1,005,522 28° 289,121) 
1,108,417 306, 304,252) 
2} 1,193,347) 32 07,087) 
= 74 | 1,176,499 31° 


Branches. 


Invest- 
ments. 


and 
Reserves. | 
Per Cent 


Capital 


Ad- | 
vances, 
&c. 


Current 


Profits 
Per Cent. 
Per Cent 

Deposit 

and 
Per Cent. 


Undivided | 
Per Cent. 


Accounts 
Per Cent. 
Per Cent. 


4 
Ww 
ne 
+ 
oo 
bo 
el ae) 
~1 


a 


1,554,402 
1,974,124 


0 8 00 09 G0 OP 
Srwnyaw 


31.410 1871 287,007| 76 | 1,132,501 
33.473) 1,860 ; | 332564] 85 | 1,120,956 

| 201) 36,034) 1855 / .. 546) 998,435, 336,339] 84) 1,075,219 

| 18°7'45,007) 1-1| 5,228 | | 801] 4,298,811) 968,970) 109 | 1,207,202, 28° 


SHEFFIELD BANKING COMPANY, LIMITED. 


ESTABLISHED 1831. 
— Market 


PeVIs2e2eE 
‘naa ga2: 


le 

~ 
oo 
rez 


Profits anp DIvipENDs, 

Year Net Per Cent. -—Dividends—, Reserves, 
Subscribed. Paid-up. Callable. Reserved. Value, Ended Profits. of Amount. Rate. &e. 
7 Dec. 31. € Resources. £ % £ 

4 £ £ t 1908. . — | 500 

1,154,500 .... 404075 .... 75042 .... Nil  .... 1,073,400 | 198.. oe? ieee | wee” ~ end 

000 


1 pg yA UES TS 


le a ley inca 


cio 

1910. . BS wees RST 2... GRR ces. HH cower 

1911.. cece BO cone Be veces HE oes 

Per Share. Per Share. Per Share. Per Share. Per Share. 1912... ’ reve TOO .... 56571 .... "14 .... 12,500 


1913.. , cone BGR 4... GRERR ..0- HH .... OB 
£50 cove MAN BOB nccc BER EO one Nil. er £46} 1914. \ 154 


a ee ae aes erry i 


60,611 .... {15 .... 3000 


se a | ° Fi ‘ree eof ine ome- “tax. Less income-tax. — 
LIABILITIES. 


ASSETS, 


| 


| 
| 
| 


rot 


Branches. — 


| 


nded 


Total Cash in 
ldabili- Hand, at! 
ties or | Bank, & 
assets. ‘at Call or 
Short 
j z Notice: L Pea. ee i — 
z | x z | \ £ £ £ | 
‘ 20,625" 07) 2,394, -" — 2.957; 90} 373, 596) 129 724,179 246) } 1,342,064 457) 
| i 

13,320 O4, ae 82°2 es 519,982 17 2 520,204, 17°3} “7 1,661, 701. 55°53 

11,575 0 3, 861) Sate tes 959,654; 231! 477,402 116} 329,607) 8 

hoe ere 878,050 207) 535,863 ae 


Accept- | 
| ances. 


aL 


| 
1 ' 
i 

' 


tanc 
Per Cent. 


Year 
E 
Dee. 31. 


Numbe' 


| Invest- 
| ments. 


Profits 


Capital 
and 


| 
Notes. | Advances. 


Per Cent. 
Deposit 
and 
Current 


Accounts. 

Per Cent. 
Sundries, 
including 
Cover for 


Per Cent. 
Per Cent. 


Undivided 


Reserves. 


' ‘ 


Per Cent. 


| Per Cent. 
Per Cent. 
Per Cent. 


| 


~ |\Buildings 4) 


fo) 
S 


495,014) 168) 


& Re 
2 3 
xx s 


” Sea 
sao +> 
e9 


mo bd 90 CO 


4 41152 973.247| 235) 544,680 131 
| 3'251'703| 81-31 4/012'418 1151, 161/286! 516,900 128, 
| 3,477,381] 82:3) 4,227,618) 256, 572.924) Ha 


et et et 
os 


| |) | 3)242'684) 79°8'| 4,069,680! 21-5} 644,518 158 
. | 3,312,414 802 5|| 1,100,245) 266, 546,407 13:2 
| -935,091/ 238, 600,080 14°5) 
| 1,144,946) 27-2, 517,056 12-2) 
74,349|| 1'289'235| 28°8| 514,050. 115) 
| 3's16'5665] 83:3 4.580,757,| 1,474,904 32-1, _ 785,210, 17-2 | 2,001,611) 4 458l 


UNION OF LONDON AND SMITHS BANK, LIMITED. 


ESTABLISHED 1839.—Member of London Clearing. 
1900——Union Bank of London absorbed London Commercial | Samuel and Co., Derby; Smith, Samuel and 


and oy ae Bank, Limited. Co., Newark; and Smith, Samuel and Co., 
1g902—Union Bank of Londen amalgamated with Smith, Nottingham, under present title. 


Ellison and Co.; Smith, Payne and Smith; 1903—Amalgamated with Prescott’s Bank, Limited. 
Smith, Samuel "Brothers and Co.; Smith, 1903—Absor London and Yorkshire Bank, Limited. 


———— CaP ITAL ~ Market | Year Net Per a eee Reserves, Carried 
Subscribed.* Paid-up. Callable. Reserved. Value. = sissies. =— - r > . 
£ £ £ £ £ | i 399,041 one O87 2... ee --- er = oa 
22,934,100 .... 3,554,785 .... 7,912,965 .... 11,467,050 .... 6,335,500 | e as meg ; -o1+ 10,000 
Per Share. Per Share. Per Share. Per Share. Per Share. | & , pes ; ves cal at = : “221 150,000 .... 
£100 vady) MD TD -dcce EPG cuss £50 este £278 + sees :  s Hans of tnoeing BL, 


LIABILITIES. 


SRRRRaSSS 


& 
ose 
aewrePr 


16.191! 


Number of 
Branches. 


| Accept- | Miscel- 
» | ances laneous 

{ and, Credits, 

| Guaran- —s 

| tees. &e. 

| 


£ 
07| 2,847, 356 146 


Year 
Ended 


Dee. 31. 


| Liabili- 
ties or 
i Assets. 


Deposit 
and 
Current 


Accounts. 


1890*. 


2,882, os 132 oo penamenl 13° S16 21,814 0651| 2,520,094) 115, 3,346,500} 15°4) 2,830,554 130 
| 


403 1-5 18,090,316) 778)! 25,228,315 5827 15 165. 3.424 148) 3,017 
| 1-2)36,609,884| 79°1 143, 7 16-2 on 13 


; 1 ‘2 aeons) 81° a i618 019,983 | Soot 5,991, 763) 130, 8,688,130 188 6,269,766 13 
|e i 


PPP PPLPP 
g3 


, Seen aes London. 








lt i i 


a 


_ 
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PARR’S BANK, LIMITED. 
ESTABLISHED 1865.—Member of London Clearing. 
1874—Absorbed Messrs Thos. Woodcock, Sons and | 1898—Absorbed Derby and Derbyshire Banking Co., 













































Eckersley (of Wigan). Limited. 
1$78—Absorbed Messrs Dixons and Co., of Chester. | 1900—Absorbed Ashton, Stalybridge, Hyde and Glossop 
1883—Amalgamated with National Bank of Liverpool. Bank, Limited. 
1891—Absorbed Fuller, Banbury and Co. /1g02—Absorbed Pares’s Leicestershire Banking Co., 
i892—Absorbed Alliance Bank. New title, Parr’s Bank and | Limited. 

the Alliance Bank, Limited. _1g08—Absorbed Robin Bros., of Jersey. 
1894—Absorbed Sir Samuel Scott, Bart., and Co. | 1908—Absorbed Whitehaven Joint Stock Banking Co., 
1894—Absorbed Croxon, Jones and Co., Limited. Limited. 


1894—Absorbed Shrubsole and Co., Kingston-on-Thames. | 1909—Absorbed Stuckey’s Banking Co., Limited. 


1896—Absorbed Consolidated Bank, Limited. Title changed | 1914—Absorbed Crompton and Evans Union Bank, 
to Parr’s Bank, Limited. | Limited, Derby. 





—CAPITAL = PRoFits AND DIVIDENDs. 
enn Gane Market Year Net Per Cent. -—Dividends—, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &co. Forward. 
Dec. 351. £ Resources. £ % é £ 
£ 2 2 £ £ 1208... 403/003 a 104 sdos Baie... SED ones ses cee SaaS 
fc 79 c ee y . eee . e e* 

12117850 .... 2,423,530 .... 2,425,550 .... 7,270,590 .... 8,724,700 1910.. 516,684 . 109 440,956 .... *20 55,000 159,030 
| Ja}. 5 1:06 435,995 .. 21 55,000 173,889 

Per Share. Per Share. Per Share. Per Share. Per Share. | 1912.. 502553 . 0°96 435,995 .. 21 55,000 185,447 
| 1913.. 515,154 .... 096 ..... 435,995.... 21 .... 155,000 ..... 109,606 

£50 Pree £10 ante £10 acs £30 sae £% 1914.. 543,416 .... 090 GE vodm: | e ante ea «++. 225,670 


. Free of income-tax. 
The number of branches given, and the (igures of the balance-sheet to December, 1913, do not include Crompton and Evans Bank. The capital of the 
company has since been altered as follows :—Authorised, £15,000,000; issued, £12,117,650 ; paid-up, £2,423,530; reserve, £2,100,000. 














LIABILITIES. ASSETS. 
,\3¢ i lal ace fs ee Se a tiie _ 

45% 34 : 3 | . Total | | | } 2 g | \s ol 
= i . ss : s - . : p | ° } ° | j . yp . o : 
ie gig 3 sisi. g | Accept-| = | Notes| €/)/ 2 22) = Liabili- | Cashin| 4 | Cash at} @ | isiae gig Peet 3| = 
mae ii ae Un- | S§ | ances | § | inthe | 8 SS 25) & ties or Hand | 2 Call and) 9 | Invest-| 9 | og |S |stSn 8! ® 
z| SaF nd divided 7 and ~ | Isle of Ve ae a. Assets. andat | ~ Short ~ | ments. | ~ oases | 2 ive "Sy oe M4 | = 
> 3 | 2 |Profits.| 9 | Drafts | 9 | Man. | 3/46 68! 5 Bank. | 3 | Notice.| 3 sis sis ee 238) 2 
, ; Oe ee aoe okies Current.| ™ | ~ <= & ou fe a a < & ZR g! ol 

£ £ l , 2 2 


1890... 42 960,000 121 93,206) 1) 670,823) 85 : 1,208,739 15°2| 3,671,847 462 696,241 8°8 
1895 ..| 66 1,910,000 90, 126,047] Of 2,279,043}108 .. —.. 16,895,895, 796 | 21,210,985 | 2,647,562 125, 4,929,363 233 2,021,960] 95; 9,277,258, 43-7) 2,334,842, 11°0 
1900. | 136 2,927,000 96 259,263) 0°8| 3,129,552 10-2, 9,666 .. 24,225,103, 79-4 | 30,550,584) 4,156,496 136, 3,436,690, 11°2 3,093,723} 10'1| 16,383,083 53°7| 3,480,592) 11-4 
1905... 165 3,417,000 89 295,346, 0°8/"4,181,384 109 8,465 .. 30,428,175 794 38,330,371, 5,590,565 146 5,992,426. 15°7 3,472,898) 91 18,612,087 48°5| 4,662,397 121 
1906 ..| 168 93,417,000 92 342,176) 0-9) 4,529,953,122 8,195 .. 23,781,791) 77°7 37,079,065) 4,999,352 135, 5,102,053 138 3,480,705| 9-4) 18,395,125 495) 5,101,830 138 
1907 ..| 171, 3,417,000 9:0 367,614 1-0) 4,675,742 125 7,906... (29,278,395. 775. 37,746,657), 4,754,410! 126 7,095,123 18°8 3,446,261) 91) 17,285,160 459 5,165,703) 136 
1908 ..| 185) 5,559,560 91 334,511) 09| 4,098,137 105 8,033... |51,123,539, 79'S 39,123,780 5,667,863, 145 6,267,869 16:0 4,711,373) 120) 17,760,279 45°4| 4,716,396) 1211 
1909 ..| 261) 4.204,780 93 369,804) 08) 3,124,925 69 7,559 .. 37,370,109, 85:0 45,077,177) 7,031,394 156. 5,138,431 11-4 8,588,739| 190) 20,646,742 459) 3,671,871 81 
1910 ..| 265) 4,204,780 89, 445,532} 0-9) 4,703,982, 99 7,355. .. 38,231,357, 80°3. 47,493,006 6,857,637 144. 4,876,342; 10:3. 8,469,297 178) 21,979,248 46:3} 5,310,482) 11°2 
1911 ..| 269 4,204,780, 88, 457,268) 1-0| 4,364,768 $1 6,050, .. 38,824,757/ 81-1 47,857,623 6,846,112| 14-4 6,403,971) 134 7,492,935) 15°7) 22,267,918 465} 4,846,687 101 
1912 ..| 269, 4,204,780, 80 468,825} 0°9| 6,045,718 114 5,235 .. |41,684,688| 79°7 52,409,246 7,333,260, 14°0 6,392,234) 131, 7,289,674) 139| 24,367,611| 466} 6,526,467) 124 


1913 ..| 275) 4,204,780, 78, 492,985) 0-9) 5,945,663 11-1 4,641 .. |43,199,052| 80°2)| 53,847,101) 7,605,752) 14-2, 8,476,058) 15°8 6,822,236) 12°7| 24,355,332) 45°1; 6,587,723) 12°2 
1914 ..| 329 4,523530|_ 75) 425,612) 0-7) 3,695,071 61| 120% .. 52,113,758, 85°7 | 60,770,065) 11,521,006) 19°0_ 8.241.591) 156 9,856,609) 16°2) 26,764,417) 44°0) 4,386,442) 7:2 


£ eee 
6,211,033) 78°3| 7,935,062) *2,358,235) 29°8 
| 


* Includes money at call. 


UNION BANK OF MANCHESTER, LIMITED. 
ESTABLISHED 1836. 


1888—Sewell and Nephew absorbed. 1906—Blackburn Bank absorbed. 
1904—E. W. Yates and Co., Liverpool, absorbed. 1907—Downes and Co. (Nantwich) absorbed. 


! ProFits AND DrIvIDENDS. 


































Capital ’ Market =| Year Net PerCent. ——Dividends—— Reserves, Cansiad 
Subscribed. id- > ps a Ended Profits. of Amount. Rate. &e. orward. 
ribed Paid-up. Callable. Reserved, Velue. Dec. 31. ‘ acetate £ % 2 £ 
t £ £ £ £ 1908.. 82,011 .... 1:32 .... 60,000 .... *10)@.... 22,000 .... 10,057 
1909... 76,536 1-22 60,000 .... *104@ .... 19,000 .... 7,593 
1,250,000 .... 550,000 .... 70000 .... Nil. .... ~—-'1,250,000 1910.. 83,905 1-24 62,370 .... *1Of9 .... 24,000 .... 5,128 
1911.. 36,632 1-15 64.740 .... 198 .... 19000 .... 8,090 
Per Share. Per Share. Per Share. Per Share. Per Share, a eats io ame ct - cr ie ad e113 
. ae iiss Nil. aa” 1914.. 94,448 BEB. ccs GES dics Dei ckcn: BEE ces: ee 
* Free of income-tax. 
= LIABILITIES. | ASSETS, 
\og | | a sas ee 
Year 3 ere ee Be ee ee cmt ae Sotad we _— 
Ended 2% | Liabili- || Cashin | ¢ | | J | i gg 283! ~ 
| 3 | tiesor | Hand, | , | Billsot | 5 | 2 |etans| 8 
Za O || Assets. | at Call, | Ex | Y |Advaness, o Ere : 
5 and Short) £ change. | 9 | | BE283 4 é 
—_——__ - | | Notice. Z = 7 ; = a ; 
' | } i 
1890* . || 43 With | .. | +2,317,479/736| 95,390, 30 
Advances” 
1895+ -|@ Do e- | $2,951,540 813} 151,92), 42 
1900" ..| 62 Do | .. | +4,216,459|768) 517/69) 95 
-.\% 738,623, 131) 2,770,960/491| 667,353; 11°8 
} } | | 
1906...) 75 1,080,476} 17-1) 3,085,050) 725,691) 11°5 
1907...) 18 771,742, 120, 3,099,491/483| 755,709 11-7 
1908... 89 lL 5,065,254, 49-4 657,945, 105 
1909.....| gs 509,403} 81] 3,167,087) 629,372| 100 
1910...) 95 3,304,644) 488} 890,248, 152 
191... 95 S77 85; 3,468,003 S11} 629,887) 93 
1912...) a8 106, 3,617,223) 47 909,596, 12°0 
1915...) 88 3,884/297 973108) 12) 
na 718, 8.7|_ 4,440,240! 54-2 ut 





* Year ended June Sth. 


















Subscribed. 
















Year |°¢/ 2 
Ended (24) 
Dee. 31.'5 5 | Capital 
sk) and | 
4 Reserves. 
nee 
1911....; 34} 800,000! 
1912....{ 32 800,000 
1913....| 34 800,000 


y 


katie lis Bai el ik ie nad pry 












—————CAPITAI 








Cari taL—-———- 


Paid-up. Callable. 
£ 





Reserved, 


£ £ 
1,000,000 400,000 200,000 400,000 
Per Share, Per Share. Per Share. Per Share. 
£25 £10 £5 £10 


Authorised note issue, £18,534. 


} 
| 


Per Cent. | 


Undivided | 
Profits, 


12°3, *45,828 
119 *49,074 
11-7, *57,250 


108 42,362 


BIISSIIFELS 


Per Cent. | 


ee @ @¢ 
ino nwa 







LIABILITIES. 


3 | laneous | 
Notes. | Y | Credits, 
| 2 | Rebate, | 

; == &ec. 

£ £ 
2,655) .. 21,477 
3,035 .. 23,274 
2,195) .. 21,688 
2,315) .. | 90,954 














Miscel- 








- Subscribed. Paid-up. Callable. Reserved. 
camat £ £ £ £ 
ie a) 7,812,500 1,250,000 1,875,000 4,687,500 
; | Per Share. Per Share, Per Share. Per Share. 
. ie £50 £8 £12 £30 
a pieniechapece magma so —_ 
: LIABILITIES. 
1 |S ¢ pn 
% 4 3 » = a 2 yey | 
f Se gigs 5 5 5 | 
a mas g é o i e e 
= 5 Profits. | 3 5 
Pa As | Aa 











ESTABLISHED 1829. 


Market 


Valu 
£ 


e. 


995,000 


Per Share. 


£24 


g 


- Deposit 
2 and 
~ | Current 
2 ‘Accounts 
a 
03) 5,634,875 
03 5,855,102 
03 | 5,990,956 
12) 6,461,351 


Market Year Net 
: Ended Profits, 
Value, Dee. 31, £ 
€ 1908.. 214,739 
so | He: Bs 
3,125, 910.. 211,958 
Bee 1911.. 221,041 
Per Share. 1912.. 231,542 
1913.. 243,286 
£20 1914... 221,480 
“il 
at ee 
Deposit | || Liabili- || Cash in | 
and 1s || tiesor || Hand 
Current) 5 || Assets. || and at 
Ac- 2 | | nk, 
counts. | ma | | 


4 

02 9,207,222/ 81°1 
071/11,394,379) 
0-2)12,34 


Williams, Deacon and Co. New title, Williams 
Deacon and Manchester and Salford Bank, 
Limited. 








841 
858 


Year 


Ended 


Per Cent. 


| 


86°7 
871 
872 
87-4 





Net 


Profits. 
£ 


62,733 
67,247 
70,176 
65,073 


Total 


| Liabili- 


ties or 
Assets. 


—_— 
6,504,855 
6,730,486 
6,872,090 

7,396,982 
* Includes amounts written off investments, &c. See Reserves, &c. 

WILLIAMS DEACON’S BANK, LIMITED. 

ESTABLISHED 1836.—Member of London Clearing. 





WEST YORKSHIRE BANK LIMITED. 







































* Birmingham District and Counties Bank, Limited. 
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7 i ea ———— —-- — : alee 
4 ~ nila 
ty UNITED COUNTIES BANK, LIMITED. 
ie: ESTABLISHED 1836. 
1881—Midland Banking Co. absorbed. ; | 1g06—Wakefield and Barnsley Union Bank, Lim} 
1889 —Wolverhampton and Staffordshire Banking Co. | absorbed. ited, 
abso , 1907—Bradford Old Bank absorbed, and title altered 
igog—Mifiland Counties District Bank absorbed. Birmingham District and Counties Bank, L, 
, 
: PROFITS AND Divipenps. R 
ee ane — Net PerCent. —Dividends—, Investments, Carrieg 
Subscribed. Paid-up. Callable. teserved. Value. | ong in ieee —" — _ Format 
£ £ 1908... 174 1:24 .... 179,000 .... *15 2, 
& . . | 1909. 153,989 1:06 149,167... 12 gp ot a | 
5,966 660 1,193,332 1,789,998 2,983,330 2,554,500 1910... 166,213 1:09 149,167 .... *12 12500 °°" 25m | 
1911... 160,060 1-08 147,488 .... 1 12,500 *"" Min 
: - o eae 8 1912... 17 1 147, =. . 
Per Share. Per Share. Per Share. Per Share. Per Share. | qos. aotane 119 anaes : seas wan es 0 
£20 £4 £6 £10 £835 | 1914. 184,492 104 .... 144,568 .... 13¢.... 2500 ‘ ie 
* Free of income-tax. : 
Ce siiestieieaeenanel 5 ial atiaataoes : ne 
Ns | LIABILITIES. ASSETS. 
og 
|e = | i | Total ([~ a j — — | a 
YearEnded (32/ ~ # | + | 3 i2 24) 4 | Liabili- | casnin | 2 | 2 | Bills of | 3 2g¥s 
Dec. 31. i5s¢ sce | © | Accept- 2 | Stes o@ | tiesor Hand, 2 | Invest- | © jExchange| Aa = 2 \fca 
ZAl Bag 7 | ances. te S| + | Assets. | at Bank,| > | ments. Z| and Pro- | vances; © au388 
| io & | S| 219 og 2 | | andat | 2 | 2 | missory hy S895 
j | a os seth et TERE I LS 5 - en ee ao dl Agents. | eS a Notes. | | ~ FEEL 
| mean: Tees £ £ i l oe | £ , on rn. et 
ren 46 785,000 169)... | 3,863,840) 83:1) 4,648,840) 620,397, 133) 709,590, 15°3' 860,877 2,320,689} 499) 
|} 1895¢ . 58 _ 790,000; 15°6) *: | 4/276,080| 84-4)| 5,066,080| 649,897 128, 899,697] 178, 635,350) 2,651,321) 528, 
aes 78 1,073,125) 17°7 » | se | 4,969,593) 823) 6,042,718 676,903) 11:2, 965 160, _ 733,920) 3,436,810, 569 
EPs sageceseanks 147, 1,481,250 18-0) . | se | 6,737,150} 820 8,218,400, — 688,100} 8-4| 1,223,009} 14°8} 1,042,903 4,905,732) 59°7| 
eRe 181) 1,602,250) 16°5| . | .. | 8,107,374} 83°5|| 9,708, 1,359,094] 14-0} 1,333,483) 13-7) 1,07 5,559,640) 57-4) 
BUI icsiamaieaiooctied 184, 2,118,332) 15°9| 22,019) O2 | 11,191,779, 839) 13,332,130 1,752,615} 132) 1,917,127] 14-4) 1,289,071 7,850,533! 58-9) 
PU icsiciak aanaed 193, 2,118,334) 151} «17,391; O-1 | 11/880,093; 848 14,015,816, 1,818,342) 129) 423| 16°7| 2,098,122) 7,244,473, 518) 516, 
| Banacementaes 198, 2,093,332} 14-4| 55,535! 04 | 12,398,070, 85°2, 14,546,937 1,955,140} 135) 2,551,590] 176| 2,060,385) 7,421,219) 50-9| 
CR ek a a eeuo 199, 2,023,332) 13-2] 147,791/ 1-0 | 13,125,207} 85°8)| 15,296,330, 2,285,270] 14-9] 2,560,790| 16°7| 1,719,915) 8,085,213, 529! 645,14 
(| pemeeaeeetee: 204) 2,023,332} 129} _ 87,345, 05 | 13,567,009] 866) 15,677,686 1,858,568, 11-9) 2,565,555) 16-4) 1,837,520) 8,817,879 562 598,164! 
Tae ole 204 1,958,334} 170} 110,860, 0-7 | 14,210,532) 87-3, 16,279,724) 2,308,383! 14-2) 2,321,080] 14-2) 1,656,445) 9,388,832) 577} 604,904 | 
I wismakatedtacaed 206; 1,958,334 115} 83,042) 0°5 | 14,983,196 88-0) 17,024,570! 2,604,227| 15°3; 2,275,157) 133! 2,097,525] 9,451,821) 556) 595,840 36! 
j| 1934: -----: - =| 206 _ 1,958,332) 11-0) 207,385!_1-2 | 15,564,191) 87°8)| 17,729,908) 3,379,991) 191) 2,458,732) _13-9)_1,609,060|__9'1!_ 9,550,797) 53°8) 731,328 
| 


ProFits AND DivIDENDs. 


Per Cent. 
ot 


Resources. 


0°96 


| 


| Cashon| = | 
/Hand, at; © | 
'Call, and) ¥ 
'at Short} © 
Notice. | "* 
£ 
718,092; 11°0 
715,40, 106 
851,090, 12°4 
1,105,892 


Invest- 


Dividends—, 


Amount. 
£ 


50,000 
50,000 
50,000 
53,333 


ments. 


at 
978,346 
733,947, 
703,800) 


Limited, absorbed. 





3,043,372 
2,949,932 
Incivdes money at call and short notice. 












tate &c,. 
% £ 
124 .... 14,000 
12 cow ae 
124 |... 20,000 
Beh cess =U 
SSETS., 
é | 3 
3 (Discounts 2 
“A | and Ad-| > 
2 | vances. 2 
—— | [= 
a 
150) 4,714,882 72°5) 
109 5,185,684 77:1. 
10-3) 5,214,885! 75°8) 


150 823,239] 11-2! 5,365,536. 


Reserves, 





igto—Halifax and Huddersfield Union Banking Co., Limited, amalgamated with Halifax Joint Stock Banking Co., 
Limited. New title, West Yorkshire Bank Limited. 


—— 
95,515| 15 


95,515) 14 
102,315) 1 


724, 102,315) 4 


1890—Manchester and Salford Bank amalgamated with | 1901—Title changed to Williams Deacon’s Bank, Limited. 
1907—Sheffield and Rotherham Joint Stock Banking Co., 


Prorits aNd Divipenps. _ Reserves, : 

Per Cent. -—Dividends—, Investments, Carried 
of Amonnt. a os. ree 

Resources. £ 

—; 187,500 .... *15 25,000 .... 20,844 
116 187,500 .... *15 20,000 .... 21,601 
117 187,500 .... 715 .... 20,000 . 26,069 
1°23 liaee .... B . 80,000 ° = 
1:20 187,500 .... 15 40,000 ‘ See 
1°23 187,500 .. 15 .... 55,000 . a8 
1°06 181,250 .. 144. 


jCall and 
Short 
Notice. 


141 


ASSETS. 














Buildings & 
SSRSs222z22323 | Po 








THE ECONOMIST. 


PRIVATE BANKS OF ENGLAND AND WALES. 
THOMAS BARNARD AND CO., BEDFORD. 


ESTABLISHED 1799. 
Fixed note issue, £34,218. 


LIABILITIES. ASSETS. 
Total 
Liabili- 
ties or 
Assets. 


Cash in | 
Hand, at | 


Other | é 
Bank, and 


\Securities| 2 
and | 
Invest- | 
ments. | 


i 
Partners’ | 
Capital | and 
and | . Current 
Reserve.| ¢ | 9 |Accounts. 


| Deposit : | British | 

Govern- | 

| at Call | ment Se- 

and Short | curities. | 
Notice. | 


|Advances,| ; 
sans, | 
Bills, &c. 


Per Cent. 
Per Cent 


— 
115,529) 330 
155,136) 38°7 


146,119) 36°4 
146,118) 36°4 
157,945) 41°0 
156,293) 39°8 
150,275) 35°8 
178,360) 42°4 
165,276 43°2 
161,810) 43°3 
170,254) 44°5 
166,441 45°0 
176,810, 43°0 
157,163) 35°5 


£ 
350,396 | 
400,268! 


401,559)| 
401,558)| 
386,552) | 
392,600)| 
418,324 /| 
419,430)| 
381,965)! 
373,926 || 
382,815, 
370,390! 
412,296 

357,903 443,573 


MESSRS. BECKETT AND CO., 
ESTABLISHED 1750. 
Fixed note issue, £53,392. 

Amalgamated Balance-sheet of Beckett’s Banks. 


£ 
257,755 
307,752 


310,158 
310,157 
296,311 
303,520 
529,444 
350,520 
293,910 
286,296 
294,960 
282,570 
326,501 


a 
40,812, 11°7| 


88,323) 22:1 


87,800! 21°8) 
87,800| 21°8) 
83,750) 215 
82,463) 21 

80,393 192 
82,105, 196 
80,470} 211 
84,290) 22°5 
83,687, 21°8 
80,220! 21°4 
77,443; 188) 
99,058, 224) 


) 
1 


74,595) 
109,561; 26°5 
131,992} 29°6 


LEEDS. 


2ESS2eses2ee¢ 


| LIABILITIES, 


! 


Total 


oon i . | Premises, 
Liabili- 


Year Ended Dec. 31. 


Cw a 


‘_- ef..hlUc OS WR 





| Partners’ 
| Capital. | 


600,000! 


600, 
600,000 
600,000 
600,000 
600,000 
600,000) 
600,000) 
600,000 
600, 
600, 
600,000 
600, 


| 
' 
16,180) 
: | 616,180 
| 


Year Ended Dec. 31. 


Per Cent. 


120 


} 
104) 


Notes. 


+ 
75,825 
73,699 


67,499 
60,785 
60,345 
58,235 
59,880 
51,655 
49,810 
46,735 
43,905 
45,255 
40,010 
53,320 


B. 


Partners’ 
Capital 
and 

Reserves. 


£ 
260,00€ 
500,00¢ 


Per Cent. 


eee 
— to Us uo 


Per Cent. 


1691 


21°3 


| 


16°4) 


14°4 
119 
110 
10°7 
99 
8&5 
79 
a4 
93 
76 
a: 


| Miscel- 


laneous. 


Per Cent. 
Deposit 


(S ISRRILAS3 


& 
195,849 


188,112 


191,666 
153,854 
230,561) 
254,819) 
247,753) 
209,534) 
229,080 
229,029) 
244,871) 
236,686) 
213,056; 
228,957) 


QV eho me ww Oo 
SSEUAEOUEH HHO WwW @ 


LIABILITIES. 


| Miscel- 
laneous. 


Per Cent. 


£ 
1,174,237 
530,695 | 
649,848| 21°4| 
17-4) 


| 173) 
160) 
146) 
12°5) 
132) 

| 10°7) 

| 130) 

154 

129) 


~ 
> 
rn 


22°7 


1,064,829) 


BLY DENSTEIN 


438,543) 


58) 


x 
4,254,854 
4,886,191 


4,565,187 
4,724,691 
4,723,532 
5,273,678 
5,103,322 
5,429,920; 
5,546,064 
5,875,402 
6,187,858 
6,369,163 


6,379,052) 


7,037,694 


Deposit 
and 
Current 
Accounts. 


£ 
106,948 
1,313,832 


1,892,848 
2,369,619 
2,969,441 
3,296,299 
3,493,087 


| 786 


| 85°9)| 


tiles or 
Assets. 


Per Cent. 


oe 
% 
~ 


& j 
5,142,688 | 
5,748,002 | 


5,422,343)| 
5,539,330! | 
5,614,438)! 
6,186,732) | 
6,010,955 

6,291,109) | 
6,424,954 || 
6,751,166 | 
7,076,634 | 
7,251,104 |} 
7,232,118 

7,919,971) | 


SESSSSSSHERE GF 
Sraesouudneuesd © 


Total 

Liabili- 
ties or 
Assets. 


Per Cent. 


a 
1,541,185 | 
2,344,527 | 


3,042,696 | 
3,473,604 | 
4,195,914 | 
4,519,752 | 
4,674,616 
5,051,191 
6,332,624 
7,166,466 
7,100,797 
6,760,280 
8,234,111 | 
7,510,233 


> 
© 


56°0 | 


62:2) 
68°2 | 
708 | 
730) 
14°7 

176 

74-3) 
81-4 | 


75:3) 
79°5)| 


Cash in 
| Hand, at | 
Bank, and) 
| at Call, 


z 
1,127,368| 
1,246,144} 


1,014,532} 
1,146,506) 

938,654) 
1,145,067! 
1,008,635) 
1,191,789 
1,022,243) 
1,229,062) 
1,245,943) 
1,322,156) 
1,153,320) 
1,586,602! 


Cash in 
Hand 
and at 
Bank. 


£ 
70,462 
111,084 


94,639 
105,872 
126,571 
131,206 
178.769 
134.254 
155,022 
129.904 
109,050 
227,844 
361.184 
| 267.678 


| Per Cent. | 


159) 
18:2! 
176) 
18°2) 
159 
20°0 


Per Cent. 


Cat & Gs be ho OD OD Gs BS 
ALSABWNAIGH 


| Invest- | 


|Adv ances,) 
Loans, 
| Bills, &e. > 


ments. 


Per Cent. 


2,413,713 


AND CO., LONDON. 


Invest- 
ments, 


£ _ 
367,150) 


— 


998,690) 
1,050,337) 
1,260,439) 
1,203,621) 
1,015,949 

921,975 
1,225,619 
1,202,478 
1,119,636 

792,996 
1,887,473 
1,287,729 


—+——- 
2,072,923) 
2,740,710! 


2,818,222) 
2,542,412! 
2,670,187| 
2,814,589) 
2,708,721, 
2,503,306) 
2,552,753) 
2,753,554 
3,014,682| 
3,086,707) 
3,387,600} 
3,518,102! 


Advances, 
Loans, 
Bills, &c. 


£ | 
23'8| 1,099,059 
1,377,420| 


i 
1,945,452! 
2,313,550 
2,355,129 
3,181,220 
3,476,263 
3,991,397 
4,948,488 
5,820,902! 
5,843,067 
5,706,810) 
5,954,091 | 
5,924,685) 


| &c., In- 


cluding 
Cover for 
Accept- | 

ances. 


Per Cent. | 


r 


| £ I 
40°4) 5l 1,759| 


a oD 
o oOo 


324,369) 

’ 
336,542! 
298,730 
375,437! 
399,695 
398,359) 
362,823| 
395,170} 
398,361) 
414,940) 
406.754} 
384,052) 
401.554 


477} 


52°1| 
45-9) 
476) 
45°3) 
45-4) 
395) 
39-9) 
40°9) 
42°6) 
42°5) 
471! 
44-4) 


AANMNNA UI OH wD 
sad AU 3 & 0 


mnAASSH oOo 


Pre- 
mises, &c.} 
} 


Per Cent. 


£ | 
453A} 
| 


4,125! 


| 
3,915} 
3,845) 
3,775} 
3,705) 
3,635} 
31565) 
34% 
13,182) 
29,044 
352,630) 
31,363 
30,141) 


COCKS, BIDDULPH AND COMPANY. 


LIABILITIES. 


Year Ended January. 


Partners’ 
Capital 
and 
| Reserves. 


—z 
200,000 
200,000 
200,000 


| Per Cent. 


200,000. 
200,000: 


200,000 
200,000 
200,000 
200,000 
200,000 


i 


" 
y 


Deposit | 

and | 
Current | 
Accounts. 


—— 
727,882) 


Total 
Liabili- 
ties or 
Assets. 


Cash in 

Hand, at 

Bank, and 
at Call | 


,and Short 


Notice. 


— 


1,103,180) 


British 
Govern- 
ment 
Securities 


Invest- 
ments. 


z 
215,392 


187,980 


159,304 
156,931 


Advances,) 


Bills, &c. 


Pre- 
mises, 
&ec. 


yl 
169| 

| 
15°5) 


15:1| 


149,354 
180,197) 
186,329, 


z 
286,777| 309 
374,086, 34-0 





SE ne en in +k aati eens 


i 
4 
5 


aie . tee - as gate. re a 
ie - ; cusaend ; 3 ae — 
~ ; ~ or - - 
Petia So ve si > 4 re . sais ; . 
. seagate eta nna ec AN tan a ~~ ceca mena me weverosmaeneetio’ ee . 
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THE ECONOMIST. 


CHILD AND CO. 
LIABILITIES. 


| Total 
, Liabili- | 
ties or 

| Assets. 


Per Cent 

| Deposit 
and 

Current 


| Par‘ners’ | 

| Capital | 
and | 

| Reserves. 


Year Ended July. 


| Accounts. 
| Per Cent. 


3 sail 
636,239 

622,262 
617,807 
614,659 
615,577 


0,768,237 
2,986,547 | 
2,962,809 | 
2,867,210 


2,997,662 
2,840,062 


3,366,541 
3,475,561 
3,227,555, 
3,080,032, 
3,023,681 

2,914,757 | 





‘cox AND COMPANY. 
Incorporated as a joint-stock company 1909. Capital | 
£400, 000, in 1 '§00 4 per cent. cumulative preference shares 


LIABILITIES. 


Total 
Liabili- 
ties or 
Assets. 


; . | Cash in | 

Year Ended | Deposit 

April 8. | Miscel- | ®& and 
laneous. Current 


Accounts. 


Capital Bank, and 


at Call 
and Short! 
Notice. 


Number of 
Branches. 


er Cent. 


—_— 
3,025,926 
4,747,961 
3,755,075 


2,624, 106 
4,6 541 
3,353,925 
Ill . 3,208,253 


106 650 


106 670 ’ 860,798 | 22°8 
1,080 .. 608 1,038,689 | 25°8 

99 30,860 , 4 24°1 
9,416 | 226 


& 


é 

621,929| 206 
1,722,344) 365 
743,452) 198 


878,305 | 24°2 
791,617 21-0 


16,759 | 195) 
130,637, 3" , 9 2271 


104,827 2 284 
121,123 24 2, 4,739; | 25-4 
84 288,295 5,479,032 870 6,297,327 2.152.882) 34-2 


_HOARE (CHAS.) & co. 


LIABILITIES, 


| 
| 
} 


Total 
s i Liabili- 
| ties or 
| Assets. 


Cash in 
Hand, at} 
Bank, and! 

at Call 
and Short 

Notice. 


Year Ended July 6. Partners’, 


Capital | | 
and 
Reserves. 


and 
Current 


Per Cent 
Deposit 
Accounts. 
Per Cent 





£ 
435,805 2,750,221 


3,075,875 


ta 


3,186,026 | | 
3,550,875 | 
3,238,864 | 


552,801' 174 
876,699, 24°7 


954,449 295 
980,651) 31-8 
941,432, 303 


2,413, 143 01,639) 278 


2,447,338 
2,710,611 
2,818,680 
2,813,554 


Eee eee ers & & 
IGG ch AS HS a 


. 922,658 
3,237,753 988, ct 2 
* Not shown separately. 


SH 


150} 2,752,753 


3,222,826 | 


Hand, at | ; 


‘Cashin; , | 
| Hand, at | 
‘Bank, and 

at Call | 
and Short 
{ Notice. ' 


£ 


805,056, 
672,787 
731,172, 


98,057 
1,043,126 


British 

_ Govern- 
ment 

Securities 


| pw 


B 


665,000 220 
665,000 140 
733,050, 198 
762,350, 21°1 


ritish | 


* | Govern- | 


ment Se- 


ecu 


= ce oe 


rities. | 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS AND CO., 
ESTABLISHED 1810. 


Capital. 
Paid-up. 
£ 


400,000 
100,000 
Per Share. 
£5 


Subscribed, 
£ 


Ordinary 
Preference 


Year ’ : a 
Ended | } eC - 
b | Bills 
Re-dis- 
counted. 


& | 
03) 9,311,741 | 
03) 9,731,880 80° 


o loaner 
0°4! 9.427.422! 90- 


an 137 
1,685,154) 1 
1,497,231) 121 


21.748 27 692 


Callable. 
z 


07 10,444,135) 


LIMITED. 
REGISTERED 1891. 


| 24 
350,144, 34 


| 


i 


Invest- 


| Per Cent. 


2 | Other Se-| 
§ | curities | 


‘May 22, 1915. 


ASSETS. 


ments. 


Por Cent. 


ce 


1004 54 a 


1,147,010, 384) 
Loensa| 367 
1,033,705, 360) 


1,118,999) 313) 
1,121,802 535 
42 


1 011, La 31. 


ASSETS, 


Other 


Securities 


and 


Invest- 
mente. 


379; 709 12°5) 


TAOS 155 
332,100 88 


362,790 10°0 
T6 


ASSETS. 


and | 


Invest- | 


ments. 
-- 


z 
751,610 
950,580) 


780,965 
719,513) 


Reserved. 
£ 


Nil. 


|Advances, 


| 


Loans, 
| Bills, &e. 


“| 


784,437 28'5 
1,082,550) a 


1,058,786 
1,125, 981) 


907 ms 
1,011;728) 
1,164,517 
1,017,622 

950,295 

959/664) 

902,499 
1,006,507 
1,212,890) 


| Per Cent. 


1,084,397) 3 


of £10 each, £150,000, and 25,000 ordinary 
each, 42§0,0 000. Liability unlimited. 


Discounts 
and 


Advances.) 


l 261, 864 
1,486,044 
1,801,783 


_ 21S TA 4 


Discounts 2 
and 
Advances 


£ 
1,499,615 
1,298,096 


1,174,380 
1.187.392) 


10,41 


Sosa nw 


1461.71 0 8.684.172 83 


Per Cent. | 


a 
e 


cee 


= 
BBVVRVRVS2 BS z Ss 


SeESESSESS E 


8 


| 


meee 


SSSSSeetessse 2 
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NATIONAL DISCOUNT COMPANY, LIMITED. 


ESTABLISHED 1856. 


—_—_ ———CaP ITAL naam, Market Prorits AND Drvipenps. 


subscribed. Paid-up. Callable. Reserved. Value, : - — ae ann : — en 
a £ £ £ £ Resources. £ % £ £ 
Per Share. Per Share. PerShare. © Per Share, =| 1913. Sr Ogg I Babee IID To TIS anfoo0 
£20 aces Twat £73 * sees ee <, tnx z go Ween <o09 oe 


LIABILITIES. ASSETS. 


jLoans at} . | | 

| ; Call, | | | 

| Bills tiesor || Cash | Se- |; Short ie | Bills | 

| Sundry | Redis- | Assets. at curities | and | | Dis | 

Bal- counted.) Bankers. s Fixed | 2 | counted. | 
_ ances. Dates - | | 


} 
Deposits | 
| 


Liabili- |} | 
and 


|; Un- 
divided 
Profits. 


Capital 
}and Re-! 
| serves. 


Buildings | 
| and 
| Sundries. 


Per Cent. 
Per Cent. 
‘Per Cent. 


Per Cent. 
Per Cent. 


Per Cent. 
‘Per Cent. 


Ws £ a eS 
52,161) oal 98,757,155 sled sats seu a | hadionle 1,808,904 161 ia roe | rst 134 134 on. 7:5) ~— 1-0 


54,109} 04}+10,420,018 695, 3,263,488] 21°8 14,984,276), 171,500, 1°1/1,831,387| 12-2) 2,369,945) 15'8| 10,448,539) 698, 162,903 1° 

62,229, 0°3| 14,312,200 759, 3,051,121| 16°2 129,033) 0-7|| 18,851.248| 311,67 116/2.651,868) 140) 1,524,683) $1) 14, 178,757| 75°2| 204,269) 1-1 

63,315! 0-3) 15,208,208 733, 3,982,888) 19°2 156,117| 0°8!| 20,752,193) 505,308) 2-4 2,387,387| 11°5) 1,059,692) 5:2 16,563,8 215,929 re 
897 0°3| 15,871,902 734, 4,179,346) 193, 164,541) 0°8)| 21,611,351, 336,000 25,2:485;471 a 1381, 192! | 212,264) 1 


eager: 


one 


63, 
64,018) 0-3) 15,757,480 68°5. 5,656,538! 245, 178.274 0°8!| 23,007.975| 503,251, 2-2'1,851.125) 9,501) | 198,703) 03 
_ 64,546) 0-4) 13,010,539 770 2,285,466) 13°, 186,603, 1:1) 16,898,819|] 427,865) 2°5 1,851,902) 11-0) _ 761,450) ‘ | 13,690,459) 811 _167,143| 09 


* Includes rebate, + Includes investments. 


Sa aa 


= 


eeemneetenemetn eee 


eran 
ee oe 


UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
ESTABLISHED 1885. 


pitti CAPITAL cinemas . - Market Prorits AND DivIDENDSs. 


Subscribed. Paid-up. Callable. Reserved. Value. Year Net PerCent. —-—Dividend— Reserve, Carried 
‘ . Ended Profit. of Amount. Rate. &c. Forward. 
£ £ + £ Dee, 31. £ Resources. £ £ 
1,700,000 .... 850,000 .... 850,000 am Nil. 4.44 1,800,000 a 139,712 .... oa vee 
Per Share. Per Share. Per Share. Per Share. Per Share. 1912. ‘ s ee ; O47 
os 1913.. . — 
£5 seen £5 ecee Nil. odes £12 1914. ‘ a 


a 


ver of 


Branc hes. 


LIABILITIES. i ASSETS. 


Total 
Liabili- | 
ties or 
Assets. 


. | Loans at) 
s | Calland 
3 Short 
~ |Date, and 
Other |e 
poss. 


a oi 
Bills | 
Dis- | 
counted, | 

y 


oe 


et 
rr 


nvest- 
nents. 


~ 


| Redis- } 
,counted.| 


Rebate. 


Per Cent. 


eo 

| Bills | | 
| 

| 


Per Cent. | 


be 
~ 
|= 


, Per Cent. 


aii 


| Per Cent. | 


pees _ 
‘ 


| Per Cent. 


{ 


0 
6 
0 
9 
6 
4 
1 
6 
1 
0 
2 
3 
4) 


| Buildings 
r and 
| Sundries. | 


7 a _£ as £ | £ jj ce 
| 1,144,600) , | 0-4) *12/605,208| 622] 6,414,149) 517... |) 20,246,405) 1,941,523 96 15,692,206 m5 110,705} 
] 


, 12619 5 | 05 *14,957,518) 67°5) 5,865,486 x oe .+ |} 22,139,643) 22 2,798,292| 12°7} 2,926,802) 132 15,826, 994) 71°4| 107,276, 

| 1,421,928) , 0°5)*17,163,143) 68°5| 6,321,697) 25° ee .« |} 25,033,385)| 829,556, 35) 3,449,238 13°8| 1,782,289) 7:1 18854, az wa a a 
1,465,541) 6 05) 17,112,160 68-2) 6,260,182 29 159,356 2,829,304 11°3} 1,040,991) 4-1, 20,3 

. : 150358 s os 18,913,711 oe Seer soo oa 195,687 2,158,206, 7°4 a 4 2826094 1a eee 


856,629) 5 
52,665, 0°5 20,662,330 | 65 | 229.880 07, 31,560,301) 886,339, 28) 2.213542, 70 (500) 0) 21,365,391 . 142,529 
1,758,968 8°2| 172,574) 0-8! 16,223,359) 75-4 a) $e 146 209979 1:0) 21:478.386)) 918.652) 4-3] 2.786.718 1301 Se0.ral| ie 16,634,946) 77-4) 157,329 


* Includes rebate. 


8 
5 | 


BAKER, DUNCOMBE AND CO., LIMITED. 
BALANCE-8SHEET—March 31, 1915. 


LusBILiTIESs, ASSETS, 2 


Capital—16,000 fully paid “A” shares of £5each ........ pieahbieas 


4,000 fully paid “ B” shares of £5 each 
Reserve 


| Investments—War loan, Indian guaranteed railway debentures, and 
short-dated Indian and Colonial Government bonds (£1,210,500) .. 1,198,250 
eeedée Bills discounted (including re-discounts) 
Liability on n deposits and loans and bills re.discounted (including | Loans on security and sundry accounts 
rebate and sundry accounts) Assets of the value of £7,191,411 are hela by bankers and others, 
as cover for liabilities, per contra. 
Cash in hand and at bankers 


7, «93,580 7,293,580 


BRITISH INTERNATIONAL BANK, LIMITED. 
BALANCE-SHEET—December 31, 1914, 


LisBILIiTIES. z TS £ 


100,000 | Cash in hand and due from banks............++. eccccccccserere seseee 405,190 
TERGSD | Ghats GmOMORGD cccccccccccccccccceccccccccccecccsccssccocecscesees e+» 473,990 
, 1,174,317 | Foreign bills discounted 
Unearned interest 050 | Investments 


Other liabilities ............... Ssideveese ée eiaber ee 5,524 | Other assets..........+ pbiskad badeabbdncesivicdasccedsontatabecaceReas 
Undividea profits 


TERROR EEE OEE RHEE HEHEHE HHH HEED eeerede 


1,402,072 | 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—June 30, 1914. 


Share LIABILITIES, £ ASSETS. 
cagttal— Cash in hand, at Bank of England, and at short rotice.... 
250,000 shares of £5 each, £3 paid; capital paid up, £750,000; ee INTS &. .ckk slid onbidnanbiptta onideccbinihiactsiee daeaed We 
Teserve fund, £750,000 .....csc.ccscececececsteesseseeesseeeceeee 14500000 | Console, £873,750; Local Loans stock, £16,900; other securities, 


Amount due to depositors and other accounts ......ssceseeeeesceee 2OVTRO/E a ah cles soca dendabi dined 
Unealled capital, £500,000. 


eee eenee 


Loans on security and ethennccetats 06s bbeeecséenseouse 
Bank purchase account, ...........+«e+0+- sbdevtdedccee 
Bank premises ........seeeesseeees 
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1022 — THE ECONOMIST. [May 22, 1915. 
te eee le eee ete en Pree Roe Pie ae eek oe mete ee ae a ee = 
JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868—Amalgamated with Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 
Prorits = ane, Rese 
ot A Market Year Net Per Cent. -—Dividends—. eens” Carriea } 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits, of Sonn Rate. ments, &, Forward, || 
Feb.28 £ Resources, £ % £ £ } 
£ * £ 4 £ 1909... 282,036 .... 118 .... 295,250 .... *17 .... 55,000 .... ing | 
* | 
1,987,500 .... 1,325,000 662,500 eee Nil sae 4,982,000 | 91" Sagan 222 dae 202 asasoo Tl cage cr B00): Mee 
Stock. Stock. Stock. Stock. Stock. * sin eee ase S : paytnd - me sees 1G 
1 Baas Sil. es 1914., 320,825 .... 1:20 265,000 “20 .... 55000 .... am 
—_ — an =. ws — 1915. 294,099 1-04 219,707 .... 18 .... 75,000 1°: ite 
Authorised note issue, £396,852. “ ene of income-ten. 
_——,—-- --—---— _ eo a oe ee ee a a, ———$__—.. | 
LIABILITIES. | | ASSETS. 
38 ss aan | = | ‘ ad | a | alot Total “ : slaalacocl 
seiso —. £13 | = = = | Miscel-| 2 | 2 23) labiil- || Cash in| ¢ | Invest- | § © |< les oi i 
> ES Es £<F S| un |& | 5 Aeoene- | 3 | laneous! 3 | S25 3 || ties or ! Hand | © | ments 8 Sus | 8 BeSs5 5 | 
| “ize Sasiy | divided = Notes o ances. ? (Credits, | _ | F258 S | Assets, \ maa ~ ene —i an ie Sese $ 
o 8 ofits. | o | ; x = 3 3 
| Salem le] le] el ela eee] | Pe Ele = = [2 2e80g2) 
ee 7 a 35 a PT an co A Me os a — 
| 
1891... 113 2,050,000) 103, 102,154] 05) site| 4 of ao 58, 223,713 rahs.si6, re 1906) 1,312,096 66} 7,690,983, 38°5 9,435,789 472 1,523, al 
1896. .| 217) 2,050,000 108 108,563 v6 1,012,494) 53) 1,147,030 61) 186,729 LOn4ss 54) 762 18,920,370 | 1,431,051) 76) 5,784,622) 30°5| 9,957,622 52-7) wal I 
} 
1901..: 124 9,025,000 99 86,116) 0-4) pean 5-2) 1,213,022 59 201,198 1-0115,887,972 776] | 20,487,228)| 1,610,824) 79! 7,877,159) 385) 9,167,175) 446 1 ool 
|| 1906.. 130) 2,250,000, 11-0, 106,784 05) 1,067,088) 52) 1,509,691 7-4) 423,287 2°1/15,097,363) 73°8)| mest 1,535,556} 7°5| 7,191,180} 352) 9,599,374 469 2a 
|| 1907. .| 131) 2,290,000 104, 116,291) 0 05 1,098,215 5°0, 1,971,630 90 273,869 1°2'16,204,626| 73-9] 21,955,629 | 1,669,765! 76 7,688,883) 35°0| 10,006,940 45% 2'590,041, 14 
|} 1908.. 163, 2,425,000,10°2) 123,101 1,143,613) “8 1,958,759, 8°2, 525,256 2°2/17,653,896, 74:1] 23,829,625! 1,607,747 67, 8,124,080) 34-0) 11,441,108 482 2 Vo | 
|| 1909. .| 164) 2,475,000 106, 124,887) of 1118838) 4 ‘8; 1,650,738 70, 415,641 huered tral 23,422,934)| 1,547,782] 6°6| 8,367,307) 356) 11,163,664 478 2'344,181! 109 | 
| 1910.. 164 2,525,000 102 132,797) 05] 1,193,736) 4-9! 1,626,823, 66 204,010 0°8/19,030,228) 77:0!) 24,712,594'| 1,448,571] 5°8) 9,160,057) 37-1} 11,788,551 477, 2'315.415) 94 
| 1911... 164) 2,575,000 109, 132,501) 0-6 1,172,060) 5:0| 1,676,828, 7-1 314,625 1:3)1 7,648,362 75'1\) 23,519,376 | 1,773,740) 75 8,096,915) 34°5| 11,283,951 48-0 2,364;770 100 
| 1912. .| 165 2,625,000, 10-0, 145,146) 0-6] 1,180,669, 45) 2/849,495 10°8| 221,834 0-8119,249,180| 73:3), 26,271,324) 1,765,256) © 67 9,109,529) 3477 11,864,891 45°2 14 
|} 1913..| 165, 2,675,000| 98 143,704! 0-5] 1,296,78% 4°7| 2,742,799 10-1, 311,984 11)20,172,278 738), 27,342,554 | 1,87 0291 € ‘9 9,800,440) $60) 12,243,448 44°6, 3,422,567) 125 
|| 1914. .| 165) 2,725,000 102 144,530] 0°5] 1,238,666) 4°6| 2,609,030 98 420,989 1°6/19,639,635| 73°3|| 26,777,850. 9,643,567) 36.0) 12,028,203 44-9 3,297/304 123 
|| 1915..| 165 2,525,000| 89 106,910} 0-4] 1,556,979) 5°5| 2,522,997, 8-9 566,184 2-0/21,103,759| 74°3)| 28,381,829) 1208.76 TELE 313) 41-3) 11,309,582 39°7 3212°777 lis 
1 = a earn iii oe a 
} THE BRITISH LINEN BANK. | 
| ESTABLISHED 1746. 
tf | 
; i Prorits AND DIVIDENDS. Reserves, } 
.. |e ari Market Year Net Per Cent. = aaa AO re, — 
+ | | E fits. f A nt. ate, &e. orwa. 
|| Subscribed. Paid-up. Callable. Reserved, Cie ee % . t 
{ £ ‘ £ e ‘ | 1909.. 275,451 .... 1°56..... 250,000 .... 20 .... 10,000 .... 60.9% 
: | 1910.. 287,160 166 .... 250000 .... 20. a «aids 
|} 1,250,000 1,250,000 __ ere Nil. 22. 4,800,000 {| 1911.. 276,798 167 .... 250,000 — oe 32,889 .... 
1912.. 269,305 162 .... 250,000 aa < 3,797 .... 4750 | 
Fully-paid stock. Price 384. 1913.. 267,916 151 .... 237,500 je 40,442 .... 37545 | 
Hote ieaee £438,024. 1914.. 257,679 146 .... 225,000 ~ ere 40,981 .... 29,242 
ee 1915.. 266,318 134 .... 207,506 .... 18 .... 25,227 .... 62827 
of a - cau satiate ca <n En 
LIABILITIES. ASSETS 
A ck nails access eae ea ka noe ed ge “ E : sicsinaapatalaeiginatiinaticesieaecngeia | 
eS) oO s—. | Total || Gash in) ‘2 | ee .. Pe 
See55 aia l | os 1s | opbal « le Lt a| 4s Liabili- ‘ eleet .|s\|cevsee | 
STs & ie | le = &@5| ¢ |Miscel-| 4 |) 2 £3) ¢ 4labill- |/Hand, al = ISPScciez $2ELSais ff 
PEE S55 5 | Un- | 9 | 8 $223 & jlaneous| © | $98, 2 tlesor ‘Bankers, & | Invest g igesee| 5 Ee = 5 ft 
15 e2e | divided | > | Notes. | = Bro 2 5 © Icredits| 9 | S259 YS Assets. | =) ~ | ments. | > Peet S| ~ Et2e\ 5 
Oo $1 © | Profits. | 3 | 9/O8&82)' 5! &e. 91/Q O88 Call or | © | 2 2584! © SRE 
i Be AE ae & | & | a | Se le 131 | c | Qu em ee - I Wotice. | | _ _ {& 5S * il a BeS0ge 
£ Be ey a Poe | £ 2 \ 
1890* | 117° | ath 29 89,097] O6| 753,274 52 $6,723 06) 206,666 14), 797 14.56.983| 2588 161 sacha 230 8,351,596, 571 428,990, 30 \ 
1895* | us! 2,650,000 162} 153,967} 1-0] 838,662 50 268,351 1-7 143,806) 0-9)12,268,720 752 || 16,323,506 salen 153) Ieseness 275) 8,682,077 533 647,790, 39 | 
1900* | 125) 2,950,000) 16°2/ 142,723) 08| 918,670 5:1 598,742] 33 160,566) 09113,415,885 73-7 18,160,586 2,809,691 15-4 Sasso 218 10,327,187 56°8 1,086,329 60 
1905* | 138 3,050,000) 18-2! 170,561) 10} 840,105 50, 562,434 34 203,186) 1-2/11,917,009 71-2 16,743,295)| 1,873,179) 11-2) 4,037,149 24-1) 9,238,241 552 1,594,726, 95 
1907. .| 139) 3,050,000, 17°6| 138,789] 08) 849,112 49 555,10) 32; 170,961) 1:012,526,731 725 17,291,533|| 2,308,592) 13-4) 3,673,675) 21°3. 9,720,873 561 1,588,393 92 
1908. . 141, 5,000,000 170} 170,544) 10} 805,434 45 370,029) 21 257,604) 1°5/13,107,944 739 17,711,555|| 2,779,005) 15°7| 4,376,073) 24°8| 9,149,519 51°5 1,406,958) p+ 
1909. .| 141) 3,000,000, 173) 185,995) 1-1) 811,116 4-7, 648,432) 3-7, 346,325) 2°0)12,356,946, 71'2| 17,348,814) 1,972,151) 11-4) 4,726,485, 27°3, 8,967,383, 51°6 1,682,795 aT 
1910. ./ 141) 3,050,000! 185| 163,155} 10} 738,763, 45 384,834) 2-3. 320,097, 1-911,853,342 71-8 16,510,191|| 1,989,013) 12-0 4,097,831| 248) 9. 546 1,415,784) . 
A911. .| 145) 3,050,000 18-3} 157,063! 10} 737,170 4-4 339,096] 2-0 221,007) 1-3/12,118,184) 73-0 | 16,622,520 1,743,056, 10°5, 3,910,618 235} 9,603,441 57°8 1,365,405 7” 
1912. .| 147) 3,000,000, 17°5, 172,570) 10} 810,145, 47, 201,007] 1-2, 142,124) 0°812,776,504 748 17,102,350 | 2,902,964| 17-0! 3,744,913, 219) 9,234,429 539 1,220,044) a 
1813..| 147) 2,900,000| 16-4) 150,045 og 792,017 45 113,450] O6 222,395, 1°3,13,495,696 76°4 17,673,603| 3,360,140) 190! 4,195.1 236, 9,008,880 51-1 1,109,474) 
1914. ., 150) 2,750,000) 15"1] 141,743] 08] 796,620. 46 193.936] 1-1 231.214 1:3,14,108,626 771 18,222,139 3,485,205! 191 4,615,591] 25°3, 8,938,399 4911 1,182.94 = 
1915. .| 153) 2,600,000 13'1)__ 164,655! 0°8) 1,048,215 5:3\_ 661,350) 3:3. 488,163, 2°514,929,671 750 19,892,054)! 3,773,140] 19°0 5,123,449 25.8, 9,349,312 471 1,646,153) 
* Year ended April 15th. 
MY CLYDESDALE BANK, LIMITED. 
i ESTABLISHED 1838. 
ey Cartrat - Market PRorits AND Pevaasine. . To oui 
Hi S al : it : Year Net Per Cent. -—Dividends- eserve 
Ht Subscribed. Paid-up. Reserved. Value. | Ended Profits of Amount. Rate. ae. . ro 
a i £ £ : | Dec. 31. Resources. £ 
Py . . | 1908. 191.710 19S... 190,000 .... $B eee. 65000 sees 23422 
ce 5,000,000 ...... 1,000,000 ..... « EN sces - 2,937,500 | 1909 .. 203,703 . WSL .... 130000.... 13.... 66000 .... & 
‘i aa ; ; : 1910 .. 212.954 . 14. 130,000 .... 13 .... 75,000 .... 25318 
E Per Share. Per Share. Per Share. Per Share. 1911 217,222 » a2 140,000 .. asco posi gae' ait 
8 . . | 1912 230,099 ans voce 15 cove SO000 weve 
a TMP senses £10 sevens £400 wees - £293 | W913 237512 22.2 1-28 2252 150,000 252215 2.22 95,000... 2088 
a Authorised note issue, £274,321. _ | 1914 250,654 .... 1°26. 150,000 . 15 .... %,000 .... B 
ig | “Sones es Gi 
| i LIABILITIES. i ) 
ah 2'Ou! ee 
a S&S} Se ee ra ae Total | |S cen! o I 
A Segse, = g/d] |e | | isle ea/¢ “Liabili- || Cash in 3s gece s | 
ae a1 et a | & | Accept: & | $ues)8 | tiesor | Hana Sac% £5355) 6 | 
a zm, Bag | 2 |dividea ~ | Notes. | Y | ances. | . BgES \ | Assets. || and at ezes a2383 5 
aA ‘ j o o i ¥| rc 
i Cela |Pro o | os \& AOS la “2 oon 
S oe. = hoa 
1390. | 107) 1 14 L: 
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1895. .| 112| 1,430,335! 11-4 
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Guaranty. Trust Casini 


Head Office 
140 Broadway 
New York 


New York 


Sth Avenue Office 
Sth Avenue and 43rd Street 
New York 


Chartered 1864 


Paid-up Capital and Surplus 
£6,000,000 





Condensed Statement December 24 1914 


Resources 
Real Estate ... “a £523,052 
Bonds and Mortgages 46,170 


Public Securities 

Other Securities 

Loans and Bills Purchased 
Cash—on Hand and in Banks 
Exchanges for Clearing-House ... 
Foreign Exchange ... 

Credit granted on Dusseute ond 


2,707,006 
10,965,317 

... 23,005,385 
5,985,041 
1,187,465 
5,510,351 


Foreign Acceptances 3,648,245 
Accrued Interest and festa 

Receivable 263,822 

£53,841,854 

$5 


Liabilities 

Capital ... £2,000,000 
Surplus Fund ; 4,000,000 
Undivided Profits ... 272,165 
Outstanding Treasurer's Cheques... 440,279 
Accrued Interest Payable ... 375,275 
Reserve for Taxes and Expenses ... 34,072 
Foreign Accounts ... a 859,822 
Domestic & Foreign Acceptances 3,648,245 
Deposits . 42,211,996 

£53,841,854 

£1 


London Office 


33 Lombard Street E C 


Telegraphic Address 
Garritus Stock London 


Arthur John Fraser Chairman 


London Committee 


Telephone Nos 
7020 Avenue 
4 Lines 


Cecil Francis Parr 


Robert Callander Wyse 





Banking Department 


Current Accounts opened on the usual terms of 
London Bankers and interest allowed on Deposit 
Accounts at rates of Interest that may be ascertained 
upon application 


Banking and Exchange Business of every description 


Canada 
Aaiwicn and Canadian Drafts Bills Bonds and 


Coupons purchased or collected 


Cable Transfers made and Drafts issued payable in 
the United States of America and Canada 


Letters of Credit and Travellers’ Cheques issued 


| Bond Department 


| Makes a speciality of highest grade U S Short Term 
Bonds Municipal and Railroad which it offers on 
| best terms 


| His always on hand carefully selected Bonds of the 


transacted with the United States of America and | best US Railroads particulars of which will be 


_ furnished on application to Investors 


U S Railroad Equipment Bonds repayable on any 


selected year up to a limit of fifteen years are 
offered to give an interest return of about 5% 


U S Railroad and Industrial Shares sent for transfer 
to the other side 
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1908—North of Scotland Bank amalgamated with Town and County Bank, Limited, and title changed to present one. 


—_ CAPITAL 


Subscribed, 
£ 
3,260,000 
Per Share. 


Number of 
Branches 





Paid-up, Callable. Reserved. 
£ £ £ 
652,000 652,000 1,956,000 
Per Share. Per Share. Per Share. 
£4 £4 £12 





Per Cent. 








LIABILITIES, 








Market. 
: Year Net 
Value. Ended Profits. 
Sept. 30. £ 
£ 1908.. 75,677 
1909. . 102,696 
1,731,900 1910.. 106,254 
1911.. 107,372 
Per Share, 1912. . 108,581 
1913.. 109,422 
£103 1914.. 115,664 


| Total 





PrRorits AND DIVIDENDS, 
Per Cent. 


of 


Resources, 





-—Dividends—, Reserve, 
Amount, Rate, &e. 
% £ 

oa . 17,000 

77,425 an 23,000 

81,500  ¥ scce Sue 

81,500 ao a . 23,000 

81,500 . *12 25,500 

81,500 *12 - 25,500 
81,500 » nil. 


* ‘Free of i income- -tax. 


al los | oa : eke 

& |Miscel iis 28!) § | Liabili- | cashin| £ = ee 
" 2 ‘laneous| © | <55| 8 ‘| ties or | Hand 24328 
Notes. 7" (Credits, Bg E8| ” i Assets. | aah an | = g0%e 

S| & |5\|8° 68 8 | | Bank. | 3 | “@Ez 

O jm | <j) me | -¥ st 

ot. se 6 £ 

7 136,596 1°5| 7,315,890) = 9,245,515|| 956,054 

83 194,724, 21 aeeniae 114 9,030,046)| 1,204,588 13 

8°2| 226,981) 2°5) 7,033,931 71 9,124,568)/ 1,152,881|12°7| 903,227 

81] 142,822) 1°5| 7,252,324 | 9,282,884] 1,083,669] 11°7| 1 

80) 120,337) 1°2) 7,738,960| 79° 9,791,204)| 1,164,016) 11 

7T5| 130,010) 1-2 8,374, 742 a “10,467,092 * ae 

83 100,69. 8,670,580) 79°8'| 10,871,876)) 1,451,213) 13 


Per Cent. 


ASSETS. 
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COMMERCIAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1810. 
a E Prorits AND DivipENDs, 
pene ~-CaPiTaL %. Market Year Net Per Cent. —Dividends—, Reserves, Carriea 
Subscribed Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. c. F 
zn Oct. 31. £ Resources £ % — 
| £ £ £ 2 | 1908 .. 240,310 . 131 .... 200,000 .... *20.... 30,000 40,212 
1909 .. 232,860 eae es 200,000 .... *20 .... ; 
5000000 .... 1,000,000 2,000,000 2,000,000 eens 3,487,500 | 3919 °° 2961893 a: an ae i wosn 
1911 .. 230,456 1-23 .... 188,333... 20 .... 40,000 <1": aa'sap 
Per Share Per Share. Per Share. Per Share. Per Share. 1912 239,250 " 420 .. 188,333 .. 20 .... 55,000 20.508 
ie. 4 aL ‘ 1913 240,569 a. 188,333 .. 20. 50,000 ; 
| _ ” _ - —_ 1914 249,536 ae « 180,000 .. 18 .... 75,000 = 
j Note issue, £274,321. Authorised issue, » E5742 880. * F ree of income-tax. 
—_ - - — — — on - a — aun _eema SN — a oumnicdagia 
LIABILITIES, ASSETS. 
ives Ss anne a laa . aor siesta cl clip Maa Re 
i; somnise . 3 6 . |Miscel-| , . 2 Total . st 3 | 3 ME ke 
$3"; 2 3 82 2} 22e4/| ¢ jlaneous| |) + 22) 2 || Liabili- \cashin| 2 [Cash at) | 2) 2 31 2 i2fiseis 
Possige| sue & 2 = ¢ | © |Credits; 2 | $025 2 ties or Hand | 2 | Call 8 | Invest-| © | as Bi ® Ste.s § 
“Wz0| Beg |< | Notes.) 5 | ge S| stat |9 | S359) S |) Assets. | andat) S| and | 2 | ments.|2 | $92) 2 SPBeee 8 
a. = 2 o!|4s io |Fund,| 29/Q O93! g Bank, | © | Short | 2 | @ | = S| & S5208) 8 
HH. ele Te le lee nl 
| £ |_&£ l aa oo bi id [ al ee 
1890. .| 135) 1,600,000) 11-0} 912,305) 62) 149, THe} 10} 227,634 ; 11,499, ae 79°7 | 14,464,402 1,335,909 92 |2,712,316) 18:812,757,1241 19:0 6.978 sa 483; 690,461 | 47 
1895.. 142} 1,800,000) 10°§} 949,847) 5:7 14.70 V1) 237,449, 14) 1563805 804 | 16,625,033 1,518,929| 91 npoanl 16°8|3,933,649) 23°77) | 1,727,466) 465, 2571 | 34 
| 
i 1900. .| 142) 2,000,000: 11°1)1,077,959) 6-0 164,049| “ 220,924 1-21 14,418 109) 801 | 18,001,462 a 827,067) 10°2 23036 128)5475,836 135 9,731,070) 541) 664,146 | 36 
| 1905. .| 152} 2,000,000 11°8)1,008,954 56} 295,913) 7) 434,244 24| 14,024,773) 78-4 | 17,885,210 Lamsrs 10°2 2,705,936 152}5140,654 175 9,390,199} 52°5 811,863 | 46 
|! 
| 1906. .| 155} 2,000,000! 11°5/1,007,960 55) 386,143} 2°1) 375,836, 2°1| 14,469,205! 79:0! 18,365,554 11,770,053) 9°7|3,187,017| 17°4, 3,112,902! 17-0; 9,389,077} 51-0 49 
| 1907..| 159) 1,900,000) 10°7/1,008,093; 54; 318,518 : 365,888} 1-9) 15,021, 768) 80°3| 18,744,169 11)845, 012} 99 3,498,876) 18°6)3,128,755 16°7 9,429,611! 503 841,915 | 45 
1908.., 162! 1,900,000, 11°0} 974,797) 5:3; 310,322) 1°7) 378,097) 2:1) 14 626,241) 80°0 | 18,329,669 1,912,209) 10°4|2,902,772) 15°8)3,293,499 18°0 9,388,510) 51-3 832,679 | 45 
}} 1909. .| 164) 1,900,000 11-0/1,026,774| 5°%6 450,674) 2°5) 368,387) 2:0) 14,459,744) 790 | 18,346,151 /1,793,654| 9°8 3,186,139 17°4|3,677,674| 20°0, 8,721,886) 47°5, 966,798 | 53 
}} 1910. .) 166) 1,900,000 10°8| 997,229) 5°4, 404,421) 2:2) 431,700, 23 14,687,812 792) 18,543,627 |1,849,214| 9-9/2,872,352| 15°5|3,580,760) 19°3 9,322,212 503 919,079 | 50 
|} 1911..| 167) 1,900,000) 10°2} 994,620) 5:3) 352,616) 1-9) 448,122) 2:4) 14,861,356! 79°6 18,675,469 |2,151 *194| 11°£ }3,327,589} 17° 813,623,503) 19°4 8,706,775) 466 866,408 | 47 
|} 1912. .| 167! 1,900,000 $51, 017,495; 5°1) 388,956) 2°0) 410,673) 2:1) 16,094, ‘367/ 808. 19,926,663 2,131,929) 10°7}4,512,790| 22°7/4,066,519) 20-4, 8,310,822) 41-7; 904,603 | 45 
| 1913..| 170) 1,900,000) 8°8 1,107,342) 5:1) 216,399} 1-0} 366,303! 1-7) 18,056,150) 83:0 21,763,102 2,458 862) 11°3)4,382,004) 20°1/4,345,219) 20°0 9,842,623) 452 734,394 RY | 
|} 1914..| 174) 1,800,000! 7 TIl; 278,330| 56 310,054) 1:4) 278,516) 1-2) 18,953,227) | 83:2 | 22,723,361 2,962,291) 13°0}3,079,702! 13614,860,134) | 21°4:10,993,283| 48:8 727,951 | 32 
| eee ee eee = 
} THE NATIONAL BANK OF SCOTLAND LIMITED. 
| ESTABLISHED 1825. 
} PRorFits AND Devesenes. 
| a : Year Net PerCent. ——Dividends—, Reserve, Carried 
eo aa ner nara Market Ended Profits. of Amount. _ Rate. fe. Forward, 
i id- . leserved. 7 : Nov. 1, £ Resources. £ % £ 
1 Subscribed. Paid-up. Callabie. eserved Value 1908." 230.854 mae 000 .... *20 .... 20,000 : 
i £ £ £ £ £ 1909... 221,368 1:14 200,000. .... "20 .... 10,000 .... 64,064 
1910.. 222,685 113 188,333 20 32,500 - 65,917 
|| _5,000,000 1,900,000 1,000,000 3,000,000 3,290,000 1911. . 228,058 114 188,333 20 65,000 - 40,641 
1912.. 230,580 115 188,333 20 50,000 - 32,888 
|| Per Share Per Share. Per Share. Per Share. Per Share. 1913. . 232,050 1:08 169,500 . 18 .... 60,000 - B48 
1914.. 237,045 105. 169,069 . 1B nce 15000 - 88413 
£500 £100 £100 £300 conse £329 * Free of income-tax. 
oie aentiie ebunieds a iptakiaiinabad as — sina se sabe 
j | LIABILITIES. ASSETS. 
Soa meee gftesg : - . 4 “a cogent 
mri, ¥! g 7 so ‘ , a Total | Rix ee a : < 
| 33 -185| is < = 628 | & | Deposit) = | Liabili- | Cashin} ¢ | Cashat) ¢ '@| Diss |< S34 
| ro & ols §| Capital; © 2 | Accept- 2 a 2 and | 2 ties or Hand | © (Call and & | Invest- | 2 | counts | % ati : 
W4)5 Eland Re. Y | Notes.) Y | ances. Y | 26 Y |Current! Y | Assets. | and at |S | Short |S | ments. | © | and Ad- | Y 5 
j Aa serves. © { 2 2 3 2 Ac- | 9 Bank. | 2 | Notice | © i @ | vances. | 2 2eig 
fo¥ pa fo¥ = 2 ~ . . | Get a Oo oe | _ OS| & 
} , : . a * | counts, | i ; 7 Bas! . a 
£ £ £ £ £ £ 2a £ £ £ 
1890 .. 100 1,725, 100 760,015 44 790,944 46 143,350 0°8 13,693,571) 79°2)| 17,287,859) 1,175,139) 68) 3,746,567 21°6 2,761,369 16°0| 8,557,240 49-5 1,047,544 61 
1895 10F 1,820,000 104 901,225 5:2 609,358 3:5 93,884) 0°513,822,328) 794 17,428,503) 1,340,010; 7°7 3,409,877, 196 3,181,707 18:3) 8,535,951 48°¢ 960,958) 55 
| 
1900 ..| 113 2,000,000 101, 953,468, 49 742,814 36 124,920) 0615,738,707 793) 19,776,326)! 1,568,583) 7°9) 4,297,675 21-7 3,308,018 17-0, 9,425,236 476 1,176,814) 58 
1905 .. 119 2,030,000 112, 891,527 50 710,424 39 67,6440 0414,133,647 781) 18,072,990) 1,396,167 7°7 2,270,402 126 3,260,379 18:0 9,905,618 54°8 69 
1906 ..| 122 2,030,000) 10°8' 868,922) 46 649,905, 35, 120,378 014,852,502 79-3 18,751,549), 1,369,582) 7-3, 3,229,497 17-2 3,112,819 166 9,837,946 52°5 64 
1907 .., 120) 1,900,000) 10°1) 920,186, 49 726,715 39 72,020' 0°4:15,041,882 80°0 | 18,902,645)) 1,414,452) 7-5) 2,685,483 14-2 2,955,160 15°7, 10,516,335 55°5 et 
1908 ..| 123) 1,900; 10°0; 805,593, 42 776,148 41 > 53,891) 0°3.15,215,154) 80°0)| 19.003,482), 1,146,457' 6:0) 3,411,121 17-9 3,169,077 16°6| 9,887,479 52:2) T3 
1909 .., 123 1,900, 98 857,145' 44 1,289,646) 66 55,228 0°3.15,190,556 77°8|| 19,556,639) 1,390,814 71) 2,981,600 15:3 3,312,447 160) 9,966,131) 51°8) 98 
1910 .. 124 1,900, 97 836,720) 42 705,162, 37 76,685 0°4.15,893,223) 80°9!| 19,666,039) 1,494,932, 7-5 3,315,914 169 3,178,597 16°2| 10,359,034! 526) 68 
1911 ..| 123 1,950,000 10°0 859,031! 42 531,060; 26 66,878 0°416,413,349 81°9)| 20,049,292) 1,510,754 7°5 3,862,104 193 3,400,548 17°0; 10,138,126 50°5) 57 
1912 ..| 123) 1,900, 95) 923,508 46 899,526 44 123,969 0615,945,021) 793), 20,013,245) 1,632, 81 3,690,639 184 3,140,017 156) 10,037, 895, 504) 15 
1913 ..| 124) 1,900,000, 88; 910,084, 4-2 1,019,688 4°7 47,285, 0°2. 17,426,661, 80°9) 21,508,656] 1,823,180, 8°5) 3,824,837,17°8 3,047.796) 14°1| 11 "185,503, 52°1| 7 
1914 .. 125 1,900,000 8°4 1,098,453 4°8 1,210,380 5:3 46,441 0-2.18,116,314, 800), 22,629,070), 2,036,110 9-0) 3,621,697 16:0 3,234,862 14-3, 11,919,422 52°7|_ 1, 80 
NORTH OF SCOTLAND AND TOWN AND COUNTY BANK, LIMITED. 
ESTABLISHED 1836. 












_ May 22, 1915." 


December 31st, 1914, 


LIABILITIES. 


Capital eee we eee eee 
Loss, Equalisation and Special Reserve ... 
Dividends unclaimed on one 
Total Issue of Debentures ... 
Total Issue of Savings Debentures. : 
Deposits and Current Accounts 4. 182. 498.348 
Due to other Banks .. sas 409 415.190 
Unclaimed Interest and Premiums ‘of Debentures 2,649,811.200 
Unclaimed Interest and Premiums of Savings 

Debentures ra 713.288 870 
Fund for the pay ment of Premiums of Debentures 
Fund for the Redemption of Savings Debentures 
Provisional Receipts... 166.356.885 
Amount brought forward from the L ast. Account 108 524.870 
Profits... re one iat “en wee see 1,633 ,640.728 


124,722.000 


Total ... << « «  —— s.r 


TOKYO, 


GENTARO SHIMURA, 
{ YOSHISHIGE ARIO. 
-~ NAONOSUKE KAWAKAMI. 
\JUNZO KAWAMURA. 


GOVERNOR 


DIRECTORS 


ORGANISATION. 

The Hypothee Bank of Japan is a joint stock company with 
acapital of Yen 40,000,000 (£4,000,000), divided into 200,000 shares 
of Yen 200 (£20) each. This amount may, subject to the approval 
of the Government, be increased by the decision of a general 
meeting of shareholders. The Bank is incorporated for a period 

| of one hundred years from the date of its establishment, 1897; but 
the said term may, subject to the sanction of the Minister of 
Finance, be extended by the decision of a general meeting of share- 
holders. 
OFFICERS. 

The Governor and the Vice-Governor are appointed by the 
Government for a term of five years from among shareholders 
owning at least one hundred shares. The Directors are appointed 
by the Government for a term of five years from among shareholders 
owning at least fifty shares who have been elected as candidates at 
@ general meeting of shareholders. The Auditors are elected at a 
general meeting of shareholders for a term of three years from 
among shareholders owning at least thirty shares. The Governor, 
the Vice-Governor and the Directors are not allowed to engage in 
any other business or trade under any circumstances whatsoever, 
although exceptions to this rule may be made by the special 
permission of the Minister of Finance. 


BUSINESS OF THE BANK. 

(1) To make loans on the security of immovable property, 
redeemable in annual instalments within a period of not 
more than fifty years, or redeemable in one sum within a 
period of not more than five years. 

(2) To make loans redeemable in one sum within a period of not 
more than five years on the security of fishery rights. 

(3) To make loans without security to Prefectures, Counties, 
Cities, Towns, Villages, and other Public Corporations 
organised by law. 

(4) To make loans, redeemable by annual instalments, against 
loans made by Agricultural and Industrial Banks on the 
security of the mortgages created by the latter loans. 

(5) To make loans through Agricultural and Industrial Banks 
acting as sureties. 


Se eeeenseeenenn eee ee SS Aeeessesstenessnsesnsssssnsnnnananenssneneeny 


Capital unpaid 


768,368.110 | 


_ wanbe. 


N IPPON KWANGYO GINKO. 


HYPOTHEC BANK OF JAPAN, LTD. 


BALANCE SHEET, 


THE ECONOMIST. , 1025 


35th REPORT. 


ASSETS. 

Yen 
15,000,000.000 
67 ,590,032.604 


- 


132,819,640.470 


Loans Redeemable in . Annual Instalmente 

Loans guaranteed by Agricultural and Industrial 
Banks Redeemable in Annual Instalments 
or at a fixed time 

Loans Redeemable at a fixed time : 2,915,343.120 

Agricultural and Industrial Bank Debentures 315,786.500 

Short Term Loans ... nes ae a eit 2,180.00) 


Bills Discounted... 1,712,349.000 
Deposits at the Deposit Bureau ‘of the De .part- 
22,265,830.000 


ment of Finance ‘ 
Deposits at other Banks ‘and Postal ‘Savings 

Offices... pad we ae ead wel 3,892,961.791 
National Bonds 906, 902.000 


Difference between face and issue value of 
808 ,282.900 


Debentures 
Agencies Accounts 1,921 524.249 
Bank Buildings and Fixtures 75,975.000 
Immovable Properties 151,593.910 
198,142.034 


Provisional Payments 
147,175.353 


Cash on hand 
Total ... we ade eos dee 250, 723, 718. 931 


JAPAN, 


VICE-GOVERNOR ... USABURO YANAGIYA., 


( KWANZO MATSUO. 
+ KIN-ICHIRO TANI. 
(| KAHEI OTANI, 


AUDITORS 


(6) To make loans without security to Arable Land Readjustment 
Associations, Industrial Associations, Fishery Associations, 
Forestry Associations or Unions thereof. 

The rate of interest on all loans is determined by the Governor 

within limits approved by the Minister of Finance. 

(7) To take up debentures of Agricultural and Industrial Banks. 

(8) To receive deposits up to the amount of the paid-up capital 
and to apply them to the advancement of loans on, or the 
purchase of, negotiable instruments, and to the discounting 


of bills drawn against agricultural, industrial and aquatic 
products. 


DEBENTURES. 

In order to carry on its business, the Bank is authorised by law 
to issue Hypothec Debentures (Kwangyo—Saiken), with or without 
premiums, up to an amount not exceeding ten times its paid-up 
capital, provided such debentures do not exceed the combined total 
value of loans redeemable by annual instalments and debentures of 
Agricultural and Industrial Banks actually taken up by the Bank. 
The debentures are issued in denominations of Yen 10 (£1), Yen 20 
(£2), Yen 100 (£10), Yen 500 (£50), Yen 1,000 (£100) each, and 
bear interest at the rate of from 3°6 to 5°5 per cent. per annum. 


They are redeemed by means of drawing two or more times a year || 


within a period of fifty years. 

The premiums are divided into several classes, the highest being 
Yen 2,000 (£200), and the lowest Yen 3 (6s). The previous sanction 
of the Minister of Finance must be obtained in issuing debentures, 
fixing the amount of the premiums, and determining the manner of 
payment. 

GOVERNMENT SUPERVISION. 

The Minister of Finance exercises a general control over the 
business operations of the Bank, and may suspend such operations 
as he deems contrary to Laws or Ordinances, or to the articles of 
association of the Bank, or injurious to the public interest. The 


Bank must obtain the sanction of the Minister of Finance in 
making alterations in its articles of association, and in fixing 


the rate of dividend to be distributed among its shareholders. 


The Minister of Finance appoints special Government officials to 


supervise the business operations of the Bank. 


ssa ae daa chested s Gee ee, 


Sahl a eae ant 


Aen ag OE 4 





THE ECONOMIST. [May 22, 1915, 


ROYAL BANK OF SCOTLAND. 
ESTABLISHED 1727. 


Prorits AND DivipEnps, 
——_——_— rit Market | Year Net PerCent. —Dividends— 


‘ Profits. of Amount. Rate. 
Paid-up. Callable. Reserved. Value. . £ Resources. £ 


CL Sumber Number. ] 


"Hi 


i 


£ £ £ £ i 
2000000 .... Nil .... Nil. wees 4,820,000 bene eee 
1: 

1: 


a 


Fully-paid stock. Market price on April 30, 1915, 241. sal 59,641 | 


206,667 . 
‘* Includ es! m Rest ” or Reserve Funds. 


LIABILITIES, ASSETS. 


a 


| 
| 
| 
| 
' 
| 
} 
| 
| 
| 
| 


| 
| 


Total r, aan G | 
Liabili- | Cash in Cash at, € | | 
ties or Hand Call and| © | Invest- 
Assets. | and at | Short | ments. 

Bank. 2 | Notice. 


= 


Acceptanc’ 
Per Cent 


Drafts 
Out- 
| standing. | 


.., 
Deposit 


Accept- 
ances. | 


Number of 


Branches. 
and 
| | Reserves. 
and 
Current 


Capital 
Per Cent 
| Per Cent 
| Per Cent. | 
| Per Cent. | 
| Accounts 
| Per Cent 
| Per Cent. 
Scene 
\Buildings & 
| Sundries, 
| including 
Cover for 


| Per Cent. 


i ro 
and 





I 


£ 2 , See Ss tet 
2,794 a1| 162 843. 995 49 527,491) 19) 336 19) 12 st. 269 74 4) 17 236,646 1,101,905, 6" 4) 2,559, ieee 1¢ 8 2682: 508 ae 10,18, 044! 58° =. 794 
2,757,638) 15°8; 910,079) 5°2 | 1 20) 13,061 342 749) | 17,449, 470 T 5| 1, 0,362 110) 3, 919,168 22°5| 9,504; 962) 54-4) 800,675) 46 
| 


) Ly 


& 


} 

2,844,079) 15°0)1,056,670 55 655) 28) 2.014,157,122 74°0!| 19,100,153), 8:0) 2,591,519) = 3,052,480 16:0! 10,807,892 566) LIT Als) §¢ 

2,933,440) 15°8, 996,431 5°3 2: 2°5|13,606,172| 73°0| 18,660,453, | 'T4) 2/596,935| 14-1) 2,823,889 15°] 
| 2,970,221) 15°7| 998,348 2°6)13,666,522| 724 | 18,908,409 | 6) 3,010,297) 159) 2,725,713 14-4 

2,970,221| 14°8|1,012,738 2°514,569,781 72-4 | 20,049,701 | 1,467,680 7°3, 3,012,829, 15:0) 2,532,037| 126 
| 3,005,473} 15°8/1,003,428) 1-7/14,013,796| 740), 18,979,463) | 75) 2,976,263) 156, 3,154,536 166 

3,030,621) 15°8 ‘989,444 1-5/13,861,273| 726 19,111,862 75, 2,995,732) 15%, 3,326,351 174 

3,013,565| 16°3| 976,860! 1°5/13,920,173) 75:1) 18,501,829) 1,402,607) 76, 3,177,043] 172) 3,529,051, 191 

3,013,565) 15°5| 994,036. 32)14,455,195| 74°2)) 19,533,334), 1,518,129, 7-8) 3,910,071) 200) 3,586,353, 18 
“4!15,406,007) 75:0), 20,555,727) 1,599,075 78) 3,886,419) 18:9) 3,848,002 186 
7\16,654,482| 770), 21,669,117|) 1,609,336, 7-4) 3,858, 101) 178) 4,013,517 185 
5|16,948,700 77-0), 21,976,695! 2,277,832 104, 2,872,477 13:1) 4,438,583 20-2} 11, 


2,951,565) 14°4/1,001,125 
aaaeaeels =: 71 ‘041 ‘019 
5| 2,960,630) 13°5/1,233,72° 


| 
i 
} 


BNO OOO 
Oe WOW 


3 
580,532] 2° 
326,871} 15 


UNION BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1830. 


inc Market PROFITS AND DIvIDENDs. 
¢ CaPITAL . Year Net Per Cent. — Dividends — Reserve, 
Subscribed. Paid-up. Callable. Reserved, Value. Ended Profits. of Amount, Rate. &e, 
Resources. £ % 
£ £ £ £ oo BOMB ccc. Fa cece SD ccos es 
5,000,000 .... 1,000,000 .... Nil. .... 4,000,000 Se00 2,925,000 | .. 201,393 
-. 202,786 
Per Share. Per Share. Per Share. Per Share. Per Share, ae 306, 731 
£50 nee £10 ee ern £40 


_ Authorised note issue, £454, AG. 


BERSRSS,, 
SSSSSRE 


228, 873 


LIABILITIES, 


| 
} 
! 
| 
' 
| 
| 
| 
| 
| 
i 
| 
| 
| 
i 


! 
} 
' 
| 


iShort Loans 


Pe Cee ee 
Liabili- Cash in | | Cash at | 
ties or Hand Call and, 
Assets. | and at | | Short 
Bank, | | Notice. | 


Accept- 
ances. 


Number of 
Branches. 
a —— ee 
Discounts & 


| Invest- | 
| ments. 


and 
| Reserves. 


Notes. | 


Capital 
London. 


including | 
| | Per Cent. 


including | 


Deposit 
and 
Current 
| Accounts. | 
| Per Cent. 
Per Cent. | 

Advances, | 
Cover for 
Acceptanc’s 

Per Cent. 


| Drafts on | 

i : ; a i 
Per Cent. | 

a Per Cent. 

| Per Cont. 

| on Stocks. | 

jpuridings & 


| Per Cent. 


2. 
: 


Enea | 


| 


ge ees [ee a ee ce 
52,513) 0°4|11,237,632) 82-0), 13,758,093)| 1,062,583 17 1,827,612 13:3, 4,168,376) 30-4) 6,278,695 ‘s 
} j | 
94,745, 0°7|11,443,482 80°5) 14,235,357)| 1,362,186 96) 2,464,572 173) 3,207,583) 22°5, 6,770,539 476, 430,477) 30 


} 
88,469 0°5/13,253,604 82°8) 16,343,669) 1,426,119 8°7) 3,185,485! 19°5) 2,950,120) 181) 8,349,995 51:1) 431,950) 26 
463, Ol 131,324) 0°8/12,740,020! 799) 15,913,988) 1,632,440 10-2 3,230,609 20:3) 2,933,414| 18°4| 7,779,322| 49:0 21 
02 83,854 0°5| 13,264, 345) 80°9 | 16,398,518 1,538,608) 9-4) 3,062,316 18°7} 2,911,820) 17° 2) 8,535,765) 52°6} 
| 02 138,855) 0°9)12,976,988) 80-4), 16,150,106)| 1,349,125) 84) 3,071,887! 19°0 8,216,614 50°8) 
| 10 118,821; 0°8/12,477,370; 79°1)| 15,782,757), 1 "430,655 91) 2,951,719 186 | 7,241,418) 45°9) 
| 15 99,945) 06/12, 833,038) 79°4!| 16 220,354) 1 633,501 | 1011) 2 (957,173, 18°2 668. 466) 
09 67,616) 0°4)12,586,538! 79°0), 15,853,094, 895,589) 5°6) 3,164,915) 20°0} 3,233,142) 20-4 7,980,300) 50°3) 
| 18 71,361, 0°4) 14,573,356! 80°2'| 18,070,972!) 1,299,978 72 3,748,135) 20°8 } 9,193,989) 50° 
0 133 931 "909| 48 2. 240,06 12}15400195 79-0 19,496,081. 1,170,499) 60) 4,817,782, 24-7 |159 ee) 47°3| 1,182,725) 
4 
19 


| 
| 
>) 
| 
| 


, a | 
820,702) 60 


mh 
~ 
on 
$ 
+ 
> 
= 
ante 


949,244) 66 


S| 
7 
0-4 
0 
06 


s 


oe 97, 945,432] 46 137,020) 0°7|16,458,022, 79°9, 20,650,456) 1,231,406, 6:0) 4,009.781| 195 | 10,454,922) 504) 1,336,455 
| 1,800,000} 8°4/1,217,971| 56 401,845, 97,893, 0°5|17,751,946| 82°3, 21,530,539) 1,570,532) 7:3) 4,427,429 206) 4,948,724/ 22°9) 9,726,851 45°2|  857,003,_4 





JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 
ESTABLISHED 1783. 


CAPITAL Market | 


PROFITS AND DIVIDENDs. 
; i Year Net Per Cent. -——Dividends——, 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. 
Dee. 31, £ Resources, £ 
£ £ £ £ £ 1908.. 324,621 .... 158 .... 318,462 
1909. . ee E ..-. 318,462 
; SORE css pse% ‘ vies 6,230,700 | 1910.. 348,767 .... woes 313,904 
Stock is fully paid, but the liability of holders for debts of the Bank has not = x ry ale a a = 
been decided. Price, 225. <« GEASS coco I sone 260,769 


376,784 .... 4 
Note issue, £3,738,428. Sa 


LIABILITIES. 


coe ae Total | 
: | | | | Deposit | Liabili- | 
Capital - 2 | | and | | » | ties or 
| divided | | N | | Current | || Assets. 
|Accounts. | 


Branches, 
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a Hl ae 
ee r Banking HE ECONOMIST 
aa 1028 Number T ° [May 22, 1915, 
Al. ° - LL eee wines 
fe 3 a Te re 
a) BELFAST BANKING CO., LIMITED. 
5 an” ; oa 
2 ae ESTABLISHED 1827 
a aise a CAPITAL re Market eens 
: subscriber -aid-up. Callable. Reserved. Value. Year Net Per Cent. Rate. ; 
i Subscribed. ee — oon £ Ended Profits. of Amount. ~ at partied 
£ £ z £ July 31. £ Resources. £ Old. New. £ — 
2,500,000... 500,000... 500,000 .... 1,500,000... 148,700 | 190: MRT os TOE oss EBON) os: (BSB SB... aaa 
1910.. 69,891 .... 1-02 55,000 +20 *8 25,638 |"7* aoe 
Per Share . £10 £2 10s £2 10s £7 10s £108 1911.. 69,452 .... 095 55,000 +20 +8 10.667 : om 
1912.. 69,273 .... 090 55,000 *20 +8 25720 ° 7 wan 
Do New £10 £2 10s £2 10s £7 10s £44 1913.. 73141 .... 089 55,000 "20 *8 "50... tam 
Authorised note issue, £281,611. 1914. 75,982 - O91 . a Free of in i tax *8 22,055 46,729 







LIABILITIES. | ASSETS. 
_ Total pee 
~SAin & : : . . 4 a a | Liabili- | eS a | - ~ ; — 
o = >iS's 3 < = Bills = eis €2)| 6 ties (55 Ef sis 8|¢ ls 
>S5/E8) Capital | = Un- ® : 2 for 2 Staff 3 Ss 25 & or | oe S| & | Invest- 8 es = 2 \& 
>So and ~ | divided! FY | Notes. * Collee- * Funds. | . | oa 5 g ~s Assets. | 3 5s c| i | ments. | = 5 g¢ a 'Buildings| 5 
Reserves. 2 | Profits.) 2 @ | ton. | 2 28 Ss ' ¢ (Ox a a lnaliasié | z 



























































ee 2a £ £ £ £ £ z z £ ee 
1890 37 700,000) 178) 65,984; 1:7 473,191) 12°0 i 10,025 O02 2,691,731 683 3,940,931 554,260 141 1,117,786 28°3 2,221,813 56-4 47,072 | 12 
i 4 | 
} 1895 | 40 | 775,000) 165 36,309! 08 511,654) 10°9 re 14,670 O03 3,341,587, 715 4,679,220 804,478: 172. 790,679 17-0 3,011,151 64-3 72,912 | 15 
| | i 
1900...) 43 800,000 14-8) 52,283, 1:0 523,434, 97 28,011 O05 4,000,245 740 5,403,973 734,625 136 1,157,573 21-4 3,433,371 635 78,404 | i 
1905 45 1,000,000) 17° 2! 18,322| O3 479,492) 82 37,507 O6 37,256 O6 4,257,684 73:1 5,830,271 832,703 142 1,255,466) 21°5 3,666,035 630 76 067 | 13 
Py 
1906. .! 45 | 1,000,000) 16°8 27,007 04) 499,449) 84 35,672 O06 37,645 O6 4,360,242 73:2 5,960,015 703,268 11°8 1,330,192 22:3 3,853,158 646 73,397 | 13 
1907. .| 46 950,000) 14-8 25,147, 04 510,586) 8-0 : O6 38,166 O6 4,834,740 756 6,399,434 862,063 135, 1,497,118 23:4 3,967,593 620 72,660) 14 
1908. .| 46 950,000) 146! 40,230, 06) 491,098) 75 33,767 05 38,497 O6 4,981,590 762 6,535,182 653,711 10°0, 1,530,405 234 4,276,739 655 74.327) 14 
1909..1 46 | 950,000} 14-3) 53,636, 08} 495,792) 75 39,945 O6 38,670 06 5,094,773 762 6,622,866 778,386 11°8 1,529,796 23:1 4,241,128 64:0 73,508 | 14 
| 1910. | 46 |  950,000/139 42,889 06 543,104] 80 35,921 05 38,772 06 5,215,246 764 6,825,932 732,992 107 1,400,993, 205, 4,620,659 67°7 71288 | 14 
1911 47 950,000} 12°9 41,858 O06, 560,166) 7°7 29,766 O04 48,097 O7 5,692,655 77°7 7,322,542 1,328,410 181 1,439,166 19°7 4,480,243 61-2 74,723 10 
1] 1912. .| 47 950,000) 12°4; 30,411, 04) 565,702) 74 38,756 05 47,257 O06 6,045,837 787 7,677,963 1,420,590 18°5 1,469,846 192) 4,713,552) 61-3 73.975 | 10 
1913. .| 47 950,000 11°6! 47,802) 06) 631,257; 78 35,402 04 45,892 O06 6,428,194 790 8,138,547 1,720,494) 21°] 1,536,957/ 188 4,811,034 592 70,062! 09 
1914. .| 49 950,000: 11°4 46,729 06 656,288 79 27,603 O35 47,779 O6 6,636,032 792 8,364,451 2,028,097 243 1,485,606 17°8 4,782,061 571 68,667 | 08 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
b, : Prorits axNpD DivipENDs. 
nnn SAPITAL 7 Market | Rass wa ; Net Per _— -—~ Dividends - ~ Reserves, Carried 
5 i . i ne value. ndex -rofits. o Amount. Rate. &e. t 
Subscribed. Paid-up. Callable. Reserved. Value | Dee. 31. £ itiaietie. °C % ; I — 
‘ £ £ £ £ 1908 .. 51,352 c+) Ae oa 30,000 *6 21,000 .. 3,719 
| 1909 .. 47,869 1-09 30,000 *6 18,000 .. 3,087 
2,000,000 500,000 500,000 1,000,000 525,000 1910 .. 47,460 1-05 30,000 *6 17,000 3547 
| = a oo 1-03 30,000 *6 18,000 3,318 
: — 1912 .. ‘ y * 
Per Share. Per Share. Per Share. Per Share. Per Share. | 1913 antes ao aoe = a i 
£20 £5 £5 £10 £53 | 1914 48,349 0-92 30,000 *6 15,000 .. 3,021 
| * Free of ine ome- tax. 
| LIABILITIES. ASSETS. 
| ~ : ; _ | Deposit; . Total : a‘ Kis ‘ te 
= + * = < and | = Liabili- | Cashin)! £ S = “ i¢ 
=| Capital 2 | Un- | 2 Staff ® Re 2 |Current 2 ties or Hand | 2 | Invest- 2 Bills © | Loans | 2 |Buildings| § 
=| and Re- na | divided | > Fund. | > bate a Ac- mA Assets. andat | > | ments. a Dis- a j}and Ad-| ~ and 4 
2! serves. | 5 | Profits. } 2 2 2 | counts, | © ‘Bankers.| 3 2 counted.) 2 | vances,| 5 Sundries.| 3 
| i | =~ |= i ~ kia - __ ke. =o i! t Lome! io | a — | 
Pe ae oor -£ £- ees | £ £ £ uc in ree es oe 
1890. .; 50 500,000 22° 3 17,983 08) 605, 01) 5,289 02) 1,716, il 766; 2,239,988 432,345 19°2 252,925 113 67,3511 32 754,423 336 122,944 57 
1895. .) 59 500,000 183, 31,652) 12 2,245 01) 7,770 03, 2,192, 394) 801) 2,734,061 251,441 92 312,740 115 882,026 32°3 1,065,523 389 222,331) $1 
1900... 65 590,000: 16:3 23,843; 07| 7,785 02) 8,890 03 2,927, 548, 82°5, 3,558,066 370,566 104 401,350, 11°3 1,026,513) 289 1,632,642 45°8 126,995, 36 
1905..| 74 | 650,000} 15°4; 26,025 06; 18,783 05) 9,589 0-2) 3,509,195/833 4,213,590 192,370 45 695.439 165 1,085,809 25°8) 2,122,642'504 117,330 28 
1906..| 74 | 642,500, 15°2) 22,564 05) 20,582, 05) 8,252 02 3,529,162/83°6 4,223,040 210,280 49 767,170 181 997,856 236 2,104,334/ 500 145,400 a] 
1907..| 74 | 655,000 15°5) 24,481) 06) 22,454 06) 7,085 0-2 3,509,677/831 4,218,697 201,982 4-7 767,170) 182 892,776 21°], 2,215,871 52°77 140,898 53 
1908..| 74 | 660,000; 15°6) 24,826) 06) 24,228 O6) 7,899 02 3,502,062)830)| 4,219,015 312,813 74 810,062, 192 873.927 20°7| 2,067,627'49°0' 154 37 
; / 1909..' 76 | 677,500) 155, 22,148 5| 26,186 06) 7,548 02) 3,656,851/83°2) 4,390,033 3344 76 1,023,706 233, 819,194 18°7) 2,056,304 46°8, = 156, 36 
mb: 1910..| 76 | 692,500/15°3; 19,547) 0-4 27,185; O06} 7,326, 02) 3,775,854) 83°5! 4,522,413 279,451! 82 1,173,380; 260 800,581) 17°7, 2,102,322 464 166,679 37 
¢ 1911..; 76 | 707,500, 15'2} 20,318) 0-4 29,257 06) 7,688, 0°2) 3,905,886) 836 4,668,649 199,159) 4:3, 1,301,129} 27°9| 795,466, 17°0) 2,208,467/47°4, 164,428) 34 
1 aot 1912..; 80 | 675,000! 14-1 18,490, 04 31,411, O07) 7,197, 02) 4,061,533 846) 4,793,651 223,327, 4-7 1,204,746) 25°1/ 789,701/ 16-4’ 2,434,274,509 141 29 
ti 1913..; 86 | 695.000, 141; 17,672) 0-4 32,605 O'7| 7,218 O71) 4,165,459) 84-7), 4,917,954 388,573 7-9, 1,237,232) 2571 780,193, 15°9| 2,349,751/47°8! 162, 33 
i i 1914..| 85 | 710,000, 13°5) 18,021) O35) A852) 07] 6,293, 1) | 4,510,609, 85°4) 5,279,775 843,005 16:0, 1,275,585| 241 704,826, 134, 2,291,814) 454 — 164, 31 
i : MUNSTER AND LEINSTER BANK, LIMITED. 
ot 1885—Assets of Munster Bank, Limited, acquired. 
| eet a Prorits aNp DivipENps. 
4} ra — | Year Net Per Cent. -—- Dividends -— Reserves, Carried 
é Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward. 
Dee. 31. £ Resources. £ % £ £ 
£ £ £ £ £ 1908 .. 47,199 .... O83 .... 26000 .... *13 20,000 7,679 
| 1909... 49,196 083 28,000 .... *14 20,000 .... 8875 
500,000 200,000 100,000 200,000 693,700 1910 .. 49,970 0°80 28,000 .... *14 20,000 . 10,845 
coe 50,844 0-79 . *14 - 2000 .... by 
' a a or § . 52,503 O78 W133 16 . 20,000 .... 16,050 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913 54,071 074 30133 ie ‘* 97000 |... 12.997 
£5 £2 £1 £2 £638 1914 .. 56,407 072 29,533 .... 16 .... 25,000 .... 1487 
* Free of income-tax. 
nna ~ anranaiesags -—— — LS ee ; —_—— — ae He — SS Se 
Bf LIABILITIES. i ASSETS. 
° Z| . cos Sere . oes ; Total | iN eres oe : ial 
Year (5.<! coe Ae . ool | Liabili- Ce. oa st 
unded ise 3 3 = | E = os% e ties | Coan | = Guth a7 - 4 | j 
Dec. 31./5 =Ue x . Sess) 8 | or in Han 2 | atCall | 2 | ==: ® | 
EE: age) 2 Pome : Hi E 38 2 || Assets. | and with | | £ \and Short) © | as 8 
t y 2 j y ic } 
| vo & é | Ea Cas a an a é | rae £ § 2 : 
Bs | 2a + | } cao a £ 
1890 al 48 | 39,510 06 | 1,971,650 we) 2,336 58 90, 136,174) 742,401 000; 1 
1 
1895 ....) 55 om o6 . 3,157,859) 824,611 571 19 
i 
-| 56} 407, o5 823,701 659 15 
.| 66 | 441,500) 05 1670 i 
‘| 68 05 pon sin 19 
. 71 00 Py 
| % 06 S3'1¢ 5 09 
-| 77 = 868.070 FO ° 
.| 80 g 
| 82 06 aie 01 09 
..| 4 06 965.2 | 10 
4 05 979 620 AOD) 10 
1 97 o5 994,76 98) 10 
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Mm INSURANCE COMPANY 
a a 


RESULTS FOR 1914. 


Premiums (Fire, Marine and Accident) ji Gi Se £2,799,044 


Underwriting Profit oe - + a £248,756 
Interest on Investments .. “a 4 a 113,794 


Added to Reserves a fy £180,300 


Reserve Funds .. - 1 .. £3,466,344 
Capital Paid up A wa = 264,125 
Uncalled as ci ad 2,377,125 


Total Security .. .. £6,107,594 


FIRE. 
CONSEQUENTIAL LOSS. FIDELITY GUARANTEE. 


ACCIDENT. 
BURGLARY. MOTOR CARS. 


MARINE. 
EMPLOYERS’ LIABILITY. LIVE STOCK. 


F. W. P. Rutter, 
45 DALE STREET, LIVERPOOL. General Manager. 


_ INSURANCE COMPANY, LIMITED. ~~ 
ASSU RANGI Head Office : 66, CHEAPSIDE, LONDON, E.C. 
| | Managing Director - - - NORMAN M. WALKER. 


Limited. Apply for latest Booklet, entitled :- 
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coitus WHY SEARCH 


OXFORD ST., MANCHESTER. | FOR 


INVESTM ENTS? | 


Premium Income Exceeds 


£3,500,000. 


Funds Exceed 
£11,;000,000. 


““rocoooce. | SEMEN 


An Asset which does not fluctuate! 


} 


An Investment which does not depreciate ! 
"A Security which protects Capital! | 
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THE NATIONAL BANK, LIMITED. 
ESTABLISHED 1835. 
=———S——————————CaPitaL =~ Market | . . 2 PROFITS AND ae 
fear Net er Cent. -——Dividend Re 
Subscribed. Paid-up. Callable. Reserved. Value, Ended Profits. of Ausouet. awed — Forma 
£ £ £ £ Dec. 31. £ Resources. £ % £ 
2 1908 .. 1 ee — Ce fee 21608 
5. A. Ds amsnsoo | gio °: irgeas 2... Lea 2... leader 22.2 e122. Isom (22 Bs 
Per Share. Per Share. Per Share. Per Share. Per Share. oo issoee os ienase : oe eses a 
sy 6s 8a £18 1913 .. 188,556 104 141,250 .... 10. pe 
= = ease a t 1914 5. 207485 1:06 138,438 °... 10 1... 65;000 -... geese 
Authorised note issue, 008.208 ° Free of income-tax, 
=o esi ee Oe ae re ees ee ; ht = aia eee Te = aw en 
LIABILITIES. H \ ASSETS 
ah i caalahicilraiigtintieatiesageiiinediiiiintiinn senenguagaindainnt, 
aoe ”hlUhhth CU ee oi - hk neo ; | 4 Ss a al 
6g 25 |e = | = | | = | Deposit) ¢ | Liabili- | Cash in| 2 Cash at é | | =| Dis- | # ag¥sel s 
ee $i8§ Sere & 2 | Accept- 3 \ & | and | 8 || tiesor || Hand & Call and 8 Invest- | 2 | counts | & lfta- 9 : 
=o : and Re-| > | Notes. | [ | ances. | = |Rebate.| ; | Current) 7 { Assets. | _—- “« a | ments ls and Ad 2 SE298 ° 
serves. | 9 2 2 | |} 9; Ac | @ | n e |} otice. | 2 ® | vances,| > [=5258 
les m ao oe ood | roll . oll Nn © |gP=0 9) a 
£ oan a ee we Ls | £ = 
1890... 104 1,753,438) 12°9 1,418,243, 104 274,400, 20) 124 o1 10,068,151 734 13,611,654), 1,834 $5) Lass 135 1,891,626 139) 1,467,792 54-9, 581,474) 42 

i j 
1895 . .; 104 1,790,522| 130 1,147, 505) &4 313,100 2°3) 12,554) 01) '10,354,437) 754) 13,698,205) 1,750,446, 128 1,949,052 a 1,670,855 122) 7 7,708,762) 563 45 

| | | i 
1900 ..| 110 1,945,000) 13-2 1,206,161) 8-2 211) 12,166 O11) 11,252,725, 66, “gatas 1155) 1,510,444) 103) 8,417,100) 57°3) 33 
1905... 127) 2,020,000) 13-3 1,039,345) 68} 141,900 10) 11,652) 0°1/11,869,897) 78:2) 1.582,845) 10-4 10°7| 9,530,684) 62°8, 30 
1906 ..| 132) 2,035,000) 13-2, 1,122,430) 7-2 3,600} 1%) 10,954) 0°1/11,928,795) 770), 1,728,283) 11°2 107 9,295,728) 602) 35 
| 1907... 134) 2,050 130 1,136,950) 72) 190,250 1:2) 13,436) 0-1 12,286,994) 78:1) 1,867,025, ng 1,668,032) 10°6/10,004,148) 63:2) 486,294 31 
} 1908 ..{ 133) 2,060 128 1,144,292) 71) 189,100 12 11,346) 0°1)12.522, 779) | 1,789,782) 11:2 135) 9,644. oa 497,612) 31 

1909 |.) 133, 2,070,000) 125 1/166,548) 71) 175,500 1-1) 10511) 01112; 78°5)| | 2, 118 | 9,367,092 478,159 29 
1910... 134 2,080,000; 12-3 1 | 74 105,908 06 10, olissrtan as 16,926,968) 2,050,284, 12-1 | 9,518,24 403,384 24 
1911 134 2,110, 12°3, 1,187,042) 6°9| 202,448) 1-2) aod © anseraaee 72 | 2,009,051) 117 \9 79) 56 362 497, 28 
1912 136 1,900,000) 11-1 1,206,957) 70 194,764) 1-1) 9,924) Oo | 2,036,129 11-9 2,520,451 136; 9,849,701| 57-5) 485; 28 
1913 ..; 143, 1,900,000; 10°5 1,344,039) 74| 197,526, 11; 9,852) 01) haeasrral 2,244,882) 12-4 13 heats 13 544) 487,227, 27 
1914 ..| 15], 1,925,000: 99 1,887,335, 97, 304,233. 16 —_9,8701_0°1/15,283,930, 78-4]| 19,537,875), 2,924,862) 15-0) | 2oer |157 10348259 528, 600.827 31 

NORTHERN BANKING COMPANY. 

ESTABLISHED 1824. 

| 1888—Absorbed Ball and Co., Dublin. 

i — Capital . Market Prorits a. 

S ibed. id-up. . : red. Value. Year Net Per Cent. Rate. Reserves, Carried 
| Subscribed Paid-up Callable Reserved alue Ended Profits. of Senin. %, o Seawall 
: , . ; : A808. 60435 TOL. 51000... 1296 oes. 7803... 181OL 
2,500,000 .... 500,000 .... 500,000 .... 1,500,000 .... 1,018,100 1909. 61,702 .... 101 .... 51,000... 412-96 2... 5164... 23,639 

es 5 1910.. 62,224 098 .... 51,000.... 12 6 .... 6471 .... 28,392 
“A” Shares £50 £10 £10 £30 £24 1911... 62,920 Gee .... Bie ....% % . yo 
1912... 108 OS .... S1000....%3 % . eT .. 5,7. 
“B’’ Shares £50 coe! GER sees ORE iss £1lj 1913.. nas 103 . 51,000 .... *12 6 ras wee - 14,053 
Authorised note issue, £243,440. 1914... 75,388 100. : oe 6 oo METS cscs SHED 
= LIABILITIES. ASSETS. 

. lm 3| tsi alan | air its OF S _ a +t oso iaiias at ae A eee 
ear 2%) | Sieve 2] = | = | Deposit | < iabili- ashin | ¢ . a | = 2 | 
Ended 4 &| Capital | § zee | & j 8 Staff | 2 and | § ties or Hand | § Invest- | 3 |Discounts| 8 i & 
Aug. 31/55) and | F isP2&k) 5 | Notes. | F | Funds.| > | Current; Y Assets. and at | | ments. 9 and | ¥ Ss if 

2z™\Reserves.| S E&OS) Ss | S | | © |Accounts., 3 Bankers.| 3 | | S&S |Advances.) 3 5 7 
Co aw. eae. F ) : foe ee ee, ee ee — a ae wer ye P oo 
1895. . | 51 690,000, 152) 16,726, 03 | 512,387) 113 21,960 05 | 3,298,911) 72°7| 4,539,984/| 802,853 177) 969,931) 58°4, 125,000, 2'7 
| | | i] | | 
1900....| 53; 800,000! 16°0! 25,040, 05 | 570,501 114) 32,970 07 | 3,573,533, 71-4) 5,002,044), 823,212) 164) 1,086,685 60°0| 95,000) 19 
j | | | i | 
1905....| 55) 800,000) 14-7 27,000) go 500,178 92| 48,631! 09 | 4,069,228, 74-7| 5,445,037| 846,784) 15°6| 1,296,7 586 110,000; 20 
1906....| 57, 800,000, 14°3 21,882, 03 | 548,108 98) 51,153 09 | 4,195,765' 74°7| 5,616,908} 916,546, 163, 1,423.4 56°4| 108,000; 20 
5907...) 57, 800,000; 13°7 15,969) 03 | 572,790) 98) 53,235 09) 4,400,253) 75:3) 5,842,247)) 751,044) 12°8) 1,535.97 58°99 111, 20 
1908. . 58 800,000) 133 18,101, 03 525,936 87 55,334) 09 | 4,616,531, 767) 6,015,902'| 794 150) 1,591,24 56°7| 108, 18 
1909....| 59) 800,000) 13°0) 23,639) 04 | 552,112) 90) 57,701; 09 | 4,700,724) 76° 6,134,176 871,199} 14°2| 1,741,31 55°7| 104,000) 17 
1910....| 59) 805,000} 12°77, 28,392; 04  624,99% 99) 59,575) 09 | 4/834,552| 761; 6,352,463); 1,021,963; 161) 1, 54°7| 105,000, 16 
1911 60 805,000; 122, 18,381; O03 621,279 94) 62,415 09 | 5,053,697) 77:0} 6,560,770 475) 15°2) 1,951,615 53°5} 103,000; 16 
1912 | 62 820,000, 12:0; 15,732, 02) 634,501) 93) = O09  5,320,18C| 776) 6,854,708)| 1,061,799) 15°5) 2,053,972 52°9} 109,000! 16 
1913 62, 840,000, 114 914,052 02)| 737,023) 101) = 09 | 5,687,238 77-4 7,344,308) 1,233,891| 168) 2,047,968 | 538) 113,000) 15 
1914....| 62 860,000, 11-4 17,763, 02 | — 828,394) 109, 70.206 09 | 5,811,80:) 76%) 7,588,166); 1,666,413) 22:0) 2, 49°7|_ 115,000} 1° 
PROVINCIAL BANK OF IRELAND, LIMITED. 
EsTABLISHED 1st August, 1825. Registered under Limited Liability Acts, roth July, 1882. 
—— CaP iTaL ~ Market Prorits AND DiviDENDs. 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. ——Dividends— Reserves, Carried 
Ended Profits, of Amount. Rate. &e. Forward. 
£ £ £ £ £ | Dec. 31. £ Resources. £ % £ & 
Old 4,000,000 500,000 1,500,000 2,000,000 1,040,000 | 1908.. 82,750 .... 118 64,800 *12 18,000 13,319 
: *: | 1909.. 81,046 .... 114 64,800 *12 .... 16,000 13,565 
New 80,000 . 40,000 Nil. 40,000 85,500 1910.. 87,258 1:20 "300 *12 |... 22{000 14,085 
Per Share. Per Share. Per Share. Per Share. Per Share. aa E oraen is 4,181 7 : 000 13,298 
Old £100 £12 10s £37 10s £50 £26 1913.. 106,141 137 63,562 124 .... 42,000 13,877 
2 1914.. 104,463 117 62,297 .... 12h.... 35,000 21,045 
New £20 £10 Nil. £10 £213 * Free of income-tax. 
| | LIABILITIES. ASSETS. 
Sg prea iii ciate tel, iniiengiaal 
Year ($4 | eee | ms i “eT . 
Ended |2 2 2 | e| | 2 | Deposit | ¢ | | Cash at | ¢| $ l¢ 
Dec. 31.| 5 =| Capital | | &| 8} _and | 8] Call and Discounts} § | 2 | 
\7| and | ~ | Notes. | ; | Current | ¥ | Short and Ad-| ¥Y - 7 
pecan | 2 | @ |Accounts| 2 | Notice. vances. | 2 & le 
hina z £ £ 
1890....| 57 714,000 06 2,941,658) 51° 
1895....| 61 765,000 o5 2,759,044 45° 
1900....| 70 | 848,000 o7 
1905. 74 905,000 o7 
1906... .| 84 905,000; o7 
1907... .| 85 o7 
1908. ...)| 82 O7 
1909... .} 85 06 
1910....| 84 06 
1911...) 84 | 9h 06 
1912....! 85 06 
1913....| 88 06 
1914....| 90 06 
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TOTAL FUNDS EXCEED 
£16,000,000 


THE ECONOMIST. 


Head Offices: 19 & 70 LOMBARD STREET, LONDON, E.C. 
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PHCENIX 


Assurance Company, Limited. 











ee 


CLAIMS PAID EXCEED 
£94,000,000 


Chairman: Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.I. 


FIRE. LIFE. ACCIDENT. MARINE. 


Loss of Profits following Fire, Workmen’s Compensation, 
Fidelity Guarantee, Trustee and Executor, etc. 





ANNUITIES GRANTEO ON FAVOURABLE TERMS. 


General Manager : 


THE 
Yorkshire Insurance Co., 
Established 1824. Ltd. 
Reserve Funds exceed Four Millions. 


ANNUITIES. 
ri Specimen Rates for £100 Purchase Money. 


40. 50. 60. 70. 
£s84 a oe € £sd4 £ s4 


5172 712 936 15 28 
5136 6118 842 11140 


MALES. 


FEMALES. 


FIRE. ACCIDENT. LIFE. 


Endowments for Children, and Leasehold 
Insurances. 


Loss of Profits through Fire. 
Trustee and Executor. 


Employers’ Liability (including Domestic Servants). 


Fidelity. Personal Accident. Burglary. 
Plate Glass. Motor Car. Boiler. Live Stock. 
Marine, &c. 


Chief Offices: 

YORK: ST. HELEN’S SQUARE. 
LONDON: BANK BUILDINGS, 
PRINCES ST., E.C. 

Branches and Agencies throughout the Kingdom. 





SIR GERALD H. RYAN. | 





MARINE & GENERAL 


mutual LIFE orrice. 


ESTABLISHED 18852. 





Funds exceed Two Millions. 


During the whole of the Society’s 
“existence, extending over a period of 
63 years, the 
| BONUS ADDITIONS 
| to the sum assured under Life Policies 
/have averaged £2 per cent. per annum 


| and upwards. 


For Particulars and Prospectus apply to Head Office :— 


14, LEADENHALL STREET, 
LONDON, 


or to any of the Branches throughout the Country. 
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ROYAL BANK OF IRELAND. 
ESTABLISHED 1836. 








[May 22, 1915, 


Prorits AND DivipENDs. 
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—_— CAPITAL Market. | Year Net Per Cent. ——Dividends ——, Reserves, Carriea 
Subscribed. Paid-up. Callable. Reserved. ee. Oe ee ee. a be. Forward, 
|  Bae.. « Se cks FR eee SD se Se 150 
& « . . . | 1909.. 37,368 1-60 1 on 
1,500,000 300,000 300,000 900,000 390,000 | 1910.. 36,120 153 36,000 Tae. as 1,500 13,055 
} 1911 36,257 1°47 31,075 es as 5,000 13,237 
Per Share. Per Share. Per Share. Per Share. Per Share. oat ty oa aap i ce tien ix 
| 1914.. 38,038 147... 28,188 .... 10 2... 10,000 3.026 
£50 £10 a0 &D = * Free of income-tax. . 
LIABILITIES. ASSETS. 
walt ; — || Total | oo |, Aol Slee sdk oe 
22" 345 “ - i= 8; & | Deposit = | Liabili- |) S@¢ 6] ¢ | = | a ZY |< 
= S€ Capital 2 Un- 2 | Staff | 5 a2 a] 2 and 7 5 ties or lads 2 | Invest- | 2 a5 = | Ad- 5 | 8 
Be SE! and | Y | divided | ¥ | Fund. | Y |2225) Y | Current; [ Assets. | 3944) F | ments.| | AS | ¥ | vances. | = 'Premises.| 9 
7,™ Reserves. = Profits. 5 | | 2 lS 5% 2 as: 2 Cree! 2 2 2 & 2 | 3 
g | £ oe ie £ £ ek eee a ee 2 ee 
1890 7 500,000! 21°6 34,165 15 11,707) O05 17,738 O8 1,754,659 75% 2,318,269 187,371) 80 766,977'33:1 602,066 260 730,264 31°5 31591 14 
1895 7 500,000} 20°4 31,725) 13 16,162! O7 12,820 05 1,898,264 771 2,548,971, 328,151 13°31,080,267/ 44-0 310,749 126 711,299 290 28,505 ll 
Re 
1900 7 500,000) 19°8 40,776, 16} 22,539) O09 30,264 12 1,938,143 765 2,531,722 201,536 801,052,178'41°6 289,101 114 965,114 381 23,793 09 
| 
1905 10 500,000) 20°5 33,742, 1-4) 28,866 12 9,465 O04 1,869,156 765 2,441,229 149,238 61! 902,615 37:0, 250,432,102 1,118,944 459 20,000 08 
1906 ..| 10 500,000! 198 34,115! 13) 29,3201 12 10,272 04 1,956,275 773 2,529,982 216,868 86 902,615 35°7 227,697 90! 1,162,802) 459 20,000 08 
1907 ..| 10 500,000) 20°6 35,313; 15} 30,647) 1-2, 10,651 04 1,860,051, 763 2,436,662 195,902 81, 892,615 36°8 205,366 85) 1,122,780 45° 20,000 08 
1908 10 500,000} 21°3 34,717, 15} 31,854) 14 8,656, O4 1,774,017 754) 2,349,244 213,844 91 892,615 380 206,731 88 1,015,417 43-2 20,637, 09 
1909 ll 500,000) 21°5 33,935) 15; 32,300) 14 14,986 O6 1,743,347 750 2,324,568 198,285, 8°5, 892,615 384 188,212 81 1,024,819 441 20,637 09 
1910 ll 500,000! 21°2 32,555, 14 31,843) 14 10,028 O4 1,781,988 756 2,356,414) 185,793 79 892,615 379 201,943 8-5 1,055,426 44-9 20,637 08 
1911 ll 500,000) 20°3 33,775 14 31,536) 1°2 6,787 O03 1,898,446 768 2,470,544 206,757 84 892,615 361 192,937, 78 1,157,598 469 20,637 08 
1912 ll 505,000 20°4 34,849 14 29,597) 12 13,964 O06 1,902,018 764 2,485,428 179,525 7:2, 892,615 36°0 201,715 81) 1,180,606 47°5 3,97 12 
cs ..t 4 511,000, 20°0 38,301; 15 29,024 11 3,582 O1 1,972,768 7735 2,554,675 131,066 5:1 888,555, 34°6 189,001 74 1,315,086 51°7 W967 12 
1914...) 12 531,000; 204 37,089 1-4 27,861) 11 4,854 02 1,993,668 773 2,584,472 202,833 79 878,555 340; 180,022 70 1,292,09. 499 30,967 12 
ULSTER BANK. 
ESTABLISHED 1836. 
ee CSE pace cetacean Market PROFITS AND DIVIDENDS. 
, a ‘ i nts ina Year Net Per Cent. -——Dividends— Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &c. Forward. 
£ £ £ £ z Aug. 31. £ Resources. % £ £ 
3,000,000 600,000 .... 500,000 .... 2,000,000 2,200,000 | G9). 113298 22) PML 222 Jono 2222990 12 Sooo 12) Saar 
1910.. 114,843 $4 oye tac ee . 9,782 .... Tl 
ia he ie ny ny — 1911.. 115,975 1 00,000 .... *20 .... 15,500 .... 37,566 
Per : oan Per Share Per Share Per Share Per Share 1912 116641 110 100,000 |... *20 1... 33000 1... 2Va07 
£15 £2 10s £2 10s £10 fil 1913.. 121,943 106 .... 100,000 .... *20 .... 17,000 . 26,150 
sao re 1914 122,940 O96 .... WO000 .... @ - 33,560 .... ID 
Authorised note issue, £311,079. * Free of income-tax. 
LIABILITIES. ASSETS. 
Year |°2 oe Ch i nes Total aa “Aa he “1 . ta 
Ended | 24 | = = = = Deposit = Liabili- | Cash in e | © | counts, | € > 61s 
Aug. 31/3 5 Capital * | Un- i @ & | Bills for < and ~ ties or Hand 2 Invest |; & |Advances| & 2 38 
=f and | © idivided! + Notes. ia Collec- ~ | Current Pi Assets. and at ‘a ments, | 7 and a dog 
'4 > Reserves.| © | Profits.| 3 | 9 tion. & ‘Accounts. 3 Bankers. 3 | 2 | Short £ EF |9 
Sad wad me ; | & ~ _ ~ ; io Loans. | ™ ee 
i £ Ba £ £ £ £ be eas od 
1890 ..' 5 1,000,000 166 14,378 02 672,025' 11°2 62,907 10) 4,251,850 71:0) 6,001,160 694,240 116, 1,238,654 4,018,130) 67:0 50,136) 0 
1895 61 =1,000,000 141 19,010 0-3 | 699,367) 10°0 66,614 10 5,229,294 746 7,014,285) 1,236,132 17°6) 1,511,716 4,214,309) 60:1) 52,128 08 
} | | i | 
1900 .. 63 1,200,000 152 30,065 04) 860,100 11°0 59,094 O07 5,748,186 72°7 7,897,445 1,222,928 15:3) 1,767,070 4,877,447) 62:0 30.000) 03 
i { | | j 
1905 ..; 70 1,200,000 134 18489 02{ 825,537) 92 85,669 10 6,832,159 762 8,962,496 1,276,439, 14-3) 2,070,660 5,614,755) 626 Nil. 
1906 70 | 1,200,000, 129 22,141 02 898,430! 97 102,222 11 7,049,805 761, 9,272,598 1,312,228 14:2; 2,138,439) 5,821,931; 62°8 Nil. | .. 
1907 .. 70 | 1,200,000! 12:3 10,498! O1 | 922,200) a4 106,498 11 7,510.882 771 9,750,078 1,346,460 13°8) 2,265,903) 6,137,715, 630, Nil. | .. 
1908 ..; 72 | 1,200,000! 120 21,737 02)| 863,012) 86 95,6449 09 7,737,408 773 9,917,806) 1,530,972) 15°3) 2,553,472) 5,833,362) 582; Nil. | .. 
1909 .., 72 | 1,200,000 118 32,031; 03) 904,200; 89 82,650 O8 7,945,733 782 10,164,614) 1,466,111; 14-3; 2,757,982 5,940,521; 586 Nil. | .. 
1910 ..| 73} 1,200,000; 11°3 37,091) 04} 1,042,394) 98 135,995 13 8,182,556 772) 10,598,036 1,617,327 15°3) 2,797,132 6,183,577) 583, Nil. | .. 
1911 75 | 1,200,000, 109 37,566! 03 1,025,661/ 94 149,471 14 | 8,567,213 780) 10,979,911; 1,633,184 149; 2,853,742) 6,492,985; 591) Nil. | .. 
1912 75 | 1,200,000) 105 21,207) 0-2) 1,054,895) 92 154,002 14 8,972,287 78°7) 11,402,391) 1,555,808 136! 2,879,017) 6,967,566, 611) Nil. | .. 
1913 76 | 1,200,000, 99 26,150; 02) 1,221,042) 101 150,137 12 , 9,533,961 786) 12,131,290; 1,919,257 15°8) 2,892,534 7,319,499, 604 Nil. | 
1914 78} 1,200,000 95 15,541) O1 | 1,306,488} 103 141,635 11 9,949,187 79°0), 12,612,853) 2,563,904) 20°3) 2,883,892! 7,165,057) 56°9 Nil. | ee 
LONDON OFFICES. 
(1) COLONIAL BANKS. Prorit anp Loss Account. ‘ 
Dr. £ Cr. 
one Charges at head office and Balance of undivided profit, 
AFRICAN BANKS. branches, including direc- September 30, 1913......---- 21,194 
tors’ remuneration, rent, Gross profit for the year 
AFRICAN BANKING CORPORATION, LIMITED. taxes, salaries, and all other ‘sonore et = _ 
CXPENSES 22... .ccececccceee ; | after ucting interest o 
i eee etree te temsber 30, ee * neistocn oils aaah hie 13,119! deposits and bones to — 
so a ¥ da . ~ preciation of furniture 1,345 roviding for income-tax 
Capital issued, 120,000 shares Coin, bullion, and notes...... 951,484 Staff guarantee and savings - | Bad and Soubtful debts and 
of £10 each, on which £5 | Cash at bankers and at call Nc debit sd coe siucdadennns 2,800; depreciation on securities. . 210,298 
has been called up ........ 600,000, _andshort notice .......... 313,697 Interim dividend of 8 per 
DOIG is 6 50 058 cs csecescesse 210,000; British, Indian, Colonial and cent. per annum to March 
Note circulation ............ 212.622; foreignGovernment, Indian, ies WUE sn can cesvedebewne +». 24,000 
Current accounts and deposits 4,873042; Colonial & foreign railways, a oie bse 39.477 
| errr 109,162; Municipal, &c., securities ee — 
Acceptances & endorsements 103,450! (including Cape stock de- 231,492 231,492 
Rebate on bills .............. 13,119| posited with Cape Govern- P 
Balance of profit and loss ac- ment against Cape note The report presented to the meeting held on January 7th 
MIGD  - viattoscnicecccapses 39,477 issue), valued as at July 30, stat th h sh Toss 
rate cio casswarkn : 654,590 States that the profit and loss account shows a & 
Other securities. ...... cocci 1 186008 profit of £231,492, including £21,194 brought forward wee 
ills of exchange purchased.. 1, 81 . e 
: Bills discounted, loans, and’ _-!ast account. After deducting current charges and rebate, 
SDAIOUE oc ovcesees 0060s. 2,718,402 | the interim dividend at the rate of 8 per cent. per annum 
| li co gee Me | paid on July 3rd for the six months to March 31, 1914; 
ANI sds navenhgesecsexses 103,450 Carrying £2 foo to staff guarantee and savings 
Bonk geueiees at cost, furni- ‘nail and allowing £1,345 for depreciation of furniture, 
ae ae «322+: ‘+++ 389,400 remains the sum of £39,477, which the directors propose to 
6,160,873 6,160,879. apply as follows: dividend at the rate of 4 per cent. per 
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LIFE ANNUITIES 
AT LESS COST 


Owing to the nae opportunity of investing in 
| 





the highest - class securities at favourable rates. 


THE PRUDENTIAL 





ASSURANCE COMPANY 





LIMITED, 
will, until further notice, reduce the purchase price of 


LIFE ANNUITIES 
5 per cent. to 10 per cent. 
| 


according to age. 





| Quotations on application to— 


| Chief Office: HOLBORN BARS, LONDON. 
| Annual Income: £17,000,000. Funds: £90,000,000. 


METROPOLITAN 


L] F ASSURANCE SOCIETY 


Established 1835. 





THe Epinsurcu Lire 
AssuRANCE Co. 


Founded 1823. 


ANNUAL BONUSES 


VESTING IMMEDIATELY ON DECLARATION. | 






ALL SURPLUS DIVIDED BY WAY OF 
REDUCTION OF PREMIUM. 


The Rates of Reduction for Current year range from 79% to 34% 









Apply for nitiathie of the Society's 
Discounted Abatement System. 


ANNUAL PREMIUM, FOR FIRST FIVE YEARS, 
reduced in anticipation of future distribution of 
surplus, for Whole-Life Policies or Endowment 
Assurances of £100. 







In spite of Increased Taxation and Death Claims — 

caused by the War, the rate of Bonus was main- | 

tained and Full Provision made for Depreciation at © 
3ist December, 1914. 







| ASSURANCE PAYABLE. 















AGE NEXT || 
BIRTHDAY. | asta | At Death of At Death or 
DEATH DUTIES: |] 2... |s142 3 re 10 7 | £2 3 1 
Special Policies Issued to provide for these. | 39 .. 1169 337 | 212 8 
‘| 35 |2239|4582/ 8 611 
London: 3 Birchin Lane, E.C. | % .. | 2 910 | 5160/46 0 





After 5 Premiums under this ae ore pees Se 
= FURTHER REDUCTION in in respect of any abatement declared in 
per cent. 





Head Office: 


26, George St., Edinburgh. 





NO COMMISSION. NO SHAREHOLDERS. 
Office: 13, Moorgate Street, London, E.C. 
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. Number, J 
annum for the half-year ended September 30, 1914, payable 
January 8, 1915, subject to deduction of income-tax (making 
6 per cent. dividend for the year), £,12,000; balance to be 
carried forward, £527,477—4:39.477- 


BANK OF BRITISH WEST AFRICA, LIMITED. 


THE ECONOMIST. 


| May 22, 1915, 


NATIONAL BANK OF SOUTH AFRICA, LIMITEp, 


BALANCE-SHEET— March 51, 1914, 

LIABILITIES. ASsETas, £ 

Subscribed capital — 235,000 Cash on hand and with 

shares of £10 each (fully bankers, £2,626,052; remit- 

RODEN 5 in tnth caneeaneueueks 2,350,000; tances in transit, £614,942; 

Reserve fund native gold on hand and in 
Notes in circulation transit, £278,201 

Deposit, current, and other Money in London at call and 


3,519,195 


accounts 


BALANCE-SHEET—March 531, 1914. 16,675,284 short notice against securi- 


Ree 


i lease) taaecnameemnia munamnaeel a 
‘- a Sa cera eas sl mma a ares) ts ETL 2 


Se ee shank oe eaten eae, een a 


LIABILITIES, 

Capital issued, 100,000 shares 
of £10 each, on which £4 per 
share has been called up.... 

Reserve 

Current accounts and fixed 


OUTED: o's nce cv ccessenuuen 2,025,527 
189,124 


Drafts ssued 

Bills for collection 

Rebate on bills 

Liability on acceptances for 
customers and bills re-dis- 
counted 

Fina! dividend, payable June 
13, 1914 

Balance of profit carried for- 
ward 

(Contingent liability for call 

on shares, £.7,600.) 


3,150,842 


£ ASSETS. 
Cash in hand, at bankers, at 
branches and at agencies 
Cash in transit 
Investments — 
Government securities, 
£233,084 ;; other securities, 
£186,075 
Bills of exchange ............ 
Loans, advances, and current 
accounts (evebadane 
Bills for collection, contra .... 
Liability of customers for ac- 
ceptances and bills re-dis- 
counted 
Premises and furoiture 


3,150,842 


Parorit anp Loss Account. 


Dr. 

Charges at head office and 
branches, including direc- 
tors’ fees, rent, taxes, 
salaries, and other expenses 
at all places 

Rebate on bills 

Balance of profit carried down 


Reserve 

Depreciation of investments .. 

Depreciation of premises and 
furniture 

Staff fund 

Interim dividend paid Decem- 
ber 1, 1915, £11,680; final 
dividend payable June 15, 
1914, £22,000 

Balance carried forward. 


£ Cr. £ 
Gro-s profit for the 12 months 
ended March $1, 1914, after 
providing for bad and doubt- 
ful debts : 
87,249 
8,254 
60,800 


156 303 
APPROPRIATION, 


£ 
10250 | Balance of undivided profit, 
2,000 Ma ch $1, 1915 
Balance of profit brought down 
7,000 


5,000 


60,800 


67,529 


Drafts issued on branches and 
agents, outstanding at date 
Rebate on bills not yet due .. 
Bills receivable on account of 
customers 
Profit and loss account :— 
Balance undivided Mar. 31, 
1913, £105,195; net profit 
year ended Mar. 31, 1914, 
£411,171— £514,456; = less 
interim dividend declared 
Oct 3, 1913, £105,750; less 
balance of purchase ac- 
count of the National 
Bank of the Orange River 
Colony, Lim., £79,931— 
EE ater buaesaeesous 
Contingent liability in respect 
of loans guaranteed and 
secured.......- o60 veeéeune ° 


24,220,845 | 


2,760,827 | 


ties 
581,482 | 
35,845| ment and other securities 
(including stock lodged with 
the Government of 
Union of South Africa) ... 
Bills of exchange 
Bank premises and other pro- 
yerties in South Africa ..,, 
| Bills discounted, loans, &e¢., 1] 
Bank furniture and fittings, 
stationery and stamps...... 
| Bills for collection .......... 
Loans guaranteed and secured 
(as per contra) 





Prorit anv Loss Account. 


Dr. 
Rebate on bills not yet due .. 
Expenditure, including rent 
and taxes, salaries, remuner- 
ation to directors and audi- 
tors, and all other expenses 
at head office and branches 
Balance carried forward 


Dr 

Dividend of 6 per cent. (of 
which the interim dividend 
paid for the 9 months ended 
Sept. 30, 1913, absorbed 
EE iin bsaudeshacancds 

Reserve fund (raising it to 
£700,000) 

Pension fund ceneuen 

Balance of purchase account 


| Cn. 
35,844 | Gross profits (including bal- 

| ences undivided at Mar. 3], 
1913, p. £103,194), after de 
ducting interest due on fixed 
deposits, duty on note circu. 
lation, appropriation to 
bank premises, furniture 
and fittings ana stationery, 
making provision for losses 
and contingencies, and de- 
preciation in the value of 
investment securities 


432,485 
514,566 


982,695 


APPROPRIATION, 
Cr. 
Balance of profit and loss 
Sas 68 64608 uedexes 


24,220,845 


Pana 


Baie? 
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ot 


BANK OF MAURITIUS, LIMITED. 

The report submitted to the meeting held on March 
gth states that, after providing for rebate, income-tax, 
depreciation of securities and all bad and doubtful debts up 
to December 31, 1914, the gross profits for the year, includ- 
ing the sum brought forward from last account, amount to 
£42,775. The securities, with the exception of the war loan, 
which has been taken at cost, are valued at prices under the 
lowest ascertainable value on December 31,1914. Deducting 
the current charges and all expenses, there remains £,29,194. 
From this amount there has been paid on July 1, 1914, an 
interim dividend of gs per share, 4,5,650; a sum of £)8,000 
has been placed to reserve fund (making it £100,000), 
£8,000; a sum of £,2,000 has been appropriated to the staff 
pension fund, £2,000; and it is proposed to apply the 
balance as follows: to final dividend of 11s per share 
(making 10 per cent. for the year), £6,905; to profit and 
loss new account, £,6,639—£ 29,194. 

BALANCE-SHEET—December 31, 1914. 
LIABILITIES, ASSETS. 


Capital—Issued 12,555 shares 


'Cash in Mauritius, Seychelles 


rsigeiceli egpi ld’ i arse a oe nese Ig aimee eS Nitta 


of £10 each, fully paid 
Reserve fund 
Amount due on deposit, cur- 
rent, and other accounts .... 
Drafts issued by London, Mau- 
ritius, and Seychelles offices 
outstanding at this date .... 
Profit and loss, £29,194; less 
amount carried to reserve 
fund, 
terim 


nsion fund and in- 
ividend, £15,649 


Nore. — The liabilities and 
assets in Mauritius and Sey- 
chelles are converted at the 
exchange of Rs 15 to the £ 
(1s 44.) 


125,550 | and witn bankers 

100,000 | Cash in transit 
|Investments in Consols, War 

621,859 | Loan, British and Colonial 
| Government securities...... 
| Bills of exchange purchased 

and current at this date . 

| Bills discounted, advances to 
customers, and other sums 
| due to the bank 

13,545 | Freehold bank premises and 
| furniture 


906,070 | 


Prorit ann Loss Accovurr. 


Dr. 

Charges, including directors’ 
fees, salaries, and all ex- 
penses, in London, Mau- 
ritius, and Seychelles 

Interim dividend of 98 per 
share. subject to income-tarx, 
paid July 1, 1914 

Amount carried to 
fund, making it £109,000 .. 

posetetenass to staff pension 


und 
Pinal dividend of lls per 
oo Pe oe ee 
making or the year 
Profit and loss new account. . 


2 Cr. 
Balance brought forward from 
last account ‘eae 
Gross profits to date, less re- 
bate on bills discounted, in- 
come-tax, depreciation of 
securities, &c., and after 
making provision for all bad 


and doubtful debts.......... 38,658 


2,000 


6,905 
6,639 


oe 


42.775 


of the National Bank of the 
Orange River Colony, Lim. 


79,931 
Balance to be cairied forward 


28,185 
514,366 


NETHERLANDS BANK OF SOUTH AFRICA. 


BALANCE-SHEET— December 31, 1915. 
LIABILITIES, £ | ASSETS. £ 

Capital —12,5.0 shares at £60 |Cash in hand, with bankers, 

each — £750,000-of which | snd money atecall.......... 146,876 

have been issued 4,000 | Investments and securities .. 55,480 

shares fully paid 240,000 | Remittances in transit 5,185 
Reserve fune 27,000 | Bills discounted & purchased, 
Notes in circulation 24,147 | loans, advances, &c. 471,217 
Current accounts & deposits, Properties in South Africa .. 

acceptances, and other lia- Bank premises .. 

bilities 428,940 | Safe deposit, furniture, and 
Bills held for collection...... 88,443 stationery 
Profit and loss account, Bills held for collection, as 

balance 13,785 | percontra .. . 

822,315 | 


Prorit ann Loss AccounrT. 
Dr. S ..1. 4a 
Expenditure, including rent, | Gross profits, after deducting 
taxes, salaries, and all other | intereat on fixed deposits, 
expenses at head offices and rebete on bills not yet due, 
branches depreciation on bank pre 
Reserve fund, £1,400; divi- mises and furniture, and 
dend, £9,600; internal re- roviding for bad and doubt. 
serve in South Africa, £2 500; ul debts @ sees 
balance to next account, 


40,328 | 


54,113 
A, 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


The report submitted to the meeting held on April 218t 
states that the gross profits for the year, as shown in 
the profit and loss account, amount to £,975,302. From this 
amount has to be deducted the following : Charges for the 
year, £620,289; rebate on bills not yet due, £39,8715 % 
write down investments, to cover the depreciation in ¢t 
value, so far as can be ascertained, at December 31, 1914 
£,30,000—£,690,160; showing a net profit for the year of 
4,285,142; the balance undivided at December 31, 1913, W4§ 
£52,092; making together £337,234; from which amount 
there has already been transferred the interim dividend 
paid on October 23rd last, £108,397; leaving an available 
balance of £228,837; which the directors now recommend 
be disposed of as follows: to officers’ pension fund, 
£20,000; to dividend of 7s per share on 309,705 shares 
(being at the rate of 14 cent. annum) subject to 
income-tax, making a total distribution for the year at the 
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IMPORTANT WAR BOOKS. 


NATIONALITY 
AND THE WAR. 


By ARNOLD J. TOYNBEE (Fellow and Tutor of Balliol 
College). CoLourrp Mars. Large Cr.8vo. 7s, 6d. net. 


Times. ‘It is interesting, well written, well constructed...... 
Itis a book calculated to make an impression on the public. 
It is therefore deserving of serious notice." 

Arnenamum. ‘ The whole work forms a careful study in histori- 
caland political geography : well conceived, well thought out, 
and well and sometimes eloquently written."’ 


Established 
1885. 

































iy Appointment 


GENERAL 


Accident Fire and Life 


ASSURANCE CORPORATION LIMITED. 


| ASSETS EXCEED - £2,500,000 
| CLAIMS PAID, OVER £7,000,000 





She 


INTERPRETATION 
OF HISTORY. 
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| 
| ALL CLASSES OF INSURANCE TRANSACTED, | 
} 


By L, CECIL JANE. Crown Svo. §s, net. 


Patt Matt Gazette. ‘A brilliant survey and review of 
modern Europe He has a remarkably clear and brilliant 
style, concise, and yet easy The title of the book isa 
bold one, but the book makes good the title."’ 


NATIONS at WAR. 


THE BIRTH OF A NEW ERA. 
By L. CECIL JANE. Small Cr. 8vo. 2s, 6d. net. 


Times. ‘An ably-written forecast of what the war is to do for 
the world."’ 


| Please write for Vrospectuses. | 


J.M. DENT & SONS, Ltd., 
205 ALDINE HOUSE, BEDFORD ST., LONDON. 


Special Features. 
ACCIDENT INSURANCE 


LIBERAL BENEFITS AND CONDITIONS. LOW PREMIUMS, | 


| FREE FIRE INSURANCE 


EVERY SIXTH YEAR TO PRIVATE PROPERTY OWNERS 
AND HOUSEHOLDERS, 


THREE POPULAR POLICIES 
or LIFE ASSURANCE with Various oOpTions. 








Chief Offices: — 
GENERAL BUILDINGS, PERTH, SCOTLAND. 
GENERAL BUILDINGS, ALDWYCH, LONDON. 
General Manager—F. NORIE-MILLER, J.P. 


NOTE.—The Bonds of the Corporation are accepted | 
by all Departments of His Majesty's Government. 





Britannic Assurance CEN 


evtame: lam tes 


THE 


Life snl Malice Sunn LIVERPOOL 


AND 


on the most modern lines. Lo | DON 


HE Directors desire to call attention to 


the special advantages to be obtained or as 
by assuring through the medium of the MITTIN aay” ) 
. . . e ‘ N 
“Britannic” Special Tables— Infantile and Adult EN 
tions, | te 


The Britannic Assurance Company, 
Ltd., was the first Office to provide tables 
of yearly, half-yearly and quarterly pre- 
miums for small policies (£10 and up- 


wards), thereby bringing the advantages 
of the Ordinary Branch system of as- 
surance within the reach of = Industrial 
Classes, and giving them the benefit o 
the great economy effected by the adop- 
tion of the yearly, half-yearly or 
quarterly system of payment. 
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ASSETS exceed £13,800,000. 
CLAIMS PAID over £77,000,000. 


FIRE. LIFE. 
ACCIDENT. MARINE. 


Annuities, Leasehold Redemption, 
Burglary, Fidelity Guarantee, Motor Car, 
Plate Glass, Personal Accident, Workmen's 
Compensation, Sickness, Live Stock, Loss of 

Profits, etc. 
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The Secretary will be pleased to supply the 
address of the nearest agent on receipt of post card. 


FUNDS * ry £3,790,000. 
PAID IN CLAIMS £10,120,000. 


Chief Offices: Broad Street Corner, Birmingham. 
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HEAD OFFICE: LONDON: 
1, Dale St., LIVERPOOL. | Chief Office—1, Cornhill. 









Offices in all the Chief Commercial Centres. 
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rate of 14 per cent., £108,397—£ 128,397; leaving a balance 
to be carried forward to profit and loss new account of 








£;100,440. 
BALANCE-SHEET—December 3], 1914. 
LIABILITIES. £ | 7 ASSETS. £ 
Capital :— 309,705 shares of SPEDE ROME ccccccccesscs. 3,732,155 
£20 each, called up £5 per /Cash at bankers, and at call 
SD - nlneece semanas «» 1,548,525 | and short notice. ........ 3,215,148 







iegenee GORE... vxasscuecs tex 2,000,C00 Remittances in transitu .... 689,362 

Notes in circulation ........ 1,121,025 | Native gold on hand........ 53,469 

Deposit, current, and other *Investments in Consols, 
a 21,781,982 | War loan, Exchequer 

Drafts outstanding and accep- bonds, Treasury bills, 

















tances under credits ...... 1,036,313 | Colonial Government and 
Customers’ bills for collec- municipal and other secu- 

tion, per contra .......... 2,407,370 | rities (including deposits 
Rebate on bills not yet due 39,871 | of stock with the Union 
Profit and loss, £337,234; less Government) ............ 2,949,131 


| Bills of exchange purchased 
228,837 | and current at this date .. 2,136,497 
Bille discounted and ad- 
vances to customers (in- 
cluding Stock Exchange 
loans under Treasury 
{ minute of October 31, 1914), 
| after making full provision 
for bad and doubtful debts 
and contingencies ........ 14,207,622 


interim dividend paid in 
October last, £108,397 .... 









































‘ ‘Customers’ bills for collec- 
| tion, per contra .......... 2,407,370 
Suspense items, pending 
returns from Hamburg 
a nsepcedeione 105,840 
Freehold premisesin London 
at cost, less amounts writ- 
b NOGUIUER das hiss6 hap catcubeens 60,000 
Bank property and premises 
in South Africa and Ham- 
burg at cost, less amounts 
OS ee ae 471,647 
Furniture and fittings ...... 23,708 
Stamps, stationery, and open 
SE icdatascnnceaenns 11,974 
30,163,923 | 30,163,923 


* Owing to the War, these investments have been valued at or under prices 
current on July 27,1914, the date of the last official making up before the 
closing of the Stock Exchange. Investments made since that date are valued 
at cost or under. 

_ As indicated in the report of the Directors, £30,000 has been written off 
investments to cover the depreciation in the value, so far as can be ascer- 
tained, at December 31, 1914. 


Prorit anp Loss ACCOUNT. 

Dr. z 
Charges, including salaries, 
rent, taxes, remunera- 
tion to directors and audi- 
tors, and all other expenses 
at head office, branches. 
New York agency, and 
Hamburg agency so far as 


Cr. 
Balance undivided Decem- 
fe | reer errr 52,092 
Gross profits for the year 
ended December 31, 1914, 
after deducting interest on 
| deposits, duty on note cir- 
| culation, appropriation to 





ascertainable ............ 620,289 furniture and fittings ac- 
Rebate on bills not yet due. . 39,871 | count. bonus to officers, 
Investments depreciation .. 30,000 | and making full provision 
Balance carried forward .... 337,234 | for bad and doubtful debts 

and contingencies ........ 975,302 

—_ | ——— 

1,027,394 | 1,027,394 








AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 
(Incorporated in New South Wales.) 


BALANCE-SHEET—December 31, 1914. 
(Including London office—By cable.) 
LIABILITIES, £ ASSETS. 
Subscribed capital, Coin and bullion ............ 
£1,198,679 ; less amount pay- Cash at London bankers and 
able by instalments, £3,087 ; at short call in London .... 
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707,136 
173,913 
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paid-up capital............ 1,195,592| Government and municipal 
ee re 55,000 CI as cia ceacips anaes 104,745 
Inscribed deposits ... ...... 1,634,044 Australian notes ............ 249,006 
Customers’ deposits and other Notes of other banks ........ 473 
Te, cis can tabaepannss 2,676,658 | Balances due by other banks _78,368 


Government deposits ........ 75,000 | Billa receivable in London 
Accrued interest on deposits 
and rebate on current 





and remittances in transit. . 
Bills discounted, loans, ad 





231,702 



















































































DE. unacnbatbtccetswessecs 48,071 vances, all other debts due 
Notes in circulation.......... 1,210 to the bank, and other 
Bills in circulation and other NONE ov absscevecésesésnces 4,073,361 
amounts payable .......... 247,210| Provision in terms of clause 
Balances due to other banks 40,112 163 of the bank's articles of 
(The sum of £3,088,261 is a GUNTER 6 50s Kcctewitodes 15,000 
first charge on the whole of Bank premises .......... coon §=SE0STS 
the bank’s assets.) 
Profit and loss account ...... 21,180 
994,077 5,994,077 





Contingent liabilities, con- 
sisting of letters of credit, 
&c., for which customers are 
responsible to the bank.... 171,776 


Prorir anp Loss Account, 
























































Dr. £ |, Ce £ 
Interest on inscribed deposits 32,681 | Amount undivided from last 
Reserve fund (making it PN. ccenvctdaceccrses 3,086 

 iskatasous +cdass ee-- 10,000 Profits for the half-year ended 
Dividend at the rate of 3 per | December 31, 1914,£67,972; 

cent. per annum on the paid- | less graduated land and 

up capital, £17,934; balance income taxes, £7,197 ..... - 60,775 

to carry forward, £3,246.... 21,180 

eel } oe 
63,861 | 63,861 











The report presented at the meeting held on January 
29th states that the balance of profit and loss after 
making ample provision for all bad and doubtful debts, 
deducting rebate on current bills and expenses of manage- 
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>. 
ment, directors’ and auditors’ fees, interest on fixed 

rates, &€., amounts to £67,972; less graduated land and 
income-taxes for the half-year, £7,197—£60,775; to which 
has to be added the balance of undivided profit from Jun 
30th last, £53,086, making £:63,861; which, after payment 
of interest on inscribed deposits, £32,681, leaves 
available balance of £31,180. From this amount there 
been transferred to reserve fund, £510,000; and the dir 
propose to pay a dividend at the rate of 3 per cent. 


annum on the paid-up capital, £17,934--£27,934; lea 
to be carried forward, £53,246. " “ 





BANK OF ADELAIDE. 
BALANCE-SHEET—March 30, 1914. 


LIABILITIES. £ ASSETs. £ 
Capital paid up ............ 500,000 | Specie, bullion, and cash 
OU SE esscbcevsesice 490,000 PRD caneéontecescnnnie 
POORS RE BONE. xis 0ccciseces 70,168 | Australian notes............ 154,807 
Notes in circulation ........ 12,822 | Government debentures ..,. 


Bills in circulation.......... 265,711 | Municipal debentures ..,., ° 4,010 
Balances due to other banks 7,994 | Moneyat short call.......... 
ee err re 4,834,759 | Balances due from other 
Interest accrued on fixed de-  iiabuihdiicenbec cate 
sits and rebate on bills Bank bills purchased ....., 
iscounted........ 6s cnene 46,607 | Remittances in transitu ..., 
Bank premises and furniture 
Bills receivable and all other 
SE ee 





6,228,041 
Prorit anp Loss Account. 
| Cr. 
Balance March 31, 1913 .... 
Net profit, including recov- 


Dr. £ 
Reserve fund ...........+. ee 30,000 
Dividend in May,1913...... 25,000 
Dividend in November, 1913 25,000 | eries and after making pro- 
Balanee oo... cccccccsvevccce 70.168 | vision for bad and doubtful 

| debts, interest accrued on 


g~ E/E Ggbe 2 





fixed deposits and rebate 
on bills discounted, and 
expenses at head office and 
51 branches, including sal- 
aries, rents &c., £76,227; 
less land and income taxes, 
£3,9F8; note taxes, £515— 
SPE: Geantvds Nacebeenecs ° 


es | 
BANK OF AUSTRALASIA. 
The report submitted to the meeting on March 25th states 
that after providing for rebate on bills current, for British 
and Australasian rates and taxes, and after making pro 
vision for bad and doubtful debts and other contingencies, 
the net profit for the half-year amounted to £220,509. To 
this sum must be added £94,066 brought forward from the 
previous half-year, making a total of £°314,575, out of which 
the directors have declared a dividend for the half-year at 
the rate of 14 per cent. per annum, or £2 16s per share, and 
a bonus at the rate of 3 per cent. per annum, or 128 per 
share, together £3 8s per share, free of income-tax. The 
dividend and bonus will absorb £170,000, and the directors 


have further appropriated £20,000 to the reserve fund, and 
410,000 in reduction of the cost of bank premises. There 
will then remain £114,575 to be carried forward to the next 
account. 


Big 


BALANCE-SHEET—October 12, 1914. 
LIABILITIES, £ ASSETS. £ 
Circulation .............4+. 202.995 | Specie, bullion, Government 
IE 8 ks choc cn sceb hanes 19,108,792 | notes, and cash balances . 5,424,105 
Bills payable, and other lia- | British Government secur? 
bilities, including provision CHES on. cece cece eeeeees wees 
for contingencies ........ 2,896,301 | India Government securities ‘ 
IE. ccbahoedamsanadsies 2,000,000 | and other investments.... 916,850 
Reserve fund .............. 2,710,000 | Bills receivable, advances on 
Profit account, undivided securities, and other assets 1,791 
DEEDES ..s ceecccns oenssven . 284,575 | Bank premises in Australia, 
New Zealand, and London 14,289 
27,202,663 | 
Prorit Account. + 
Undivided profit, April 13, 1914, £264,066; less dividend and 
bonus, October 2, 1914, £170,000—£94,066; profit for the half- 
year to October 12, 1914, after deducting rebate on bills 
current at balance date (£27,540), and making provision for all 
bad and doubtful debts and for other contingencies, £417,026; 
Less: (I.) Ch of management—Australasia—salaries and 
allowances to the staff, including the superintendent's d ° 
ment and 204 branches and agencies, £114,428; general ex- 
penses, including rent, re stationery, travelling, &c., 
£24,607; London—salaries, £10,994; general expenses, £5,874— 
£155,803; (II.) Rates and taxes—Australasia, £20,711; London, 
£22,003— £42.714—£196,517— £220,509— total amount of unappro- 
priated profit, £314,575; from which deduct—for transfer to 
reserve fund, £20,000; for reduction in cost of bank premises, 


£10,000—£30,000—leaving available for dividend. .......-++++++* 284,575 





BANK OF NEW SOUTH WALES. 

The report submitted to the meeting held on November 27; 
1914, is as follows :—The net profits for the half-year, after 
deducting. rebate on current bills, interest on deposits, 
paying note and other taxes, reducing valuation of 
premises, providing for bad and doubtful debts, and 
fluctuations in the value of investment securities, 
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THE EFFECT OF WAR. 


The effect of the European War upon the prosperity of the 
great life assurance offices, which is of such vital importance to 
all of us, may be summed up as follows:—So far as the invest- 
ment of new money is concerned—and the investment and re- 
investment of assurance funds involve many millions of money 
every year—the greatly enhanced rates of interest, even after 
allowing for the present high rate of income tax, must tend 
to improve bonus prospects. On the old investments, however, 
there is a corresponding loss of capital value, and the necessity 
of writing these values down, or of putting money aside as an 
Investment Reserve Fund to counteract the depreciation, is a 
factor acting in the other direction. And finally, there is one 
other unknown factor, the War claims ; this last item, however. 
unlike the disturbance in the relations of capital and interest, 
will fortunately come to an end directly peace is declared. To- 
day, therefore, more clearly than ever before, is the truth 
brought home to us that the more stringent are the periodical 
valuations of a life assurance company, the stronger are the 
reserves amassed to meet the fluctuations of prosperity and 
adversity. With liabilities valued in 1911 upon a strict 24 per 
cent. net premium basis by the O™ \S) Table of Mortality and 
with special reserves for maintaining bonuses and so forth, over 
and above those required by the 24 per cent. valuation, of 
£370,255, the Clerical, Medical and General Life Assurance 
Society has done everything possible to safeguard the future. 

But anyone who intends to assure his life should not only 
satisfy himself that the reserves have thus been made as strong 
as possible, but will be wise to enquire how the funds have been 
invested, and whether the assets are of such a character that, 
whatever the depreciation during such times as these, their 
fundamental security will remain. The Clerical, Medical and 
General issues from 15, St. James's Square, London, S.W., 
a balance-sheet in such a form as is published by few offices, 
giving complete details of every Stock Exchange security, with 
the exact amount of stock in each case and the figure at which 
it stands in the books. It will be seen that a large portion of 
the Society's capital has been placed in securities of trustee 
character in Great Britain, her Colonies andIndian Empire. All 
the Society's mortgages are secured upon property within the 
United Kingdom. Not one single penny has been invested in 
Brazil, in Mexico, or on the Continent of Europe. 


THE EMPLOYERS 


LIABILITY ASSURANCE 
CORPORATION, Ltd. 


Capital Subscribed 
£1,000,000. 


Reserves Exceed 
£2,250,000 


CHAIRMAN— 
LORD CLAUD HAMILTON, M.P. 


Fire. Burglary. 
Workmen’s Compensation. 
Accidents of all kinds. 
Fidelity Guarantees. 
Motor. Plate Glass. 
Third Party. 


Simple Policy Conditions. 
Moderate Premiums. 
Liberal Settlements. 


For rates and full particulars apply to the District Offices, 


Agents, or to the General Manager, 
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LIFEand PROPERTY 
ASSURANCE 


COMPANY, LTD. 
All classes of INSURANCE, 
including LIFE, FIRE, 
ACCIDENT, MARINE, WAR 
RISKS, etc., atspecially low rates. 
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Prospectus on application. 
EE ree a 


Invested funds exceed £650,000. 


| Managing Director: J. FRANCIS, J.P., F.S.S. | 


Head Offices : 
NATIONAL HOUSE, NEWGATE STREET, LONDON. 


AGENTS required in all Districts. 


Special terms offered. 


THE 


EXCESS INSURANCE 


COMPANY, LIMITED. 


ESTABLISHED 1894. 


Managers - C. E. HEATH & Co., Ltd. 


CAPITAL (fully paid up) “ ‘ 
Reserve Fund - - ° ‘ 
Reserve for Unexpired Liability - 


£50,000 
£117,000 
£453,314 


Directors : 
CUTHBERT E. HEATH. 
ARTHUR BURNS. 


GEORGE HEATH. 
MONTAGUE EVANS 


Head Office: 


3 & 4 ROYAL EXCHANGE BUILDINGS, E.C. 


Credit and Fidelity Insurance Department: 


WATERLOW HOUSE, BIRCHIN LANE, E.C. 


Motor Car and Accident Department : 
1 ROYAL EXCHANGE AVENUE, E.C. 


Underwriting Office: 
10, ROYAL EXCHANGE, E.C. 


Paris Branch Manager: 
Mons. LOUIS HELBRONNER, 29 Boulevard des Italiens. 


| 


HAMILTON HOUSE, VICTORIA EMBANKMENT, E.G. | The company accepts every class of Risk with the xception of Life: 


— en 
aed yee 


2 aes dhe 
y 
| 


Paps 


f 


a — ae ee seen ow a ta aia i ee = a 5 —— — Ys 
ae F _ a - mes = 1 i i P 
ae ed A RAEN SONOS PS APOE LOIN HT LIT IE” AOE IER Ry IEE REO! IB EN ON NII REIL: It SITET ETI TTI TTI IE OLE TI BIE. NIT ET LN I TON TIL AIOE ALIA TNC 
“Oe ‘ . , 
a ar wae ory eras ~ arr pecan a y 
cs = 





P Ercan ciara 


ed 


Leivinalasticiass Maar DG aco 


lak konbtteag maaeaneiemnamanatdatnaaiehd 
ig Saati oa resccema nes 7: ba eae 


: sn ihietea tetas eae a = P “ 
a — - 
cre ein ere mean = A A I 3 , — 


eS ed 


pears a> 


1038 


THE ECONOMIST. 


iiiioes recoveries from debts previously written off as bad | 


amount to £246,324; 


to which is added : 
from last half-year, £/69,405—£315,729- 


interim dividend at the rate of 10 per cent. per annum for Capital — 


undivided balance | 
Out of this an | 


the quarter ended June 30th last was paid on August 27th, 


in terms of clause CV. of deed of settlement, 
leaving for distribution, £228,229, 
recommend to be dealt with as follows: 


which the 


j 


£87,500 ; | 
directors 
to payment of a 


quarter’s dividend to September 30, 1914, at the rate of 10) 


per cent. per annum, 


£87,500; to augmentation 


of the 


reserve fund, £50,000; to balance carried forward, £90,729 


— £,228,22 
BALANCE- 


LIABILITIES. 
Notes in circulation 
Deposits, accrued interest, 


Bills payable and other liabili- 
ties (which include reserves 
held for doubtful debts and 
amounts at credit of invest- 
ments fluctuation account, 
officers’ fidelity guarantee 
and provident fund, the 
Buckland fund, and 
amounts due to 
banks) 

Paid-up capital 

Reserve fund 

Profit and loss, £315,729; less 
interim dividend to June 
BO, 1914, £387,£00 

Contingent liabilities— 

Outstanding credits, as per 


=~ —September 30, 1914. 


ASSETS. 
bullion, and 
| balances 
36,722,127 | Australian Commonwealth 
| notes 
Queensland Government 
notes 


£ 
287, 655 | | Coin, 


Moneyat shortcall in London 
| Investments— 
British & Colonial Govern- 
ment securities 
Municipal & other securities 
6.594,816 | Due by other banks 
3,500,000 Bills receivable in London 
2,450,000' and remittances in transit 
Bills discounted, and loans 
| and advances to customers 
228,229; Bank premises 
| Liabilities of customers and 
others on letters of credit, 


1 010,347 as per contra 


60,793,174 | 
Prorit and Loss Account. 


Dr. 

Interim dividend for quarter 
ended June 30, 1914, at 10 
per cent. per annum, paid 
in terms of clause CV. of 
deed of settlement 

Balance proposed to be dealt 
with as follows :— 

To quarter’s dividend to 
Sept. 30, 1914, at the rate 
of 10 per cent. per annum... 

Augmentation of the reserve 
fund 


£ Cr. 
Amount from last account. . 
Balance of half-year’s profits, 
after deducting rebate on 
current bills, interest on 
deposits, paying note and 
other taxes, reducing 
valuation of bank premises, 
providing for bad and 
doubtful debts and fluctua- 
tions in the value of in- 
vestment securities, and 
including recoveries from 
debts previously written 


: can LONDON 
Sah ne eae 


Paid-up Capital - £513,698. 


Head O/ nce: 


W.R. 


W. B. Meikle, Vice-F 


1OXRVUNTO. 

Brock, ee President. 
reside nt and 

General Manager. 


LONDON BOARD BOARD oF DIRECTORS: 
Rt. Hon. Sir John H. Kennaway, Butt., C B. 


Sir Ernest Cable (Bird and Co. ) 


( TAairman ). 


Alfrel Cooper, Es. (Grshams & Co.) 
Rt. Hon. Sir Charles Johnst -n 


W nyate and Johnston). 


R. H.R. punter. Und rwriter and Sec etary. 


“4 HM. 


A. Miles, Fire Manager. 
Bentley, 4sst Fire Manager 


1,532,121 


23 
72,598 
670,000 


3,026,164 
286,014 
107,466 


3,256,940 | 


27,207,839 
795,000 


1,010,347 
50,793,174 


£ 
69,405 
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BANK OF NEW ZEALAND. 
BALANCE-SHEET—March 31, 1914, 


LIABILITIES. £ } Assets. 


| Coin and cash balances at 
bankers 
1,000,000 | Bullion on hand and in transit 
Money at call and short 
notice, Government sec ari- 
ties, and other securities in 
I <5 culate 
£00,000 | Bills receivable in London 
| and in transis 
| Investments in the colonies— 
500,000 | Colonial Government se- 
269,690!  curities, £718,681; muni- 
| __ cipal securities, £253,480. . 
Bills discounted 
| Other advances and secu- 
rities and debts due to the 
Lae Landed 
andec roperty, premises, 
3 oo property, ses, 


Four per cent. guaranteed 
stock 

‘* A" preference shares fully 
paid up, issued to the 
Crown under the “ Bank 
of New Zealand Act, 1903,” 
secs. 9 and 10 

Ordinary shares, 150,000 at 
£5 13s 4d, paid up to 
£3 6s 8d per share 

New share account 

Reserve fund (of which 
£500,000 is invested in 
British Government secur- 
ities, the balance being 
employed in the business 
of the bank) 

Notes in circulation 

De 4 

Bills payable and ether 
liabilities (including pro- 
vision for doubtful debts 
and for depreciation in in- 
vestment securities) 


1,403,457 | 
Balance of profit and loss 


291,608 | 
24,400,250 | 


Prorir and J.08s Account, 


Dr. &  ;_ Ca, 
Twelve months’ interest on | Balance brought down 
guaranteed stock 40,000 | Profits for year ended Mar, 
Amount written off bank 31,1914, including recoveries 
premises and furniture... . neal and after payment of, and 
Interim dividend paid De- | provision for, all interest 
cember 19, 1915—6 per cent. due & accrued on deposits, 
on preference’ shares, provision for bad and doubt- 
£500,000, £30,000; 6 per ful debts, for annual dona- 
cent. on ordinary shares, tion to provident fund, and 
£500,000, £30,000 for bonus to staff, £714,076 ; 
Balance, being net profit for less — salaries and allow- 
year, £308,490; amount ances at head office and 
brought forward from last ; 208 branches and agen- 
year, £43,118 — £351,608 ; | ies, £199,755; directors’ 
less interim dividend paid, remuneration, including 
as above, £60,000 291,608 London board, £1,080; 
eneral expenses, inciud- 
ing rent, stationery, tele- 
grams, postages, travelling, 
repairs to premises, &c., 
£58,229; audit expenses 
account, £2,254; rates and 
taxes, £61,267; £525,585 .. 388,491 


431,608 


a 


Income and 
Super Tax 


Full particulars regarding abate- 
ment obtainable combined with 
the most inexpensive and complete 


provision for 


Estate Duties 


can be had on application to 


THE 
SCOTTISH AMICABLE 
LIFE ASSURANCE 
SOCIETY 


(Established 1826). 


HEAD OFFICE : LONDON OFFICE : 
35, St. Vincent Place, 1, Threadneedle Street, 
GLASGOW, E.C. 
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BANK OF NORTH QUEENSLAND, LIMITED. 


The t adopted by the meeting held on January 22nd 
is as follows:—The net profits for the half-year, after 
deducting rebate on bills current, interest on 
paying rates and taxes, &c., providing for bad and doubtful 
debts, amount to £:7,495; to which is to be added: balance 
from last half-year, £555—248,050, which has been dis- 
tributed as follows: to dividend for the half-year at the 
rate of 6 per cent. per annum, 44,875; to balance carried 
forward, £3,175—£8,050. 

BALANCE-SHEET—December 31, 1914. 





LiaBILITIES,. £ | ASSETs, £ 
Deposi be la ae 1,131,944 |Coin, bullion, and cash 
Bills payable and other SW oa nie head wae 428,404 
liabilities ......+++«-- e400 56,066 Australian notes............ 84,805 
Capital paid up ....+......- 162,£00 | Government stock.......... 25,000 
Reserve fund .....s+eses++s .000 Remittances in transit to 
Profit and 1088........+e++e. 8,050 | branchesand agents ...... 70,776 
Bills discounted, advances, 
| andallotherdebts ...... 717,075 
| Bank premises ............ 67,5C0 
1,393,560 ' 1,393,560 
Prorit anp Loss Account. 
Dr. £ Cr. 
Salaries, rent, rates and Balance from last half-year 505 
taxes, and other charges |Gross amount of profit for 
at head office and 20 = ree 33,793 
NOE ccccccscccessses 14,842 | ; 
Interest paid and accrued 
on deposits ....... Sibcece 11,456 | 
DD (osivdidcediaseuecen 8,050 | 
34,348 | 34,348 





BANK OF VICTORIA, LIMITED. 


The report, to December 31, 1914, submitted to the 
meeting held on February 2nd is as follows :—Balance 


Current expenses, head office 


deposits, | 


of undivided profit on June 30, 1914, £18,341; net profit | 
for past half-year, 4£,59,.756—2£,78,097, which the directors | 


propose to apportion as follows: to dividend on preference 
shares at 5 per cent. per annum, 410,419; to dividend on 
ordinary shares at § per cent. per annum, £26,531; to 
balance carried forward to next half-year, £41,147— 

= - ’ v4 
£78,097. 

BALANCE-SHEET—December 31, 1914. 
(Including London Branch at November 16, 1914.) 

: __ LIABILITIES. ASSETS. £ 

Capital paid up, viz.: 41,676 Coin, bullion, Australian 


preference shares of £10 notes, and cash at bankers. 1,318,674 
each, fully paid up in cash 416,760! Victorian Government stock 


eo ee 
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212,250 ordinary shares of £10 and other debentures...... 242,740 | 
each, paid up to £5 ...... 1,061,250; Bills and remittances in 
UN * Serer 365 000 NEY wade a caxw'oucnee< 535,068 
Profit and lose .............. 78,097 Notes and bills of other 
Notes in circulation.......... 8,603 66 Grkiasndisebne vende 4,828 
Bills in circulation .......... 256,907| Balances due from other ; 
Government deposits— DC hehadersindduansense 32,497 
Not bearing interest ...... NE Msn canckévauievencs ess 3,091 
ring interest .......... 486,002 Real estate, consisting of bank 
Other deposits and interest IEE «Sti d'e0'6e 00 sceeeees 326,758 | 
accrued — Other real estate .. ........ 


Bills discounted and other 
advances, exclusive of pro- 
vision for bad and doubtful 


(Including rebate on bills 
discounted)—not bearing 
PD cccnavedsanscnats 2,105,114 
(Including officers’ guaran- 


tee and provident funds)— Liabilities of customers and 








20,962 | 


GORE S.visccbcesevecsesevcess 6,271,121 | 


ee | 
i Namber. J 
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Prorit and Loss Account. 
Dr. & | Ca. a 
| Balance brought forward June 
and 91 branches and 8 sub- | 30, 1914, £82,681; less divi- 
branches ...... e6wdadedaves 54,088 | 
78,097 | 


i alf- d- 
Suleeee dend paid for half-year en 


ing June BW, 1914, £14,340; 
less amount transferred to 
| Yeserve fund, £20,00)— 
DP ccccsnsewnstiakedans 
Gross profits for  half- 
year ending Dec. 31, 1914, 
after deducting all interest 
paid or due to customers, 
and rebating bills current, 
and providing for bad and 
doubtful debts, and taxes .. 


18,341 


113,844 


132,185 


132,185 | 





COLONIAL BANK OF AUSTRALASIA, LIMITED. 

The report for the half-year ended September 30, 1914, is 
as follows :—After providing for expenses of management, 
interest accrued on deposits, rebate on bills current, tax on 
note circulation, and making provision for bad and doubtful 
debts, the net profit amounted to £28,224; brought forward 
from March 31, 1914, £4,485—432,709, which the directors 
propose to apportion as follows, viz.: dividend at the rate 
of 7 per cent. per annum on preference shares, £10,641 ; 
dividend at the rate of 7 per cent. per annum on ordinary 
shares, £4,733; to reserve fund (making it £230,000), 
£10,000; to officers’ provident fund, £1,000; balance 
carried forward, £6,335—2£.32,709.- 


BALANCE-SHEET—September 30, 1914. (Including London Office to 
August 31, 1914.) 





LIABILITIES. ASSETS. z 
Capital paid up, viz.: 31,184 Coin, bullion, Australian 
preference shares paid in notes, and cash at bankers 952,907 
cash to £9 15s per share 304,044 British Consols, £70,668 at 
77,278 ordinary shares paid WOU dk onda snctbscies 48,408 
in cash to £1 15s pershare 135,237 | Victoria Government stock 
| Reserve fend ..cceccccccseses 230,000 and debentures, Metro- 
A PE OU ss cectccascseuc 22,709 politan Board of Works, 
| Notes in circulation ........ 19,600 and Municipal debentures 51,366 
Bills in circulation .......... 157.127 Bills and remittances in 
| Balances due to other banks 12,731 transitu andin London.... 389,407 
| Government deposits ........ 399,049 Notes and bills of other banks 1,913 
Other deposits, rebate and Balances due from other 
interest accrued ........ 3,445,706 DOG... cntandeneneeenese 25.927 
BOMMPS . 2.200. ec ccccecveces 1,579 
Real estate, consisting of— 
Bank premises ........+-.-- 188,439 
Other real estate .......... 8,245 
Bills discounted and other 
advances, exclusive of pro- 
vision for bad or doubtful 
GOOD 6 cc cccncecasesseesencs 3,055,012 
4,726,203 4,726,203 
Liabilities of customers and 
others in respect of con 
Contingent liabilities, as per tingent liabilities, as per 
GO | ncddcesennscasiene WORSE «GURNEE Wea dcanccacccerseces 161,253 
Prorit anp Loss Account. 
| Dr. |} Cr. £ 
| Current expenses (including Balance brought forward.... 4,485 
salaries, rents, repairs, | Gross profits for the half-year, 
stationery, note tax, &c.) .. 32,704 after allowing for interes‘ 
Transfer to reserve fund .... 10.000! accrued on deposits, rebate 
| Balance ...ccccccccccccccecs 22,709 | on bills current, and making 
provision for bad and 
' doubtful debts .. ........- 67,528 
72,013 72,013 


Bal bearing interest.......... 778,246 others in respect of contin- 
ances due to other banks 94,452) gent liabilities, as per 
Contingent liabilities, as per SNE See dntccddeessecoawe 225,470 | 
PD awenencdene Seesetese 225,470 
8,981,219 8,981,219 | 
re eereeeereeeteneeeenemeeneneetemeney aenemnenneeeeenn 
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Manufacturers of Panelling, Partitioning, 
Counters, Board Room Furniture, &c., &c. 


LEADERS oF THE WORLD'S 
FILING SYSTEMS 
IN 


WOOD AND STEEL. 


Head Offices: 
ROPEMAKER STREET, LONDON, E.C. 


City Branch Showrooms : 
29, QUEEN VICTORIA STREET, E.C. 
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COMPLETE EQUIP. 
MENT FOR’ BANKS 
AND 
INSURANCE OFFICES. 
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COMMERCIAL BANKING COMPANY OF SYDNEY,| ,. Prorir ann Loos. 
LIMITED. — — lastaccount .. 36,996 | Pests for half-year ended 
* , | EVOBOTVOS LUNG. nw wee cere reeenee ee 1, aed 
The report presented to the meeting held on January roth | oiesnation ae ees - | Balance . re next igi, B® 
states that the balance at the credit of profit and loss | | SiPanascancinccacre 
account, after deducting rebate on current bills and accrued | 36,996 a 





interest on fixed deposits, reducing premises account, paying | 
note and other taxes, and providing for bad and doubtful | COMMERCIAL BANK OF AUSTRALIA, LIMITED, 
debts, as well as granting to the officers a bonus on their | The report presented at the meeting held on Feb 
salaries, amounts to £195,961, out of which the directors | 4th states that the net profits amount to £65,121; to 
recommend the following appropriations: to payment of which is added amount brought forward, £9,876 ; making 
a dividend for the half-year at the rate of 10 per cent. per | 2 total of 474,997.. From this amount the directors have 
annum, £100,000; to transfer to reserve fund, £25,000; | made oa following een ae May to reinstatement of 
to balance, being undivided profit, £70,961—£ 195,961. | Capea, an “bade ae ee eee £5,000— 
BALANCE-SHEET—December 31, 1914. 25,000 ; leaving a balance of £-49.997, which it is proposed 
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in siianilanie a. te "Assets. g _| to apportion as follow s: to div idend on the preference shares 
Capital paid up ............ 2,000,000 | Coin and bullion in hand.... 4,580,555 | at 4 per cent. per annum, £542,347 » to carry forward to 
Reserve fund .............. 1,730,000! Cash at bankers ............ 365,763 next half-vear £7,650—Z 49,997. 
Notes in circulation ........ 18,744 | Australian Commonwealth - ’ ‘ : 
| Bills in circulation.......... 865,207| notes (legal tender) ...... 874,457 BALANCE-SHEET—December 3], 1914. 
Deposits and other liabilities 22,228,133 | Money at shortcallin London 546,513 LIABILITIES. | ASSETS, 
Profit and loss account...... 195,96) | British Consols and War | 211,735 preference shares, paid | Coin, bullion, Australian 
loan stock and Govern- in cash to £10, £2,117,350; notes, and cash at bankers 1,897,999 
ment & municipal securities 2,639,025 191,318 ordinary shares, Money at call and short notice 
New South Wales Govern- paid in cash to 10s, £95,659 2,213,009 | in London ................ 
| ment ..... eer seecceenees 900,000 Deduct estimated deficiency, Government, municipal, and 
i | Bills receivable in London in connection with the | other public stocks and 
| and remittances in transit 1,679,735 Special Assets Trust Com- | funds, and other debentures, 
| Notes and bills of other banks 23,420 ae 760,663 | including £50,000 British 
| Bills discounted, and all debts ————— | Console at £68 ............ T1723 
| due to the bank .......... 14,851.834 | Net actual capital .......... 1,452,346 | Bills and remittances in 
| Bank premises, furniture,&c. 576,745 | Profit and loss account ...... 49,997 | transitu.............. ee 
a ~~ _ | Notes in circulation.......... 31,793 | Notes and bills of other banks —7,8% 
j 27,038,045 ' 27,038,045 | Bills in circulation .......... 539,736 |Balances due from other 
| Prorit anp Loss Account. Government deposits — Not | DN SienenoueKdadets caer 9,201 
| Dr. £ Cr. £ beating interest........... q aise jm s bperseesness Sosa 327 
ividend account for payment Amount undivided from last earing interest .......... eal estate, consisting o 
| "a a dividend for past, half- POON, ccnink cnokanunseses 57,854 | Other deposits, including re- | on ae naan teens 431,190 
Fe j - 2 ’ “ ‘ Pe ’ J 
year at the rate of 10 per | Profit for half-year ended Dec. bate, interest accrued, re 4 a os Bee ae 
cent. per annum............ _ I SS eee eee 138,107 serves, &c., not bearing QSVANCSS, CXCIUSIVE OF PEO 
Renerve MAMA x... ao. oseosuds« 25.000 interest .....0...sseeeeess 3,362,804 | vision for bad or doubtful 
. iwi ° Bearing interest ............ oh ee rere 5,211,954 
Balance of undivided profit acer : Es 
| carried to next half-year.... 170,961 | Balances due to other banks.. 30,543 | Liabilities of customers and 
| eecaata —____ | Contingent liabilities, as per others in respect of contin- 
195,961 195,961 contra ...... Bsbsecosesses 119,991 | gent liabilities,aspercontra 119991 
| Contingent ne in con- [eee assets, a 
| nection with the guarantee | of the remaining assets 0 
~ — . nie quer for payment of the deposits | old bank, the value of which 
COMMONWEALTH BANK OF AUSTRALIA in the Mneal ante is estimate ; 
ava d . a eae ‘ : ‘i. » Special Assets Trust is estimated to be about .. 21,50 
} BALANCE-SHEET—December 31, 1914. Company, Limited ...... 40,803 | 
LIABILITIES. £ | ASSETS. £ 
| Deposits, accrued interest |Coin, bullion and cash bal- 8,891,440 | 8,891,440 
Si MUNEO i ciidas Gruminnee UE FI 5 ovine becancesegcees 3,611,707 Prorit aND Loss Acceunt, 
| Bilis payable and other lia- | Australian Commonwealth | Dr. & + OA £ 
| OEE cn ccasebecunenaee~s) GE SOI Ss ixndss ce caiseceennaes 379,890 | Salaries paid—head office and Balance from last half-year.. 98% 
Savings Bank Department— | Money «tshortcallin London 395,000 246 branches and receiving |Amount of profits, less 
| Depositors’ balances, Investments— ee eae 67,225 | reserves for bad or doubtful 
£6,007,975 (with interest | British, Colonial and Rent and other charges ...... 25.885 debts, interest accrued on 
;  paberaed, BRRAT) s.20%2.205 6,078,392 Government securities Reinstatement of capital .... 20,000 deposits, rebate on _ bills 
| Capital -Debentures issued.. os (face value, £3,364,606) .. 3,292,209 Reduce bank premises ...... 5,000 current, and loss of the 
| Reserve fend 2... .00s000+ccees oe Commonwealth securities .. .. PE" dcbicus gencoscnenens 49,997 Special Assets Trust Com- 
Redemption fund ............ a Fixed deposits of other banks 922,500 pany, L., for the half-year 158,231 
| Bills receivable in London sn —— 
| and remittances in transit 455,785 168,107 168,107 
| Bills discounted, loans and 
i advances to customers, and PN , 
| | other sums due to the bank 2.178477 ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 
| | Bank premises .............. 75,189 MITED 
| Profit andloss ............. 23,567 LI} ’ P 
" ” ae : > P 8 14, 1S as 
12,334,524 11,334,524 ‘The report to the meeting held on October 28, 19 4, se 
a liabilities— | Liabilities of customers and follows :—Deducting expenses of management, the pr 
Outstanding credits, per ‘iii others on letters of credit eat for the year, together with the balance brought forward as 
oP erene pee Sa a, i Tereeseeeeececes | shown by the profit and loss statement, amount to 
11,560,504 11,760,504 £253,251; and after providing for interest upon the 





THE LONDON ASSURANCE. 


('mcorporated by Royal Charter, A.D. 1720.) 


For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate-Glass 
ASSURANCES. 


Head Office: No. 7 ROYAL EXCHANGE, LONDON. 


West End Office: 22 PALL MALL, S.W. 





Governor. Sub-Governor. Deputy-Governor. 
Colin Frederick Campbell, Esq. Robert Henry Benson, Esq. Charles 8.8. Guthrie, Esq. 
Directors. 
Charles G. Arbuthnot, Esq. Alfred C. Cole, Esq. | Robert E. Henderson, Esq. John M. Ryrie, Esq. . 
Henry Bateson, Esq. Gerard Powys Dewhurst, Esq. | Curtis W. Lampson, Esq. Rear-Adml. Hector B. Stewar 
Otto August Benecke, e- Hon. Gerald H. B. Gibbs. | Frederic Lubbock, Esq. George W. Tallents, Esq. 
William Thomas Brand, Esq. Henry Goschen, Esq. Ronald Malcolm, Esq. Hon. Percy M. Thesiger. 
Rudolph Ernst Brandt, Esq. Ronald Olaf Hambro, Esq. Greville H. Palmer, Esq. Vincent C. Vickers, Esq. 
ei C. Algernon Campbell, Esq. Selwyn R. Pryor, Esq. 
Secretary | Manager of the F 
a ‘ | Bosident ee Underwriter. Actuary. 
C. A. Denton, Esq. James Clunes, Esq. E. F. Nicholls, Esq. A. G. Hemming, Esq- 
INCOME, 1914. FUNDS, 31st December, 1914- 
iin .. 63a wa es (lan Ts Shareholders’ Capital paidup| = «. «= «+++ £448,275 0 0 
Fire Premiums .. oe ee ee ee ee -- 689,064 12 10 Genauil Hnnaten Peal ae ae ‘a - oe ee ne 9 3 
Marine Premiums oe e oe oe - +» 465,106 18 1 Life Assurance Fund .. a es ee Pe veer aS 18 2 
Te eee On a aera Capital and Leasehold Redemption Fund on a 00 
DEE rigsek 7 chi gle: ea ae as, ae ee SUEPORR cis ie ae ee Oe ek oe 
SEN ae heck ee a ac. on ee eee ee |, aig came = 0 0 
Accident Fund .. ..0 «- «+ «+ e8 167757 10 
Profit and Loss .. ae ah ee oe ee ee 952,000 0 0 
Investments Depreciation Funds .. oo ee **  J9g.942 12 2 
| Provision for accrued Liabilities .. .- +» + 


£1,594,000 162 


The Corporation has granted Fire, Life and Marine Assuran 
tion, Burglary, Plate Glass, and Accident Business, 
the Workmen's Compensation Act of 1906. Pros 


old Redemp- 
ces for nearly Two Hundred Years, and now also undertakes Capital and Leaseh 
including Liability to Tatahepens in respect of Domestic Servants, Shop and Warehouse Assistants, under 
pectuses and copies of the Accounts can be had on application. 
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May 22, 1915.| 


tual stocks, £97,627, and placing to the credit of | same period, £17,153 
carried forward to next account of £/28,318. 


reserve fund, £15,000—£,112,627; there remains a credit | 
balance of £140,624 ; from which an interim dividend of | 
4 per cent. was paid on May 1st, £21,577. It is proposed | 
to make further appropriations as follows: to reserve fund, 
additional, raising it to 4,350,000, £,35,000; to the payment 
of a further 4 per cent. to the shareholders, making a | 
dividend of 8 per cent. for the year, free of income-tax, 
$21,578; to the purchase and cancellation of deferred | 


inscribed deposit stock in accordance with the articles of | 


association, £14,385; to the officers’ guarantee and 
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provident fund, £:5,000— £97,540; leaving a balance to be | 


| carried forward of £)43,084. 


BALANCE-SHEET—June 3, 1914. 


LIABILITIES. £ | ASSETS, £ 
Paid-np capital—43,155 shares | Cash and bullion...... ...- 1,832,191 
(£12 10s per share)’ ........ 539,437 | Cash at bankers and at short 
Reserve fund .........--++0+ SOL | WD ined Sikes ch ceececcas 850,603 | 
Perpetual stocks— | Investments (British and 
Debenture stock, £983,547; Colonial Government secur- 
preferred inscribed deposit PO ee ae 182,046 
stock, £889.419; deferred Bills receivable and _ remit- | 
inscribed deposit stock, tances in transit .......... 1,337,132 


a eee iadahweed 2,575,566 | Advances and other assets 
Deposits at interest (including | (after making provision for 
Government balances) .... 3,816,819| bad debts and contingencies) 6,452,765 
Current accounts .......+06+. 3,041,110 | Security for note issue (Colo- 
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Number. 
— £523,170; leaving a balance to be 


BALANCE-SHEET— December 31, 1914. 


LIABILITIES. £ | ASSETS. £ 
Subscribed capital — 49,103 Coin, bullion, cash balances, 
ordinary shares of £22 Ifs, | Government notes, and 
£1,104,817; less calls in ar- notes of other banks ...... 1,257,088 
rear, £952 10s; reserve lia- | Money at cail and short notice 
bility, £613,787 10s— £614,740; Oh RON ecakavenvaeed nec £5,000 


being £10 per share paid, Investments and bills receiv- 


} 
amount prepaid 
| 





£490,077; able on hand and in transit 905,075 
by trustees in respect of Investments held by trustees 
reserve liability, 825 — against notes in circulation 12,500 
£496,902; 17,193 preference Bills discounted, advances,and 
shares of £10, fully paid, Ee 4,378,277 
£171,930; capital paid up.. €68,832| Bank premises .............. 274,465 
ee 300,000 
| Balance of undivided profit .. 51,488 
Deposit and current accounts 5,151,572 
Bills payable and other liabili- 
ties (including reserves for 
doubtful debts) ............ 683,358 
Notes in circulation (secured 
8 per contra). ...........0. 7,185 
6,862,408 | 6,862,405 
STATEMENT oF Prorits. 
£ 
Balance of undivided profit, as per last report ...............0.2eeeees 25,072 
Profit in London and in Australia, after providing for interest due and 
accrued on current deposits, deducting rebate on bills, and makin 
provision for bad and doubtful debts, £201,062; less, salaries an 
general expenses in Australia, including remuneration to local 
directors, rent, rates, repairs, stationery, travelling, &c., £89,185; 
salaries and general expenses in London, including directors’ and 
auditors’ fees, rent, repairs, stationery, telegrams, &c., £13,011; land 
tax, income-tax, and tax on note issue, £15,228—£117,484 ............ 83,578 
108,650 
Deduct interest at 44 per cent. on transferable deposit receipts, 
£5,184; transfer to reserve fund, £30,000; grant to officers’ 
ET ETS ey PFE Fo 37,184 
71,466 
Less interim dividend paid November 3, 1914. .........cceceeesese- 19,978 
Balance of undivided profit, as AbOVE =... ccc cece cece cece ccccececcsecs 51,488 


Notes in circulation ...... ee 2,756 | nial Government securities) 4,514 
Bills payable and other lia- Bank premises and furniture 300,029 | 
BENE ccccccceevecscesense 549,546 
Profit and loss—balance as per 
account, £140,621; less in- 
terim dividend, £21,578.... 119,046 
10,959,280 10,959,280 
Prorit anp Loss Account, 
Dr. & |, Cz. 
Expenses of management in Balance brought forward from 
London and Australia, in- last year ...... pails santas 32,588 
cluding directors’ and audi- Profit, after deducting interest 
tors’ fees, note tax, income- on perpetual stocks together 
ML secwscvekudswoudeees 62,825; with rebate on bills current, 
Bee CONE. 0. kccveccevcvsées 15,000; and making provision for bad 
SN Se. code Soa udasabeauns 146,624; debts and contingencies .... 285,861 
318,449! 318,449 | 





LONDON BANK OF AUSTRALIA, LIMITED. 


The report presented at the meeting held on May 5th 
states that the profit as shown by the annual statement after 
deducting management charges, all taxes, including the 
Federal land tax and State Government land taxes, pro- 
viding for all bad and doubtful debts (no provision being 
necessary for investments at December 31st last), amount to 
£83,578, to which is added the amount brought forward, 
£25,072; making together £108,650. After providing for 
interest to March 31, 1914, at 4} per cent. on transferable 


| Proprietors’ capital— 


deposit receipts, 45,184; transfer to reserve fund (making | 


it £300,000), £30,000; grant to officers’ provident fund, 


52,000—£,37,184, there remains £71,466, from which has | 


to be deducted the interim dividends at 7 per cent. per annum 
for six months ended June 30, 1914, paid November 3, 1914, 


£19,978; leaving a balance to be dealt with of £51,488, | 


which the directors recommend be appropriated as follows : 
dividend of 7 per cent. per annum on the preference shares 
for the six months ended December 31, 1914, £6,017; 
dividend of 7 per cent. per annum on ordinary shares for the 


| tures (Victoria) sold in London, and which are being duly 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 
BALANCE-SHEET—September 30, 1914. 
(Including London Office to August 29, 1914, and Western Australian 
Branches to September 14, 1914.) 
LIABILITIES. gel ASSETS. £ 
| Coin, bullion, Australian 


30,578 preference shares notes, and cash at bankers 2,661,078 
paid in money to £10 per Government, municipal, and 
SUONE- Sincudeneakstokunues 305,780 other public stocks, deben- 
238,488 ordinary shares paid tures, and funds.......... 583 536 
up to £5 per share........ 1,192,440} Bills and remittances in 
Reserve fund account ...... 500,000 GIs oho nob 6 ks 0 kde 373,967 
Profit and loss account. ..... 107,545! Notesand bills of other banks 11,004 
Notesin circulation ........ 37,804 | Balances due from other 
Bills in circulation.......... 364,238 WEE dantcdauccvaseneeces 85,387 
Government deposits ...... 734,124 | Duty stamps...........00.0- 5,895 
Other deposite ............ 9,900,023 | Real estate, consisting of 
Interest accrued and rebate bank premises............ 392.768 
on current bills .......... 113,388 | Other real estate............ 36,970 
Balances due to other banks 159,524} Bills discounted and other 
advances, exclusive of pro- 
vision for bad and doubtful 
Ce ncdgudestakaséniaes 9,264,661 
13,414,866 13,414,866 


Contingent liability, as per 

contra, £320,€56. | 

Liability, in the form of a guarantee of certain Shire and Municipal ceben- 
rovided for by 


sinking funds, in terms of the Act authorising their issue, £54,600, and lia- 


| bilities of customers and others on letters of credit and drafts, £266,256; as 
| per contra, £320,856. 





ESTABLISHED 1862. 


LONDON AND LANCASHIRE LIFE AND GENERAL 


ASSURANCE ASSOCIATION, 


LIMITED. 


Head Office—66 and 67, Cornhill, London, E.C. 


PREMIUM INCOME (1914) 


TOTAL FUNDS AND ASSETS EXCEED.... 


£543,05}. 
£4,250,000. 





LIFE ASSURANCE OF EVERY DESCRIPTION. 


LOW RATES. 


SIMPLE CONDITIONS. 


WORLD-WIDE POLICIES. 





“SUPREME” Accident & All-lllness Policy. | The “DESIRABLE” Policy for Motorists. 


In addition to providing large Capital Sums for 
Death, compensates up to 104 weeks for all 
Accidents, and up to 52 weeks for all Illnesses. 


NO MEDICAL EXAMINATION. 


LIFE. 


FIRE. 


ACCIDENT. 


Full Indemnity against Loss or Damage to 
Car by Accident, Fire, or Theft. Unlimited 


Passengers. 


£1,000 IN EVENT OF FATAL INJURY TO OWNER. 


| Indemnity against Claims by Public, including 
| 


Prospectuses and every information may be had on application. 


RE rrtrreeeenereeen ST 


w™. AZENEAS MACKAY, General Manager. 


BURGLARY. 
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Ganking ] 
Number. 


Prorit anp Loss Account. 


& ; Cz & 
| Balance brought forward .. 16,472 
98,788 | Gross profits, including re- 
| coveries,less rebate on bills 
current, interest paid and 
accrued on deposits, repairs 
to premises,and rent .... 


Dr. 
Expenses at head office, 170 
branches, and 59 agencies 
Note, income, and 


195,943 
212,415 | 212,415 

The report for the half-year ended September 30, 1914, is 
as follows :—The net profit, after deduction of all expenses, 
including £6,082 for note, income, and land taxes, 
amounted to £91,073; add balance brought forward from 
previous half-year, £16,472; leaving available, £107,545, 
which it is proposed to appropriate as follows: transfer 
to reserve fund account (making it £525,000), £25,000; 
reduction of bank premises, £5,000; grant to officers’ 
provident fund, £2,000; dividend at the rate of 7 per cent. 
per annum on preference shares, £:10,702; dividend at the 


rate of 7 per cent. per annum on ordinary shares, £/41,736— 
£84,438; carry forward, £23,107—£ 107,545. 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BALANCE-SHEET—March 31, 1914. 
LIABILITIES. 
Capital — 300.000 shares of 

£7 10s each, £2 10s paid.. 750,000 
Reserve fund 645,000 | Cash at bankers, and money 
Notes in circulation 255,899 | atcallandshortnotice .... 
Deposit and current accounts 4,304,654 | Investments in home, foreign, 
Bills payable and other and colonial securities .... 

liabilities (including pro- Bills discoun te 
bills receivable in London 


vision for bad and doubtful 
debts) 899.674 and remittances in transit, 
Profit and loss account 120,817 | £833,843 ; advances on secu- 
rities and current accounts, 
wy P 
n property, premises, 
and heunibase _ 85,756 


AS8ETs. £ 
Coin and bullion at head office 


and branches 


6,976,044 
Prorit anp Loss Account. 


Cr. 
| Balance at April 1, 1913 
Gross profits for the year after 
making provision for bad 
and doubtful debts, £258,024; 
less expenses of manage- 
ment, directors’ remunera- 
allocation of tion, income-tax. and 
charges at head office and 
60 branches and agencies, 
£113,128 


Dr. 

Interim dividend for the half- 
year ended Sept. 30, 1913, 
at the rate of 12 per cent, 


per annum, £41 ; pre- 
mises account, £15,000; 
bonus to staff, £4,000 

Proposed 
balance— 

Dividend for the half-year 
ended March 31, 1914, at 
the rate of 12 per cent. per 
annum, £45,000; bonus of 1 
per cent., £7,500—£52,500 ; 
reserve fund, £20,000; pen- 
sion and gratuity funds, 
£5,000; to be carried for- 


ward, £43,317 120,817 


181,652 181,652 


QUEENSLAND NATIONAL BANK, LIMITED. 


The report presented to the meeting held on February 
18th states that the net profit for the half-year ended 
December 31st last, after allowing for rebate on bills current, 
income-tax, land tax, interest accrued on deposits and 
interminable inscribed deposit stock, and making provision 
for bad and doubtful debts, amounts to £50,104, which it is 
proposed to deal with as follows : private depositors’ repay- 
ment fund, £38,104 (making balance at oredit of fund, 
£60,393); reserve fund, £12,000—£50,104. The depositors’ 
repayment fund, with the amount now available, amounts 
to £60,392 14s 9d, and a repayment of od in the £ on the 
amount written off the original deposit receipts will be dis- 
tributed to stockholders on March 31st, simultaneously 
with the half-yearly interest payment. : 


BALANCE-SHEET—December 31, 1914. 


(London Branch accounts being included to September 30, 1914.) 
LIABILITIES, 2 | ASsETs. 
Capital paid up 480,000 | Coin, bullion and cash at 
Reserve fund 166,000 | bankers 
Profit and loss 50,104 | Australian notes 
Interminable inscribed de- | Government stocks ........ 
3,091,669 | Cash balances 
| Bills remitted and in transitu 
432,270 | Souay in London at call 
and on short notice 


—_ stock 

Bills pagente and other 
liabilities 

Bills payable to the Govern- 
ment of Queensland 

Deposits— | eurrent account, bills dis- 

ueensland Government.. 1,279,667 | counted, and other debts 
mmonwealth of Aus- | due to the bank 

tralia ...cccccccccsceeee 22,385 | Bank ises, 

Private ....cc.seceeceeess 5,206,695 | and onery 


10,789,886 


Prorit any Loss Account. 
Dr. z 


6,349,997 


10,789,886 


| Cr. z£ 
Gross fit (after allowing 


63,689 | for re te on bills current, 
50,104 | interest accrued on depo- 
sits and interminable oa 

scribed deposit stock, and 
provision for bad 


making 
and doubtful debts) ...... 113,793 


113,793 113.793 


THE ECONOMIST. 


_ [May 22, 1915, 


ROYAL BANK OF AUSTRALIA, LIMITED. 


The report presented to the meeting on October 30, ror 
states that the net profits (including £7,165 brought 
from last half-year) amount to £527,345, which it is 
to deal with as follows, viz.: to pay a dividend 
of 8 per cent. per annum, £12,000; transfer to reserve fund 
(making it_ £232,500), £7,500; and to carry forward the 
balance, £:7,845—427,345- 


BALANCE-SHEET—September 50, 1914. 


(Including London Branch Balances to August 24, 1914.) 
LIABILITIES. Assets, 
Capital subscribed — 300,000 Coin, bullion, Australian notes 
shares of £4 each—Paid-up 300,000 and cash at bankers, 
Reserve fund 225,000 | £617,536; money at call and 
Profit and loss account ...... short notice, £130,000; notes 
Notes in circulation ........ and bills of other banks, 
Bills in circulation £509; balances due from 
Government deposits other banks, £18,853; bills 
Other deposits—Rebate and and remittances in transit, 
interest accrued ..... +++»+ 1,761,100 | ewotee a. in London, 
Balances due to other banks 4,118 £ ; Governmen 
Contingent liabilities, as per municipal, and other public 
578,997 stocks, debentures and 
funds, 269,955; 
£915 
| Real estate, consisting of— 
Bank premises 
scounted and other 
advances, exclusive of pro- 
| vision for bad and doubtful 
| debts 
| Bank furniture, fittings, sta- 
|_ tionery, &c. 
| Liabilities and securities of 
customers and others in 
respect of contingent liabili- 
ties, as per contra 


3,633,755 | 
Prorit anp Loss Account. 
Dr. £ |. Ce 

Salaries, rent income and land |Balance at March Si, 1914, 
taxes and other charges .... 15,129 | £29,165; less dividend de- 
27,345 | clared April 29, 1914, £12,000; 
| transfer to reserve fund, 

| £10 
Profits for the half-year, after 
| deducting interest accrued 
| On deposits and rebate on 
| bills ourrent, less reserves 
| for bad and doubtful debts.. 
at 


42,474 | 


UNION BANK OF AUSTRALIA, LIMITED. 


BALANCE-SHEET—Anugust 31, 1914. 
LIABILITIES, £ { ASSETS. 

Capital, £6,000,000 ; less re- | Specie on hand, and cash 

serve liability thereon, | balances 

£4,000,000 ; paid up 2,000,000 | Bullion and 
Reserve fund 1,960,000 |__ bullion 
Balance of undivided profits 211,460 | Money at call and 
Circulation 219,475 | notice and Stock Exchange 
Deposits (including inscribed | loans in London 

stock deposits) 22,913,056 | Investments— On account of 
Bills payable and other | reserve fund: Stocks of, or 

liabilities (including re- | guaranteed by, the British 

serves held against con- Government ; Colonial Gov- 

tingencies)...... ernment and British Cor- 
poration stocks, £1,000,000 ; 
other investments: stocks 
or bonds of, or guaranteed 
by, the British Govern- 
ment, £123,228; Indian and 
Colonial Government 
stocks, £174,961; municipal 
and other securities, 
| £545,685 
| Owing tothe War, the value 
| of the investments as at 3lst 
| August last not being ascer- 
| tainable, they are stated at 
values as existing on 29th 
July, 1914. 
Balance of remittances and 

drafts in transit, and 

bills receivable at London 


office ° 
Bills discounted, loans, and 
other securities at the 


branches and in London.. 17,753612 


mises in Australia 
Lond 1 hold ises, 
ndon lease prem 
£142,305; reserves against 
same and accrued interest, 
29,309,895 
STaTEMENT OF Prorits. 


Balance of undivided profits on Fe 28, 1914. ....-.0-ceee 
Less: Dividend and bonus—July, ie 


Leaving @ balance Of ......ccscscsccccsccccccccccccccccsccssesseses 


Profits of the past half-year, after mak vision in respect of bad and 
doubtful debts and other contingenolen” £361,691 ; less remuneration 
to the local directors, and salaries and allowances to the 


staff, £119,437; general ex in the colonies, including rent, 
taxes, stationery, &c., £52,150; remuneration to the board of directors 
and auditors, salaries of London office staff, rent, taxes, stationery, 
and general expenses, £17,128; income-tax, £153,032- £201,747 ..---- 


Balance of undivided profits at this date .............seeeereeeeeerere? 


The report presented at the meeting held on Fe 
Ist states that the balance-sheet of the bank to A 
31,1914, after provision for doubtful debts and continge! 
exhibits a net amount of profits of £211,460, inclus 
445,510, balance brought forward from the previous 





at the rate 
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a vrrcnslpthape = oe . 
_ From this the directors have resolved upon the BALANCE-SHEET—September 30, 1914. 
i a dividend at the rate of 10 per LIABILITIES. ASSETS. 
declaration of ed h ain Sirens Cent. per | Capital—9,999 £9 ordinary Coin on hand and cash at 
annum, equal to 4,1 58 per share, and a us of 2 per cent., | shares ..........cecscscece GORGEE | RaMMEND ....cccccccesesses 281,110 
ual to 10S per share, the dividend and bonus together Kase : {unoalled liability of Short loans, London ...... 15188 
bang at the rate of 14 per cent. per annum and amounting PIU EEIIM. «ranescoes SOARES EEE, cosccococsconseeese a 
to #1 158 per share, absorbing £140,000, and leaving _— at 454,995 | Government stock ssocnssg-- STOO 
i apita repaid, being un- | Bank premises, furniture, &c. 
£71,460 to be carried forward. called abhity on ordinary | Bills discounted and all other 
| .. Ln cabtouss jeokedeue 19,521 | debts due to the bank...... 1,520,947 
| 7,112 £10 preference shares 
ROYAL BANK OF QUEENSLAND, LIMITED. | SR I as dddncededccuast 71,120 | 
The report adopted by the meeting held on October 27, Pena 545,634 | 
1914, is as follows :—The net profits for the half-year, after | Brentact nee 0 ae | 
deducting rebate on bills, interest on deposits, land tax, | Bills payable ................ 30,300 | 
iding for contingencies, payment of all charges, and Deposits and other liabilities 1,526,359 | 
reducing valuation of bank furniture and fittings, amounted 2,179,394 | 2,179,394 


to £17,149; to which is to be added the amount carried 


Prorit anp Loss Account. 
" 





orward from last half-year, £1,452; giving an available | .D*; Ss i 

shat of £18,601, which has been distributed as follows: | a ry waa SS See 58638 

to dividend for the half-year at the rate of 5} per cent. per | branches ....... saiilti 16,009 | 

annum on all shares, £14,463; to interest on capital prepaid | won yp ee 

(at the rate of the dividend), £525; to income-tax, £803; | ,, exchange paid ....... iageat 25,480 | 

to reserve fund, £1,000; to balance carried forward, BONRED  «.ecveeccsenaveeses pees — 

£1,810—£ 18,600. ; 60,090 | 60,090 
ESTABLISHED 1836. LIMITED. 


DIRECTORS : 


Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. 
WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy Chairman. 


The Right Hon. LORD AIREDALE, Leeds. JOHN GLASBROOK, Esq., Swansea. 


Sir PERCY E. BATES, Bart., Liverpool. JOHN HOWARD GWYTHER, Esq., London. 

ROBERT CLOVER BBAZLEY, Esq., Liverpool. ARTHUR T. KEEN, Esq., Birmingham. 

Sir WILLIAM BENJAMIN BOWRING, Bart., Liverpool. FREDERICK WILLIAM NASH, Esq., Birmingham. 
JOHN ALEXANDER CHRISTIE, Esq., London. The Right Hon. LORD PIRRIE, K.P., London. 

D AVID DAVIES, Esq., M.P., Liandinam. . The Right Hon. LORD ROTHERHAM, Manchester. 
FRANK DUDLEY DOCKER, Esq., C.B., Birmingham. THOMAS ROYDEN, Esq., Liverpool. 

FREDERICK HYNDE FOX, Esq., Liverpool. Sir JOSEPH WESTON-STEVENS, Bristol. 

GEORGE FRANKLIN, Esq., Sheffield. The Rt. Hon. Sir GUY FLEETWOOD WILSON, K.C.B., 
H. SIMPSON GEE, Esq., Leicester. K.C.M.G., G.C.1.E., London. 


WILLIAM FITZTHOMAS WYLEY, Esq., Coventry. 


Joint General Managers: J.M. MADDERS, 8S. B. MURRAY, F. HYDE, E. W. WOOLLEY. 
Secretary: EDWARD J. MORRIS. 


Head Office - - 5 THREADNEEDLE STREET, LONDON, E.C. 


Telegraphic Address—‘‘ CIMIDHO, STOCK, LONDON.”’ Telephone—2481 LONDON WALL. 


Foreign Branch Office - = 8 FINCH LANE, LONDON, E.C. 








Subscribed Capital - £22,947,804 
Paid-up ‘a - 4,780,792 
Reserve Fund - - 4,000,000 





Deposit and Current Accounts (29th April, 1915) £135,275,778 
Cash in Hand and at Bank of England _e,, a 31,498,309 
Money at Call and at Short Notice ‘i “ 8,584,615 
Bills of Exchange a hin il ss 16,877,107 
Investments ~ o . . - - - os 21,141,064 
Advances, etc. - - - - - 1» a 63,277,187 


OVER 1,000 OFFICES IN ENGLAND AND WALES. 
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CANADIAN AND W.I. BANKS. 


BANK OF BRITISH NORTH AMERICA. 

The report presented to the meeting on March 2nd 
states that the profits for the year, including £22,282 
brought 1913, amount to 
£132,537, of which £40,000 was appropriated to a dividend 
paid last October, leaving a balance of £92,537, out of 
which the directors propose to declare a dividend of 40s per 
share, payable, less income-tax, on April 3rd, leaving a 
The above 


forward from November 29, 


to be carried forward. 


| dividend will make a distribution of 8 per cent. for the year. 


| 


| 
| 


| 
t 


' 
i 
| 


i 


| 
| 
| 
| 


The following appropriations from the profit and loss 
account have been made for the benefit of the staff, viz.: to 
he officers’ widows and orphans’ fund, £1,616; to the 
officers’ pension 


£10,790; to the officers’ life 
These amounts are for the whole 
year and include those already set forth in the statement 
to May 30, 1914. 


fund, 
insurance fund, £600. 


BALANCE-SHEET—November BO, 1914, 


LiaBILiries. 3 
Capital—20,000 shares of £50 
each, fully paid 


| ASSETS. £ 
| Current coin and bullion .... 633,673 
1,000,000 | Dominion notes.............. 1,548,939 
Reserve fund 620,000 Notes of other banks 77,600 
Dividends declared and un- Cheques on other banks 356,231 
paid . 1,013 Balances due by other banks 
Profit and loss account — in Canada 
Balance brought forward Balances due by banks and 
from Nov. 29, 1913, £62,282; banking correspondents 
dividend paid April, 1914, elsewhere than in Canada . 
£40,000 — £22,282 ; net pro- Dominion and Provincial 
fit for the year ending Government securities not 
this date, after deducting all exceeding market value 
current charges, and pro- Canadian Municipal securi- 
viding for bad and doubtful ties, and British, foreign and 
debts, £1:0,255—£132,537; Colonial public securities 
dividend paid October, }914, other than Canadian ({in- 
£40,000 - £92,537; deduct: cluding Exchequer bonds, 
transferred to bank pre- £310,300 at cost, and amount 
mises account, £200; trans- paid on account of allot- 
ferred to officers’ widows ment, £100,0C0 war loan) .. 
and orphans’ fund, £1,616; | Railway and other bonds .... 
transferred to officers’ life | Call and short loans in 
insurance fund, £600; trans- | Canada on bonds, deben- 
ferred to officers’ pension | tures and stocks 
fund, £10,789; Canadian | Call and short loans else- 
Patriotic Fund and Cana- where than in Canada 
dian Red Cross Society, | Other current loans and dis- 
£5,000 — £18.205; balance counts in Canada, less re- 
available for April dividend 74,332| 


| div bate of interest 
Notes of the bank in circnla- | Other current loans and dis- 


tion 909,745; counts elsewhere than in 
Deposits not beari:g interest 3,486,511 Canada (less rebate of in- 
Deposits bearing interest, in- terest) 

cluding interest accrued to | Liabilities of customers under 

date 5,200,206 | letters of credit, as per 
Balances due to other banks | ra 343,00€ 


cont 
in Canada 35,734| Real estate, other than bank 

Balances due to banks and premises 2,464 
43,272 


327,356 
20,263 


375,780 
579,452 


5,379,271 


1,244,758 


banking correspondents in Overdue debts (estimated loss 
the United Kingdom and provided for) 
foreign countries 64,680! Bank premises at not more 
Bills payable 436,542 than cost, less amounts 
Acceptances under letters of written off 
343,005 | Deposit with the Canadian 
Minister of Finance for the 
281,313} purposes of the Circulation 
Fund: Dominion of Canada 
37 percent. bonds, £250,000 
at 93, £245 000 ; cash, £47,722 
Deposit in central gold re- 
serves 
Other assets and accounts not 
included in the foregoing .. 
Stock Exchange securities 
have been valued at or 
under the prices of July 27, 
1914. 


448,796 

Liabilities and accounts not 
included in the foregoing . . 

Liability on endorsements, 
£126,095; liability under 
guarantee in respect of the 
Sovereign Bank of Canada, 
$300,000. 


12,453,081 


BANK OF MONTREAL. 

Statement of the result of the business of the bank for the 
year ended October 31, 1914 :—Balance of profit and loss 
account, October 31, 1913, $1,046,218; profits for the year 
ended October 31, 1914, after deducting charges of manage- 
ment, and making full provision for all bad and doubtful 
debts, $2,496,451—$3,542,669; quarterly dividend 2} per 
cent. paid March 1, 1914, $400,000; quarterly dividend 2} 
per cent. paid June 1, 1914, $400,000; bonus, 1 per cent. 
paid June 1, 1914, $160,000; quarterly dividend 2} per cent. 
paid September 1, 1914, $400,000; quarterly dividend 2} 
per cent. payable December 1, 1914, $400,000; bonus, 1 per 
cent. payable December 1, 1914, $160,000; Canadian 
Patriotic Fund, $100,000; provision for bank premises, 
$290,000—$2,310,000; balance of profit and loss carried 
forward, $1,232,669. 


12,453,C81 


THE ECONOMIST. 
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BALANCE-SHEET—October 31, 1914, 
LiaBILITIES, 


p ASsETs, 
Capital stock 


3 
16,000,000 | Gold and silver coin curren $ 

Rest 16,000,000 | Government demand oun mate 
Balance of profits carried Deposit in the central gold 

forward.... 1,232,669 SODERS 0 oe sn ssecansaiee 1,5€0,000 
Unclaimed dividends 114 | Deposit with the Minister 
Quarterly dividend, payable | for the purposes of the 

Dec. 1, 1914, $400,000; | Cireulation Fund 

bonus of 1 per cent., pay- | Balances due by banks and 

able Dec. 1, 1914, $160,000 banking correspondents 

— $569,000 e!sewhere than in Can 
Notes of the bank in circula- $15,900,030; call and short 

(not exceeding 30 days) 

loans in Great Britain and 

United States, $41,502,122 
Dominion and Provincial 

Government securities, 

not exceeding market 

WO ois xncesecscioncen 


17,792,783 
17,231,502 
42,689,032 


Deposits not bearing 


Deposits bearing interest, 
including interest accrued 
to dateof statement .... 154,533,643 
Deposits made by and bal- ‘ 
ances due to other banks Railway and other bonds, 
in Canada.. 6,089,841 debentures and stocks, 
Balances due to banks and not excceding market 
banking correspondents value 
elsewhere than in Canada 370,350 | Canadian municipal secu- 
Bills payable 436,011 | rities, and British, foreign 
Acceptances under letters | and colonial public secu- 
of credit 3,368,066 | rities other than Cana. 
Liabilities not included in dian 
the foregoing 970,435 | Notes of other banks ...... 
| Cheques on other banks .. 
| Loans to the Government 
| of Canada 


488,256 
8,068,753 
5,000,000 

= Canada (less rebate of 
nterest) ©. 22... .. ees... LOB BES 
Loans to cities, towns, 
| municipalities and school 
= | aeeer «: 
|Current loans and dis- 
| counts elsewhere than in 
Canada (less rebate of 
ee eer 
| Overdue debts, estimated 
| loss provided for 
| Bank premises at not more 
than cost (less amounts 
written off) 
,Real estate other 
bank premises . 
Liabilities of customers 
| under letters of credit (as 
| percontra).............. 
|Other assets not included 
in the foregoing 


259,481,663 


CANADIAN BANK OF COMMERCE. 


BALANCE-SHEET—November 50, 1914. 
LIABILITIES. £ _ ASSETS. 
Notes of the bank in circula- Current coin 
tion 3,070,388 Dominion notes ............ 275628 
Deposits 37,266,331 Notes of other banks 
Balances due to other banks Cheques on other banks.... 
in Canada 191,877 Balances due by other banks 
Balances due to banks and fm Camedia ... 2.0. ccccess 
banking correspondents Balances due by banks and 
elsewhere than in Canada 2,293,884 | banking correspondents 
Bills payable 806,332 elsewhere than in Canada 
Acceptances under letters of ‘Dominion and ft rovincial 
credit 564,250 Government securities, not 
Dividends unpaid 561 | exceeding market value .. 
Dividend No. 111 and bonus, British, foreign and colonial 
payable December 1 107,877 — securities and Cana- 
Capital paid up 3,082,192 ian municipal securities. . 
2,773,973 Railway and other bonds, 
| debentures and stocks, not 
229,677 | exceeding market value .. 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on bonds, debentures and 
stocks 
Call and short loans (not ex- 
ceeding ‘0 days) elsewhere 
than in Canada 
Deposit with the Minister of 
Finance for the purposes 
of the Circulation Fund .. 
Other current loans and dis- 
counts in Canada (less 
rebate of interest) : 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of 


Liabilities of 
under letters of credit, as 
TF CONTA ....0000-se08* 
ovesiae oe pseiees+ 
1 rovi ‘or 
Real estate other than bank 
premises (including the 
unsold balance of former 
mises of the Eastern 
ownships Bank), £257,331; 
less mortgage assumed, 
usneeans n real e 
0} ° 
by the bank ....---+--.** ‘ 
Bank premises at cost, less 
amounts written off, 
£1 024,724; less mortgage 
assumed on Pe 
recently purch . £61 
Other assets not included in 
the foregoing ..----+ : 


Rest account 
Balance of profits as per 
profit and loss account.... 


——— 


$$$ 


50,417,342 ual 

The statement of the result of the business of the Da") 
for the year ending November 30, 1914, is as follows = | 
Balance at credit of profit and loss account, brought for an 
from last year, £79,013; net profits for the year | 
November 30th, after providing for all bad and doubtful | 
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May . Number. 
debts £548,267 £627,280. This has been appropriated as Prorit aNnD Loss Account. 
follows: dividends Nos 108, 109, 110 and 111, at 10 per en sade & Cr. , £ 
cent. per annum, £308,219; bonus of 1 per cent. payable | “gna at branehes and ber ele 
June 1st, £30,822 ; bonus of 1 per cent. payable December agencies, including income- | Gross profits after providing 
ist, £30,822 } transferred to pension fund (annual con- pinken-ssresssseeseeseeseces 33.898 for bad and doubtful debts 63,351 
, a. 7 Sent © SEEN sess sasidnanseddseds ; 
tribution), £416,438; ‘subscription to Canadian Patriotic —| -— 
Fund, £:10,274; subscription to the Canadian Red Cross | 99,033 99,033 
Society, £1,028; balance carried forward, £/229,677— The report presented to the meeting held on April 14th 
£627,280. states that out of the balance amounting to £,65,135, the 
sail directors, after setting aside the sum of £/11,000 as further 
; | provision for depreciation of investments, recommend the 
COLONIAL BANK. | payment of a dividend of 3 per cent. for the half-year ended 
BALANCE-SHEET—December 3}, 1911. | December 31st last, which will require £18,000; leaving 
Sesmnshee. | pn £ £:36,135 to be carried forward to the next half-year. 
Capital, £2,000,000, in 100,000 PR ee a ye 432,836 | 
ares of £20 each, £6 paid ee _—— * a bankers and 
fund ...ccccccoscccce at call and short notice .... 129,253 | J J ANK 
Special senerve for deprecia- English and Colonial Govern- DOMINION BANK. 
tion of investments ........ 50,000 | ment and other invest- | The report is as follows :—Balance of profit and loss 
Notes in circulation.......... 385,724 | ments held in London (of Ba: D I 5 Qa fits f h 
Deposits at interest, current which £150,000 is lodged with | account, Decem per 31, 1913; £133,057 ; net profits or t je 
accounts, &c vastness ,949,983 the Crown Agents for the year, after deducting all charges and making full provision 
s - Oo s 8 sec y ic c s . 
Bile payable and other lle aay | Gotomies arsecuvityfornote | for bad and doubtful debts, 190,143; premium received on 
ce of profit from last Colonial Bank Act of 1898)... 1,189,478 | new capital stock, £38,765; making a total of £361,995; 
half-year, £35,682; net profit Bills receivable, &c........... 520,363 | which has been disposed of as follows: dividends (quarterly) 
for half-year ended Dec. 31, Due in the colonies on cur- ; $ 
Q1914, £29,453 ....-+- eee eee 65,135 | rent accounts.............. 392,394 | 2C 12 per cent. per annum, £146,968 ; bonus, 2 per cent., 
Bills discounted in the 









£24,656; total distribution to shareholders of 14 per cent. 
for the year, £171,624; contribution to officers’ pension 
fund, £5,137; contribution to Canadian Patriotic Fund, 


£55,137; contribution to Canadian Red Cross Society, £514; 





colonies, bills in transit,and 
advances on security, &c... 718,372 

Bank premises and furniture 

| in London and the colonies 


3,462,702 3,462,702 


THE BRITISH DOMINIONS 


General Insurance Company, Limited. 





HEAD OFF.CE: 


1 ROYAL EXCHANGE AVENUE, LONDON, E.C. 


Authorised Capital £1,000,000 


Subscribed Capital - . £580,000 
Paid-up Capital . - £345,000 
Total Reserves - - . £525,000 
Income Exceeds . . £600,000 








Managing Director: E. M. MOUNTAIN. 


Bankers : 


BANK OF ENGLAND. 
LONDON CITY AND MIDLAND BANK, LTD. 


Business Transacted 


MARINE DISEASE AND SICKNESS 
FIRE PUBLIC LIABILITY 
BURGLARY DRIVING RISKS 
EMPLOYERS’ LIABILITY MOTOR CAR 
LOSS OF PROFITS SPRINKLER LEAKAGE 
PLATE GLASS FIDELITY 
PERSONAL ACCIDENT ~ CONTINGENCY 
BOMBARDMENT WAR RISKS LICENCE 


contribution to Belgian Relief Fund, £205—,182,617; 
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transferred to reserve fund—premium on _ new stock, 
£538,765 —£5221,382—4 140,613; written off bank premises, 
£20,548; reserved for possible depreciation in value of 


assets, £61,644—£82,192; balance of profit and loss 
carried forward, £58,421. 


en ete see eee eee rE 


a ee 


BALANCE-SHEET—December 31, 1914. 


LIABILITIES, z ASSFTS. £ 
Capital stock paid in 1,232,877; Gold and silvercoin .. ... 329,783 
Reserve fund 1,438,356; Dominion Government 
Balance of profits carried notes 1,972,331 
forward 58,421 Notes of other banks 114,804 
Dividend No. 129, payable Cheques on other banks .. 398,036 
January 2, 1915 36,982| Balances due by banks and 
Bonus, 2 per cent., payable | banking correspondents 
January 2, 1915 24,656| elsewhere than in Canada 337,815 
Former dividends - } Dominion and Provincial 
claimed 149 | Government _ securities, 
Notes in circulation 851,310 not exceeding market 
Balance due to Dominion | 
Government 319.081; Canadian and municipal 
Deposits 11,869,931; securities and _ British, 
ances due to other foreign and colonial pub- 
banks in Canada 64,566 lie securities other than 
Balances due to banks and Canadian, not exceeding 
banking correspondents | ~ MOOS WEERR 05.2... 20 
in the United Kingdom | Railway and other bonds, 
and foreign countries.... 429,.067| debentures and stocks, 
Bills payable 1,973| not exceeding market 
Acceptances under letters | : ass 
of credit 95,686 | Call and short (not exceed- 
Liabilities not included in ing 30 days) loans in 
the foregoing 109,228; Canada on bonds, deben- 
| tures, and stocks 
Call and short (not exceed- 
| ing 30 days) Joans else- 
| _where than in Canada .. 
| Other current loans and 
discounts in Canada (less 


; 
S atietanicteaenieeorrane rien cca ee 
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84,100 





rebate of interest) 

Other current loans and 
discounts elsewhere than 
in Caaada (less rebate of 
interest) 

Liabilities of customers 
under letters of credit, ar 

| per contra 

| Real estate, other than bank 

| premises 

| Overdue debts (estimated 
loss provided for) 

Bank premises at not more 
than cost, less amounts 
written off 

| Deposit with the Minister 

| of Finance for the pur- 
poses of the Circulation 

| Mortgages on real esta 

| gold ee 

| Other assets, not included 
in the foregoing 


16,532,283 | 


ROYAL BANK OF CANADA. 


BALANCE-SHEET—November 30, 1914. 


Li aBILiTIgEs. $s | s. $ 

Notes of the bank in circu- | Current coin 12,995,484 

13,505,255 | Dominion notes 12,688,371 

| Deposit in the central gold 

SND b cdkaxhelenneysvedun 31,224,130 7 reserves 2,000,000 
Deposits bearing interest, | Deposit with the Minister 
including interest accrued | for the purposes of the 

to date of statement.. .. 104,827,079 Circulation Fund 578,000 

Balances due to other banks | Notes of other banks 2,525.206 

in Canada 256,073 | Cheques on other banks .. 5,752,485 
Balances due to banks and Balances due by other 

banking correspondents in | banks in Canada 4,352 
the United Kirgdom and Balances due by banks and 
foreign countries 2,280,629 | banking correspondents 

Bills payable 744,389 | elsewherethanin Canada 3,144,502 
Acceptances under letters |Deminion and Provincial 
of credit 1,48),718 | Government securities, 


Capital stock paid in 11,560,000 | mot exceeding market 
Reserve fund 12,560,000 | 


e 1,158,569 
Balance of profits carried Canadian municipal 


614,062 curities and British, for- 
Dividend No. 109 (at 12% per | eign and colonial public 
annum) payable Decem- securities, other than 
ber ], 1914 Canadian, not exceeding 
Dividends unclaimed | market value 2,185,063 
| Railway and other bonds, 
debentures, and stocks, 
| not exceeding market 
| value 13,557,741 
|Call loans in Canada, on 
| bonds, debentures and 
| stocks . 8,574,058 
| Call and short (net exceed- 
ing thirty das) loans 
| elsewhere thanin Canada 6,080,847 
|Other current loans and 
| discounts in Canada (less 
rebate of interest)...... 84,585,973 
Other current loans and dis- 
counts elsewhere than in 
Oanada (less rebate of 
interest) 15,002,488 
Overdue debts (estimated 
loss provided for) 568,199 
Real estate other than bank 
premises 600,000 
Bank premises, at not more 
a Ag less amounts 
written o 5,861,180 
Liabilities of customers ~ 
under letters of credit, as 
per contra 1,481,718 
Other assets not included 
in the foregoing...... ... 59,818 


179,404,084 179,404,054 


Deposits not bearing in- 
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[May 22, 1915, 


UNION BANK OF CANADA, 

Annual statement, November 30, 1914 :— 
account— Balance at credit of ounount: Arena and long 
$90,579; net profits for the year, after deductin 24 
of management, interest due depositors, reseryj 
interest and exchange, and making provision for bai fr 
doubtful debts, and for rebate on bills under discount tn 
amounted to $712,440—$803,019, which has been aonk 
as follows: Dividend No, 108, 2 per cent., paid March 
1914, $100,000; dividend No. 109, 2 per cent., paid June 4 
i914, $100,000; dividend No. 110, 2 per cent , 
September 1, 1914, $100,000; dividend No. 111, 2 pre 
payable December 1, 1914, $100,000; bonus of 1 per cent” 
payable March 1, 1915, to shareholders of record ag on 
February 13, 1915, $50,000; reserved for depreciation in 
securities owned by the bank, $215,000 ; contribution to 
Canadian Patriotic Fund, $25,000; contribution to Officers’ 
pension fund, $10,000; balance of profits carried forward, 
$103,019—$803,019. 


BALANCE-SHEET—November 30, 1914, 
LIABILITIES. ASKETS, 
Capital stock Gold and silver coin 
Rest account .............. 3,400,000 
Balance of profit and loss Depostt in the ceatral gold 
account carried forward .. 103,019 reserves 
Unclaimed dividends 
Dividend No. lll .. Cheques on other banks . 
Bonus payable March 1, 1915, |}Balances due by other 
to shareholders of record banks in Canada 
as on February 13, 1915 .. 50,000 | Balances due by banks and 
Notes of the bank in circu- banking correspondents 
lation 6,382.214 elsewhere than in Canada 
Deposits not bearing interest 17,578,733 | Dominion and provincial 
Deposits bearing interest .. 45,867,181 | Government securities not 
Solawen dueto other banks | exceeding market value.. 
28,076 | Canadian municipal! securi- 
Balances due to banks and | ties and British, foreign 
banking correspondents and Colonial public securi- 
elsewhere than in Canada 949,382 | ties other than Canadian 
Bills payable 97,333 | Railway and other bonds, 
Acceptances under letters | debentures and stecks not 
of credit 1,988,591 | exceeding market value.. 
Liabilities not included in | Call and short (not exceed- 
the foregoing 14,252 | ing 30 days) loans in 
| Canada, on bonds, deben- 
| tures and stocks 
| Call and short (not exceed- 
| ing 30 days) loans else 
| where than in Canada .. 
| Other current loans and dis- 
counts in Canada (less 
| rebate of interest) 
| Other current loans and dis- 
| counts elsewhere than in 
| Canada (less rebate of 
| interest) 
| Liabilities of customers 
under letters of credit, as 
POT COMtTA ........-. 00. 
Real estate other than bank 
| premises 
|Mortgages on real estate 
| sold by the bank aoe 
Overdue debts, estimated 
loss provided for 
Bank premises, at not more 
than cort, less amounts 
written off . ; 
Deposit witb the Minister 
of Finance for the pur- 
ses of the Circulation 
“und 
Other assets not included 
in the foregoing 


| 


81,561,849 | 


INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 


CHINA. 
BALANCE-SHEET—December 31, 1914. ‘ 
LIABILITIRFS. £ | ASSETS. 5,395,80 

Capital, 60,000 shares of £20 Cash in hand and at bankers 
each, paid up 1,200,000 | Bullion on hand and in Sars 

Reserve fund 1,800,000 __—i transit 

Notes in circulation 911,556 | Government and other sé 3 37a 

Current and other accounts, curities .......-- aeeeeeees 
including provision for bad Security lodged against note 
and doubtful debts and issue and Government 
contingencies «+++ 10,784,913; deposits 

Fixed deposits 7,832,970 | Bills of exchange 

Bills payable — Drafts on Bills discounted and loans.. 
deman and at short Liability of customers for 
sight on head office acceptances, per contra .- 
and branches, £1,624,889 ; | Due by agents and corre 
drafts on London and spondents 
foreign bankers against Sundry assets 
securities, per Bank ee 
£105,647 1,720,636! at the head office a” 

Acceptances on account of branches ....++-+-+** eeee 
customers 1,313,448 

Loans payable against se- 
curity, per contra 274,417 

Due to agents and corre- 
spondents . 

Sundry liabilities, including 
rebates and exchange ad- 
justments ..... 

Profit and loss 


26,775,515 


to 
Liability on bills of exchange re-discounted, £3.371,573, of which. UP i, 
date, £2,928.541 has run off. Outstanding forward exchange 
purchase and sale of bills and telegraphic transfers, &c., £3,484,060. 
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Number J 


_— NK LIMITED, 


Subscribed Capital, £31,304,200. 
Paid up Capital, £5,008,672. _ Reserve Fund, £3 anit 
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Chairman: RICHARD VASSAR VASSAR-SMITH. 
Deputy-Chairman: J. W. BEAUMONT PEASE. 
















| (April, 1915.) 
. | Deposit and Current Accounts £124,937,017 
a | Cash in Hand, at Call and at 
ae) || short notice - - - 32,326,123 


Bills of Exchange- = =« 13,114,116 
investments - - = «= 23,465,425 
Advances & other Seourities 61,535, 439 


— — — 


“THIS BANK HAS OVER 880 OFFICES IN ENCLAND & WALES. ee | 
Pee kg ee 
Colonial and Foreign nee 17, Cornhill, London, E.C. | 71, a. unease, E.C. | 











































FRENCH mmnneiee 
LLOYDS BANK (FRANCE) LIMITED, 26, Avenue de l’Opéra, PARIS, 
with Branches at BORDEAUX, BIARRITZ and HAVRE. 
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72,815 

e481 THE 

5.75 

15,48 

10,6) UNION BANK OF MANCHESTER LT) 
| 4 

a ESTABLISHED 1836. 

60,000 | : 

5,4 

=|{| NOMINAL CAPITAL - - - £2,500,000 
'T| Issued, £1,250,000, in 50,000 Shares of £25 each. 

i Paid up, £550,000. 

ND |) 
| RESERVE ee - - - - £355,000 

Sn] 

a 

- DIRECTORS. 

4000 | GEO. C. HAWORTH, Esq., Chairman. Sm CHARLES BEHRENS, Deputy-Chairman. 

el J. R. OLIVER, Esq. MICHAEL CABABE, Esq. 

38 ALLAN H. BRIGHT, Esq. (Liverpool). Str JOSEPH VERDIN, Bart., D.L. 

“4 Tue Riaut Hon. LORD ROCHDALE. 















General Manager : : ° . P. FORRESTER. 


Head Office: YORK STREET, MANCHESTER. 


Liverpool Branch: 45 Castle street, LIVERPOOL. 


88 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. 


General Banking cted ches nd Li pest and the districts tributary th 
Comprehensi C rompomnenee states sn be tranenetion of Fo Business. All kinds of Foreign Mor Money Exchanged. 












Banking 
Number. 


1048 
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Prorit anp Loss Account. 
























































































































































































































































































































































































15,000 to meet any possible further depreciation of 


Dr. £ Cr. £ £3,046 is required in respect of interest at the r. of 
, : ate of 
iO, oa 2 ,000 eas. eases lees cent. per annum on the 50,000 new shares issued in to 
Bonus to staff .......-....+6 24,000! dividend for half-year of the circular dated June roth last. The directors 
Balance, proposed to be dealt | to, December 31, i913, recommend the payment of a dividend at < pa 
with as follows :— £84,000; bonus of 12s per ° , . - 5 per cent, 
Dividend, at the rate of 16 | share, £36,000; reserve cone | _ a absorbing £520,000, and 
r cent. per annum, for ' fund, 00,000 ; an orward t alance o 6 a ne 

tbe half-year to date, | premises, £25,000; emcee? & 477 to the next account, 

£96,000 ; special fund to meet | superannuation fun ie os 

contingencies, £150,000 ; | 10:00 £255,000... "120,254 BALANCE-SHEET— December 31, 1914. 

bank premises, £25,000; | Gross profits for the year, L ; 

carried forward to profit | full provision having been Capital— — ¢ Cash on hand a. & 

and loss new account, | made for bad and doubtful 150,000 shares at £10 each, £318,511; te nee, 

ELIE SH 2 nc ccccccccccccese 596,354 | debts, os 7 = called up £4 per share, and in transit, £247,157 . 

| penses of management anc £600,000; less calls unpaid *Indian Government ‘ iin 565,648 
| general charges at head GRE ssicce baa fistedseees 598,653 securities...... — 
| Office and branches, 372,080 Reserve fund— as per balance Bills receivable ....|-°*****" Bou 
se 1080 shoot, December 31, 1915, Clients’ liability for drafts Tae 
ee eaten ,000; transferr rom against shipments, 
492,534 | 492,334 profit and loss acccunt, contra .... re 7”. -” 170,463 
‘ ‘ : : £15,000; balance of share Bills discounted |... 77""* 

The report presented at the meeting = March | gist premium account,£25,000.. 55,000 Loans receivable, and aa- Hits 
states that the accounts show a net profit, after providing | Current accounts, deposits at | TOIRD sn. 00.200. 0s .ncrs 
for bad and doubtful debts, of 4,492,334, inclusive of | , call and short notice ...... 478,583 Due by agents and corre. 

~ ee ht { ; f ’ = =. as The i Fined Geposies occcescccccece 917,439 | spondents .............., 12,68 
£120,253, brought forward from the previous year. € in- | Bills payable ................ , Sundry accounts, including 

b terim dividend at the rate of 12 per cent. per annum paid in snes on account of senate as adjustments ....  3ggy 

5 at : GUBIGMRSES ccccccccccsccese , ce furniture at head off 

ae) Hi September last absorbed 472,000, and a further sum of Loans payable against bills ; end branches... ‘sandbags a 1s 

‘ae £24,000 has been appropriated to pay a bonus to the staff. | and securities ae 
a The amount now available is therefore £396,334, and the gp A and corre- 3,434 
if 1 directors propose to pay a final dividend at the rate of 16 per | sundry accounts, including 
a ah a , > exchange adjustments .... 35,150 
at cent. per annum, making 14 per cent. for the whole yor, | eee 
‘is free of income-tax; to place £5150,000 to a special fund to} Brought forward from De- 
if meet contingencies; to write off premises account £25,000, counsor Si. 2083, ons 
ie and to carry forward the balance of £125,334. yor ogg me yet 

mt ee to reserve fund, £15,000— 

; ; : £39,000 ; balance carried for- 

sg i mt ‘ ward, £8,152; net profit for 

a DELHI AND LONDON BANK, LIMITED. yon ended December 31, 

Sb ; : 914, £36,971 oo... cece 454123 
ae thy The report presented to the meeting held on April 7th 310600 | —— 
4 te : states that the net profit realised during the six months | pins receivable, rediscounted, * Investments officially quoted 

Bie amounts to £7,890, which, added to the balance of £5,101, | £1,074,444, of which up to have been valued at or under 
4 if brought forward from the previous half-year, gives a total a 1915, £554,509 had | prices current on July Ey 
iF at oredit of profit and loss account of £512,991, which the | Forward contracts outstand- | making-up before the closing 
se : » a 2 7c ° a ing for the purchase and sale of the Stock Exchange, In- 
directors, eo to deal with as follows . £6,190 for the of sterling bills and tele- | vestments made since that 
payment of a dividend for the half-year at the rate of 4 per | graphic transfers, £1,(87,146. date are valued at cost, 
cent. per annum, less income-tax, payable on and after ies minndlinias 
April 12th; £1,000 to reserve fund; £5,801 to be carried} | oe at wr rere ; 
. | Cr. 
forward to next account— £12,991. Charges at head office and | Balance brought down ...... 6152 
branches, including rent, Gross profits for the year 1914 
BALANCE-SHEET—December 31, 1914. taxes, salaries, directors’ after providing for bad 
cidilitaiien ; ne £ remuneration, depreciation | debts so far as can be 
Share capital — Authorised Cash in hand at the head office eee ane ah ethane 43.307 | ascertained ............... (im 

20,000 shares of £25 each, and branches and with the RE ea ier 45.123 

subscribed 13,505 shares of ESN .....:.. est. #&#;x . ame 

£25 each fully paid (Indian Loans and advances to 88.430 88,490 

portion at 2s per rupee) .... 337,625; customers on Government . 

PRONE VG TOG 6c cnt dens scceves 22,500 and other securities, and 
Amount due to customers on | bills discounted............ 1,437,417 

currentaccounts, on deposit Customers for acceptances, , 7 3 

accounts with accrued in- DOPIDE, 5 Saccnencowevnns 27,593 MERCANTILE BANK OF INDIA, LIMITED. oth 

terest, and on circular English, Indian and Colonial The ro . tte ; > 

WROD pak oases dandsenne aad 1,447,038 Government securities 120,633 The report submitted to the meeting held on March » 

UG IED 56 noe vcs ccdoe see 29,928 Other securities, including states that the net profits for the year, after providing 
Hy Acceptances for customers 27,594 cash at agencies and bills for bad and doubtful debts, and including £534,604 brought 
a Loans (on securities appearing | purchased ..........s0ses- 106,129 f ard f | a 26 From 
ae IE goicibkaasanccares 20,000; Freehold bank premises in orwar rom last account, amount to As13 aa. oe 
if. Balances between head office | Delhi, Caleutta, Lucknow, this sum has to be deducted £522,500, being the interm 
+f and branches, exchange | Mussoorie, Simla, and Am- ail * : wan 
i accounts, &c.,including pro- i. MRE cincdeaces seceececces 46,450 dividend of 4 per cent., free of income-tax, on the “A and 
| vision for bad and doubtful | ‘*B”’ shares paid for the half-year ending June 30, yas 
at debts and contingencies.... 79,333! The di , “a 
iy ponin & teakneheeeees acs - Manan The directors have added £35,000 to the reserve [i 
1) ee (raising it to £500,000); £4,000 to the officers’ pension 
tt) ig fh Contingent liability on bills fund; and written £5,000 off freehold banking premises. 
ai | 4 receivable, re - discounted, j Th tvidend the “A” and 
a fe and endorsements for cus- ey now recommend a further dividend on the 
1 aie tomers, €37,085, of which, up ‘“B” shares of 4 per cent., free of income-tax, for the 
| ae ee second half of the year (making 8 per cent. for the yeat) 
4 mat —_—— ——— | leaving a balance of £47,224 to be carried forward. 

a! ey be 1,977,0-9 1,977,009 
im: i BALANCE-SHEET—December 31, 1914. 

. 4 Prorit axnp Loss Account. ‘ 
ee af LIABILITIES. £ AsseETs. 

i iF 4 Re £ R. , £ Capital issued — Cash in hand and at bankers 1,470 
om HY | 4a Expenses of management at Balance at credit on June 30, 15,000 “A” shares, £12 10s ION» io cc'cnoxneesstecuneen 123,510 
'F aa lon head office and branches, 1914, £14,027; deduct—divi- paid, £187,500; 30,000" B”” Securities and coin deposited 

445 a vig including rent, taxes,&c... 19,274| dend paid on Oct. 12, 1914, shares, £12 10s _ paid, against note issue... ..-+++ 142.6% 
ny tat Net profit, proposed w be | £6,753; placed to reserve BPE . ancdinensnseraeess Governmentand other stocks— 

mi f appropriated as follows:— | fund, £1500 ; provident URGING UNE, scivacvaaseensns 500,000! Consolsand seeurities guaran- 

i | : Dividend for half-year to Dec. | fund, £673— £8,926; bal- - Notes in circulation ........ 132,428; teed by the British Govern- 

7. ie 51, 1914, at 4 per cent. per ___ ance brovght forward...... 5,101 | Current accounts and fixed Si aos onacbhnesnheee = 

Pal i, annum, free of income-tax, | Gross profits at head office deposit accounts .......... 6,152,746| Indian Government sterling 
e rami £6,190 ; reserve fund, £1,000; | and branches, after deduct- Bills payable— stock, ru paper, 
ai | |} carried forward, £5,821 .... 12,991 | ing interests on deposits and Drafts on London bankers guaran railway deben- 684 

k ra: | current accounts and allow- against cash and security tures, and other securities. . 

a ae: ing rebate on bills dis- per contra, £120,512; dratts Bills receivable .......+++++* 1s 
f a counted, and providing for on head office and branches, Bills discounted .......++++* 298338 

\ ; badand doubtful debts .. 27,164 £492,491; drafts on Conti- Loans receivable and advances 18087 
phat) i Ja25 | — nental bankers and other Freehold banking premises .. 
By : 52,205 32,265 | agents, £5,249.............. 18,252| Liabilities of customers f0F 14g 
te ; idsciiiesaians Loans payable against security, acceptances, per contra .- 
; Bia st poh omg rere ee Sundry ——_ inclatg 
ay y Acceptances on account of amounts due by agents +--+ 
> Bj i EASTERN BANK, LIMITED. customers, per contra...... 409,94 
Bia . Sundry accounts, including re- 
ny The report presented at the meeting held on March | » bates and conan for bad 
18th is as follows:—The gross ao to December 31, | , and doubtlul debte ........ aes 
, 1914, including the balance brought forward from the last ee er ee eam roa 
account, as shown by the annexed statements, amount to ianikitdiies wiabbenilied Meer nee alae 1,788,242, of whieh $B 
: ntingen ty on bills receivable unted, £1,788, 

£:88,430, and after deducting expenses of management, to March 15, 1915, £1,738,988 have run off, ‘The bank is also contingent prey 

oe = rene a there — a balance of | in respect of Chartered Mercantile Bank of Indie, Lantos, and Cranes 
122 avai z t is sum the di outstanding amounting to 4&7, which are not expec 
| er ‘ z eo rectors have put and are not included in the above. Forward exchange contracts outstanding 
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for purchase and sale of bills and telegraphic trax sfers, £1,039,839. 
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bn And 212 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Yorkshire, Derbyshire, 
S1st December, 1914. Cumberland, Westmorland, and North Wales. 
027 


= | The London, Singapore & Java Bank, 


LIMITED. 
ot 4 & 5, Suffolk Place, Pall Mall, S.W. | 
eS | 
° } 
1 | 
oh AUTHORISED CAPITAL ~ #H300,000. | 
om DIRECTORS: 
rim G. St. L. MOWBRAY, Chairman. R. EDEN RICHARDSON, H. R. SAVORY. C. § GILMAN, 
= a BALANCE SHEET, 31st DECEMBER, 1914. | 
und Authorised Capital : £ s d £ s d £ sa | 
‘ 30,000 Shares of £10 each.. és Po ee 300,000 0 0 By Cash at Bankers and in hand in London and the East ra 10,739 4 51} 
100 | at 6 Investments 57,300 10 6}} 
5. To Issued Capital :— Bi Is discounted, Loans to custome rs, and other sums due j 
; 4,130 “A” Shares fully paid 41,300 0 0 tothe Bank .. Sir ea) Spa on 69086 8 8 
and 2,000 * B'’ Shares £5 paid 10000 0 0 Furniture and F ittings : ; ‘ ‘ 7 702 4 3 
the eines 2 Deposit, C ent eter A _ nts sales oi a 2 ? Leasehold Premises ea a 6,266 13 4] 
unt due on 8 urrent, and other Accounts e- (Cc t . : in 28,012 12 4 
at), Bills held on be hall ot mee.” - 7 : 28'012 12 4 Bills held on behalf o ustomers pe r cohtra 0 2 
rve Account . ea as ‘a “a ee oe 2,500 0 0 
Net Profit: 
Balance brought forward ae se ‘ 575 16 1 
Profit for the year os - ov 7,421 5 9 
‘ —— 7,997 110 
510 £172,107 13 6 | £172,107 13 6 | 
2.626 —_— mibeninsiteee ~- — omar | 
a8 _ PROFIT AND ‘Loss ACCOUNT, from 1st JANUARY to 31st ‘DECEMBER. 1914. ae 
Se a €} £ a a 
To Inte 1266 4 3 By Income on Investments ne 4,397 010 
= Rent fie eel e Expenses. . 2 ee ee at 2,975 14 5 ‘Bank Charges and In erest on Advances to Customers ; 5,691 10 8 
Directors’ Fees, Salaries and wean ‘ot Saft ‘a a “i 1,745 13 5 Profits from Foreign Sen Bill ES: Under- 
+0 Balance, being Net Profit .. we ee ua 7,421 5 9 * san a ame , ‘ | 
——— ransfer Fees ee ee o< ee ee és ee 
nd £13,408 17 10 | anne 
1m ———— £13,408 408 17 10 
4 £sa ee 
08st To Pro 0 
posed Dividend at 6 per cent. leas tax i Wah es 2,821 10 0 | £s4 
945 o to Reserve Account es ee o* ** ** 2,500 0 0 By Balance from last year ee ee oe os ax ee 575 16 1 
riting down :— Profit for the year brought down... on ee ee éa 7,421 5 9 
sm nents ‘ 1 . ; 
mises Bee ae i eg et ae 
Furniture and Fittings .. ee " es 102 4 3 10 8 1 
Balance carried forward wee ee ae a 06 3 9 | ileal ss 
£7,997 110 | £7,997 1 10 
maaan | er 


Current and De 
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The Manchester and Liverpool 
District Banking Company, Limited. 


Paid-up Capital 


Reserve Fund #1,610,000 
Deposits 827,412,987 
Total Assets... #£33,191,.014 


The Bank transacts the usual business of Exchange and General Bankers. 


for Customers 
ial attention given to ‘the fame of Rubber and other Plantations and Mercantile affairs in the Dutch and British East Indies. 


Agency of Foreign and Colonial Banks undertaken. 


EN 
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ESTABLISHED IN 1829. 





£1,896,000 


SPRING GARDENS, MANCHESTER. 


LONDON OFFICE: 75 CORNHILL, E.C. 

















STANLEY NISBETT, Secretary. 
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Prorit anp Loss Account. 

Dr £ 
Expenses of management at 
head office, branches, and 


agencies 116,544 
Ad interim dividend for half- 


Cr. 

Balance from December 3], 
1913. £57,104; less dividend 
for half-year ending Dec- 
ember oe at 4 — 
year ending June 530, 1914, on cent., making 8 per cent. 

- h* thoes and 30,000 ‘ for the —. oes tars 
“3” es at r cent. per | Gross profit for the year e g 
aor. ee Z 22,500 December 31, 1914, after 

Amount transferred to reserve providing for bad and 
fund doubtful debts and bonus to 

Amount transferred to officers’ | the staff 
pension fund 

Amount written off freehold 
banking premises 

Balance 


NATIONAL BANK OF INDIA, LIMITED. 


The report presented to the meeting held on March 23rd 
states that the net profits for the year, after providing for 
all bad and doubtul debts, amount to £269,371, and adding 
£78,625 brought forward, the available total is £347,996. 
An ad interim dividend at the rate of 12 per cent. per annum, 
free of income-tax, was paid for the half-year ending June 
30th, amounting to £60,000. The directors now recommend 
a further dividend at the rate of 16 per cent. per annum, and 
a bonus of 2 per cent., making 16 per cent. for the year, 
free of income-tax, and an addition of 475,000 to the reserve 
fund, raising it to £1,175,000. They propose to write 
£10,000 off house property account, and to add £10,000 to 
the officers’ pension fund, leaving a balance of £92,996 to 
be carried forward. 

BALANCE-SHEET—December 31, 1914, 


LIABILITIES. 
Capital: Subscribed, 80,000 


£ | ASSETS. 
Cash on hand, at call, and at 
shares of £25 each, £2,000,000 3,979,175 
paid up £12 10s per share .. 1,000,000 Bulliononhandandin transit 275,810 
Reserve fund 1,100,000; Indian Government rupee 
Current, fixed deposit and nn 
other accounts, including Consols, Indian Government 
provision for bad and guaranteed debentures, and 
doubtful debts and contin- other securities (of which 
£20,000 Consols lodged with 
Bank of England as security 
for Government accounts).. 717,597 
House property and furniture 155,169 
Bills of exchange ............ 5,979,465 
Discounts, loans receivable, 
& other sums due tothe bank 6,745,252 
Customers for acceptances, 
per contra 1,005,836 


Bills payable 
Acceptances for customers . 
Profit and loss account, as 


19,170,678 19,170,678 

Bills receivable, re-discounted £4,037,201, of which up to 9th March, 1915, 

£2,884,853 have run off. Forward contracts outstanding for the purchase and 
sale of sterling bills and telegraphic transfers, £721,703. 


Prorit anp Loss Account, 
Dr. 2 | Ca. £ 
Ad interim dividend at the Balance at December 31,1913 238,625 
rate of 12% per annum for Deduct — 
the half-year ended June ND, Dividend at the rate of 16% 
1914 60,000 per annum for the half- 
Expenses of management at year ended December 31, 
head office and branches .. 241,775 1913, £80,000; amount 
Balance ‘ 287,936 written off house property 
account, £10,000; officers’ 
pension fund, £10,000; 
amount carried to reserve 
fund for half-year ended 
| December 31, 1913, £60,000.. 


Balance brought forward .... 

Gross profits for the year 
ended December, 31 1914, 
after providing for all bad 
and doubtful debts and 
bonus to the staff 


(2) FOREIGN BANKS. 


ANGLO-AUSTRIAN BANK. 


BALANCE-SHEET—December 3], 1913. 
(K.24 = 41.) 
LIABILITIES. 
Capital fully paid up 
Reserve funds 1,112,872 | Money at short notice and 
Deposits and deposit notes in loans against securities .... 
circulation 3,091,£37 | Bills receivable 
Bills payable: — Vienna, Stocks and shares 277,186 
£1,585,574; London, £3,087,586 4,671,160 | Bank premises and buildings 181,860 
Unclaimed dividends 486 \Sen comm and participations 


£ | ASSETS, 
4,166,670 | Cash 


Sundry creditors 17,693,691 en commandite 
Profit and loss account 542,819 | Sundry debtors 


31,279,236 | 
The balance of profit and loss account for 1913 amounts 
to £542,819, which the general meeting, held at Vienna on 
April 6th, has appropriated as follows, viz.: dividend, 
K.20 per share, equals 84 per cent. per annum, £:347,222; 


reserve fund, £41,667; special reserve fund, £83,333; 
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pension fund, £8,333; tantitme to the general 
ard to new account, £39 909 


£31,355; balance carried forw 
—£5542,819. 


ANGLO-EGYPTIAN BANK, LIMITED. 


The report presented at the meeting held on November 
1914, states that the gross profits for the year, after m ob 
full provision for all bad and doubtful debts, are £186,6 

and deducting the expenses, amounting to £87,028, he 


remains a balance of £102,591 net profit for the year, J, 
this amount must be added £52,000, the balance aad 


forward on August 31, 1913, making £154,591, which the 
directors propose should be dealt with in the follow; 
manner; contribution to staff provident fund, £2,591: 
interim dividend at 10 per cent. per annum, paid June and 
£25,000; dividend at 20 per cent. per annum, to be +e 
less income-tax, on December ist, £50,000; balance 
carried forward, £77,000—£154,591. 


BALANCE-SHEET—August 31, 1911. 
LiaBILITIES. £ | 
Capital—100,000 shares of £15 
per share, £5 per share 
paid up 
Reserve fund 680,000 
Pension reserve fund 
Bills payable 
Acceptances for account of 
clients, per contra 
Loans against securities ... 
Deposit, current, and other 


ASSeETs, 
Cash in London, at branches 
and in transit—of which 
£100,000 is ear-marked for 
Government account 
106,254 | Sundry investments 330,658 
168,676 Advances and other accounts 2,547.94 
| Liabilities of clients for ac. 


706,369 | ceptances, per contra 106,369 
125,000 Bills receivable... 
‘reehold premises in E 
accounts, including contin- . ee ae 
gency account 3,045,867 | 
Balance of profitand loss .. 129,59] | 
Liability on bills of exchange } 
rediscounted, £459,216 7s 11d, 


of which at October 51, 1914, 
£326,896 18s has run off. 


\ 


5,461,757 | 
Prorit anp Loss Account, 

Dr. oo £ |_ Cr. 

Interim dividend at 10 per |}Balance brought forward 
cent. y= annum, paid June | from August 31, 1913 
2, 191 25,000 |Gross profits for the year 

Balance, proposed to be dealt ending August 31, 1914, 
with as follows :—Dividend after making ful! provision 
at 20 per cent. per annum, |’ for all bad and doubtful 
to be paid, less income-tax, | debts, £189,619 ; 
December 1, 1914 

Staff provident fund 

Balance carried forward .... 


less ex- 
nses in Londonand atthe 
ranches, £87,028 


ANGLO-SOUTH AMERICAN BANK, LIMITED. 


(With which is incorporated the London Bank of Mexico 
and South America, Limited.) 


BALANCE-SHEET—June 50, 1914. 
LIABILITIES. | ASSETS, 
Issued capital - 450,000 shares | Cash in hand, at bankers, and 
of £10 each, on which £5 } atcall 
per share has been called Cash at short notice 
up and paid 2,250,000 | Investments— 
Reserve fund 1,400,000 English and foreign Govern- 
Special reserve, on account ment, railway and other 
of depreciation of capital in securities, £1,041,152; hold- 
Chili ings in foreign banks and 
Bills payable kindred companies, £755,539 
Acceptances on account of —£1,796,671 ; less transfer 
customers 2,791,670 from reserve fund, £160,000 1,636671 
Current, deposit, and other | Bills receivable 5,551,758 
7,786,613 | Liability of customers for ac- 
ceptances, per contra 2,791,670 
44,018 —— &e as sates 7,803,366 
premises, office furni- 
CUETO, BO, 2.0. cccccccccvccses 310,315 
|Notes:—The difference be- 
tween the assets and liabili- 
ties in Chili is taken at the 
rate of exchange current 
at the date of the accounts, 
viz., 9444, with the excep- 
tion of such portion as re- 
presents the capital em- 
ployed in Chili, which 1s 
now taken at 18d. 
| The special reserve of 
£183, is sufficient to 
write this capital down to 
| 10d per dollar. 
| Out of the above assets 
£938,508 have been lodged:— 
As guarantee to the 
so ahasa Chifian Government for 
Liability on bills re-dis- due yment of drafts 
counted, on uncalled capital, issued for duties, £110,745; 
on investments held, and for other purposes 
guarantees, £4,971,030, of (amount of lien) 765 
which £2,430,110 has run off. — £958,508. 


_ —— 
19,829,841 19,829,841 


Prorit and Loss Account. 
Dr. z |. Ca. 
Charges at head office and Balance brought forward 
branches ‘ 251,352 from lastaccount .....-++ 


Income-tax to June 30, 1914.: 15,907 | Gross profits for year.. 
Rebate of interest on bills, 


&c.,BOCAUS ......2000-.00 4,018 
BOC. cccccsccccccccccesces  SMROSS 


639,333 


Rebate of interest on bills, 


Profit and loss, as per account 
below, £328,056 ; less interim 
dividend paid on April 15, 
1914, £123,829 





May 22, 1915.) THE ECONOMIST. r Banting) 1051 


THE BRADFORD DISTRICT BANK, LTD. 


INCORPORATED 1862. 


CAPITAL, £1,000,000. 
SUBSCRIBED CAPITAL, £860,000. PAID-UP CAPITAL, £344,000. 


RESERVE FUND, £310,000. 


‘DIRECTORS. = 


_ SIR PRINCE SMITH, Bart., Chairman. ALBERT HOLDEN ILLINGWORTH, Esq., Deputy-Chairman. 
GROSVENOR TALBOT, Esq. _ JAMES BAIRSTOW, Eso. 


HEAD OFFICE: 15 MARKET STREET, BRADFORD. 


General Manager: ALFRED E. LEWIS. 
Statement of Liabilities and Assets, 3ist December, 1914. 

LIABILITIES. £ sd ASSETS. z sd 

To Capital paid up, viz.: 86,000 Shares, By Cash on hand, and with the Bank of England, 
of Zi0each,£4persharepaid .. .. .... Agents, and Brokers at call and short notice .. 1,053,583 17 4 

Reserve Fund ‘ - os “a “s oa Investments — 

Unclaimed Dividends ee SP ne Consols, War Loan, India and Colonial Govern- 

Preat ¢ and Loss Account .. .. £79,866 7 5 ment Stocks, —_ rence Stock Stocks, ay 446.676 11 6 
ebenturesand Preference Stocks .. — , 

Interim Dividend paid July, 1914 £22,578 0 0 Other Investments % a eet ai 11,137 0 0 
-_ 57,291 7 § | Bills of Exchange . as ee es ee ee .. 1,273,209 7 0 


701,358 6 8 £2,784,606 15 10 

Current, Bapeats and other LoansandAdvancestoCustomers ... .  .. 3,486,826 11 7 

Accounts ee “a -. 5,712,588 6 0 | Liability of Customers for Pee as eos ‘contra 240,553 4 4 

Acceptances on behalf of Cus- Bank Premises ... .. 142,813 4 3 
tomers . es ea os meses 6 8 44 


26,684, 499 16 0 16 0 26,654,499 16 0 
eee 


BRANCHES. 
Bradford, Market street Dewsbury. Huddersfield. Leeds, Markets. Wibsey. 
Bradford, Commercia] Bank Branch, Halifax. Keighley. Shipley. Silsden. 
Bingley. Harrogate. Leeds, Park Row. Clayton. Cross Hills, 
FOREIGN DEPARTMENT: 15 Market street, Bradford. 
In adlition to the above-named Branches the Bank has Corseqpentents or Agents in the pune ipal towns in Gams Britain and Ireland. 
cu RRENT AC Cc OUN Ts are ) opened upon the terms ‘usually adopted by Bankers. 
DEPOSITS are received at Interest subject to Notice of Withdrawal or by Special Arrangement. 
SAVINGS DEPARTMENT.—A Savings Bank Department is open at each Branch. Rules and further particulars may be obtained on application. 
EXECUTOR AND TRUSTEE DEPARTMENT.—The Bank has the necessary powers for acting as Executor and Trustee under Wills, Settlements, 
&c., and as Trustee for Debenture holders. 
FOREIGN DEPARTMENT.—The Bank has Agents and Correspondents in the principal Cities of the World. The Bank issues Letters of Credit and 
Drafts, effects Cable and Mail Transfers, purchases approved Foreign Bills and Cheques, and transacts every description of Foreign and Colonial Banking. 
SAFE DEPOSIT DEPARTMENT.—The Bank has installed in its Strong Rooms at Head Office a Safe Deposit, consisting of a number of private 
Renters’ Safes. These are of varying sizes and under the absolute control of the Renter, and can be leased at nominal rentals. 
STOCKS AND SHARES are purchased and sold on behalf of customers. 


A Declaration of Secrecy is signed by each Director and ali Officers engaged in the Bank’s Service. 
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Commonwealth <4@#t—eq" Bank of Australia 


, 25 Aus Rava a 
HEAD OFFICE : Vv 
CR Age SYONE 


Guaranteed by the 
Australian Commonwealth Government. 


OPENED FOR BUSINESS, 20th JANUARY, 1913. 
JAMES KELL, DENISON MILLER, 


Deputy Governor. Governor. 
BRANCHES 


The Principal Cities and Towns of Australia 


AND IN 


LONDON. 


Agents and Correspondents throughout the World. 
Banking and Exchange Business of every description transacted. 
Bankers to the Australian Commonwealth Government. 


SAVINGS BANK DEPARTMENT. 
Branches in the Chief Centres and 2080 Agencies at 
Post Offices throughout Australia. 


On 31st December, 1914,, 


174,809 Savings Bank depositors had balances............. seaaine £6,007,975 
General Bank balances 5,352,629 


Total. ...0.cc0c capicdbadonseensdsedatssqcsesseds SiAbiseentese £11,360,504 


LONDON BRANCH: 36-38 NEW BROAD STREET, E.C. 
Cc. A. B. CAMPION, Manager. 


Sydney, New South Wales. 
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Banking 
BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET—December 31, 1914. 
(25 Lire = £1.) 
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BANK OF ROUMANIA, LIMITED. 


BALANCE SHEET—December 31, 1913, 
LiaBILITIES. 




























é£ 
LIABILITIES. £ j ASSETS. £ —' ° “os : eecee yrebieers * 300,000 | Cash en . ee . ist 
Capital subscribed........-- 6,240,000 | Cash in hand ..........+05 3,224,939 | Semmetel oeane ei eee nees ae er eemente vaesssanhadion a i. 
Reserve fund .........+.-+- 2,378,800 | Bills receivable ...... oenmea 17,495,015 Soaiiente’ ter iae Gane , ' tors for bills receivable, 
Bills payable ..........-- .. 186,626 | Bills for collection. ......... 756,836 eanenh Gaikaaiael Pp y a 1,207,165 | oans, current and other 
Acceptances against credits | Loans and advances........ 2,996,7/0 curre other accounts 1,<U/, accounts ................ ly 
and securities .......... .. 935,423 | Participationsinotherbanks 625,352 (The rate of exchange taken aie 
Deposits and current ac- | Government securities, rail- at 25 Lei per £.) 
GUMOEE .- oc osacecesescavens 29 759,866 way and other bonds and a 
Pension fund .....0.ccsccee a Ns ccnccadeasdehaneden *2,277,163 1,682,827 atin 
OE ii nach ndnckeee 2,537,856 | Current accounts ppicnedanee 12,176,290 Prorit ann Loss Account. 
Securities deposited ........ 32,359,572 Syndicates. .........++ees0+- is Dr 
Other liabilities ............ 5,092 | Bank premises.............. 692,428 een iibiaih vai ; £ | Cr. 
Rebate on bills ..........+. 124,497 | Guarantees, as per contra .. 2,537,856 | 49 ~ a on or 2 i per | Net profit, after deducting cur. 
EEE cinccsciakosouiau 335,736 | Securities, us per contra .. 32,359,574 | |, SDAre, pale October 2, 1915.. “= sent qnpeness and making 
oe serve eee reerreccescce ’ } rovision 
75,92 +,218 75,924,2 8 Fin \] dividend of 4s per share 10,000 | fal debts, contingent 
“Of which £122,009 belonging Further remuneration to the (The rate of exchange taken 29,18 
| to th; pension fund. directors in accorda:.ce with at 25 Lei per £.) 
the articles of association, 
Prorit anp Loss Account, being one-tenth of the 
i Dr £ | Cr. £ balance of net profit after 
| Interest account............ 284,233 | Profit on Italian bills ...... 827,807 | deducting the sum of £18,069 1,111 
1! General expenses ........-- 689,339 | Profit on foreign bills ...... 186,474 29.181 nti. 
| | Loss on syndicates and par- | Interest account .......... 287,608 ’ 29,18) 
| ticipations........cccecers 91,072 | Commission and sundry a 
| Rebate account ............ ee 1 GRRE sncdvadeccvcacsnanes 206,265 
}| Net profit 4... 00 $19,715 ____| BANQUE FRANCAISE POUR LE COMMERCE gf] 
1,503,854 2,508,854 L’INDUSTRIE. 
BALANCE-SHEET—July 3, 1914. 
| 
1] 17 , LIABILITIES. Francs. ASSETs. 
1] BANK OF ATHENS. oo obs Hininonanndéik a |cash a hand and with Fuse. 
NCE-SHEET —Decemt , 1913. Statutory reserve ........ +439, other banks ............ 
1} BALANCE-SHEET —December 31, 1915 Supplementary reserve .. 8,500,000 | Bills...................., eon 
1} LIABILITIES, Drachme _ _ ASSETS. — Drachme Unpaid dividends .... .. 71,352 | Continuations ............ 53,563,213 
|| Capital, fully paid.......... 60,000,000 | Cash in hand and in banks. . 10,421,704 | acceptances and bills pay- Current accounts .. 5 26,66 5982 
| Deposits at call ............ 21,975,485 | Cash in European banks.... 5,604,961 IE elias anGhssnas sas 45,591,409 | Acceptances abil 40,939,954 
= for fixed periods .. 37,544,375 | Bills and coupons .......... 3,472,570 | Current accounts :— Advances on guarantees xi 22,634 804 
, for long terms at | Discounts and advances .... 13,285,0.1 DMD ciiwcknccneduers 87,834,790 | Rentes, shares and stock.. % 
NEN asotiancxeds 26,004,394 | Loans on securities— pide ete 61.217,338 | Syndicates.............. ae 
Savings bank ....... jaenesn 13 217,839 | By deeds..... tteeeeneeeees 42,479,062 | Other accounts .......... 2,725,604 | Sundries od 
| Current accounts .......... 18,030,591 | On merchandise .......... 12,179,314 | profit and loss ...........- 2,645,529 | Property 
| Foreign Grafts. ...scccccccve 11,¢62,588 | By mortgage... .. ....... 9,270.443 ai ai | 
| Foreign accounts .......... 2,357,844 | Bysundry guarantees .... 32,184,773 271, 81,433 
Bills payable ....... isan’ 1,665 500 | Sundry debit accounts ...... 16,6 »8,306 
| Bills for collection.......... 323.796 | Investments.............++. 13,211,667 
Dividends payable .......... 396,979 | Shares..........--00-s+se0es 11,549,340 — ee " e 
|Symiontes. 2000000000000 - _ goaz2 BANK OF TAIWAN, LIMITED. 
| PYEMISES ...ccecceesveeeees 
| | Real estate |"... ...-..cc0. 11.188 BALANCE SHEET—December 31, 1914. 
| Furniture, fittings, &c. - 1,261, LiaBiuities. Yen. | AssETs. Yen 
| Sundry accounts ......-..+. 5,015,555 | Capital subscribed.......... 10.00),0¢0 Cash account :- 
enna 5 weeps |” eee lO eee 7,173,148 || 
193,259,387 193,259,387 | Notes in circulation ........ 14,247,876 At bankers ................ 3,795,803 
Current accounts, fixed de- Loans to Government ...... 5,767,110 
posits, oe oats ein atadlakded 60,259,789 Bulls discounted, loans, ad- 
: . , Bills payable, acceptances | vances, and other sums due 
BANCO ESPANOL DEL RIO DE LA PLATA. — sums due by the , - a rae 71,754,489 
NR se ial a 2 : 2 st seniaateeiilas DE sinavkonahedsns skens 5,258,981 Government bonds .. 8,737,891 |) 
The report states that the net profits realised amount 00 | oan. isome tswel Dellien and foreign iene MEE 
Ll ,096,779, which, after a deduction of £622,573, dis- from last account ........ 243,804 Capital uncalled......... vee 125000 
tributed in January last, leaves a balance of 4,474,206, a for the past half ones gl wey properties, ae 
which the directors propose to allocate as follows: go per} “CUCU eae Ts ae a 
cent. to the shareholders, 4,421,351; 2 per cent. to the ¥ 104,452,632 ¥ 104,452,632 |) 
directors and auditors, £.9,365; 2} per cent. to the staff Prorit axp Loss Account. 
pension and benevolent fund, 412,874; 1 per cent. to the] pr. Yen. | Cr. Yen. || 
| founder, Mr Augusto J. Coelho, £4,682; } per cent. to | Current expenses, interests, | Balance brovght forward 
neste thes t <4} eritics. & Bae ent h ae et” woteunhvees. ovah Reauein 4,070,865 | from lastaccount ........ 243804) 
|| contri yutions o charities, A 1,170 s 4 per cent. to the r€serve | Reserve funds .............. 180.000 | Amount of gross profits for 
ij fund, £:18,727—total, £, 408, 169. The balance of £6,037 OIE 00 op iorsvdesecctinns 32,000 | the half year ending Dec. | 
will be carried forward. The statutory reserve fund will ee en ee to SOROe | SERENE oon sco eesneonntin — 
now be increased to £,4,124,031, which amount includes the | next account ............ 246,487 
mi > > > cCelVe > our charec iccie — | —_—)| 
pre miums of 60 per cent. received on the new share s, issued 4,966,852 | 490685 | 
in connection with the last increase of capital. The holders 
of founders’ shares receive on each share £73 2s 7d, the total 


of which has been debited to general charges account in 
accordance with Article 70 of the statutes. 
BALANCE-SHEET—June 30, 1914. 


Argentine paper dollar equal to 44 cents gold, and gold dollars converted 
to sterling at 5°04 per £. 


LIABILITIES. = ASSETS. £ 
Capital subscribed.......... 8,730,158 Cash at head office and 
Current accounts, and de- he... eee 9,337,730 
posits at fixed term ...... 20,843,790 | Shareholders—(liability on 


Rebate, 


corresponding to uncalled capital)... ....... 214,944 
next half-year ............ 217,111 | Current accounts, debtors .. 9,809,318 
Conversion account, balance 3,621,100 | Bills discounted ............ 13,324,800 
PUN TE sé vnvidecersuas 4,105,304 | Conversion account, balance 3,621,100 
Sundries.................... 429,452 | Freehold property, furniture 
Profit and loss, balance (after | 1,129,949 
aying interim dividend of ONE cher c¥ndccnsiceaws 983,280 
per cent. in Jan.,1914).. 474,206 | 
38,421,121 | 38,421,121 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Interest, amortization of Discount, balance .......... 1,435,018 
furniture, filtings, and Exchange and commission.. 331,827 
premises, general charges, 
taxes, &c, dividend on 
founders’ shares, salaries, 7 
ee i a eee 498,468 
Allowance for bad and doubt- 
Ne ooo deen ke - 171,598 
Distributed in January last— 
Dividend — shareholders, 


founder of bank, direc.ors 


and auditors .............. 516,735 
Charities, as per articles of 
association ............ 14,008 
Staff pension and benevolent 
SU go nnoshdedesks eeavaaes 17,121 
Reserve fund ........... wa 74,709 
ebb ewéeieasuwe ess 474,206 







BRITISH BANK FOR FOREIGN TRADE, LIMITED.| 


The report presented at the meeting held on May 25, 1914 
states that the profit for the year, after charging the sums 
shown to the debit of the profit and loss account, amounts) 
to £96,804, to which add the balance brought forward from 
last year, £10,671; together, £107,475. The directors 
recommend that the above amount be applied as follows: 
in payment of a dividend at the rate of 6 per cent. pe) 
annum, payable on May 26th, £72,000; in writing down to 
bank fittings, £594; to reserve, £25,000; leaving to be 
carried forward to next account, £9,881—total, £107,475: 


BALANCE-SHEET—April 30, 1914. 








LiaBILITIES. ASSETS. 

Capital issued, 240,000 shares Cash at bankers, in hand, an 

of £5 each, fully paid ...... 1,200,000 | at call .......--seeeeee es 
eanbte GR... ckcccoccccse Russian Commercial and 
Current, deposit and other Industrial Bank shares at 

accounts .......... eames BSIGOTD | “G0SE ..csccccccce scoseses 1,230,000 
Acceptances on account of Russian Government guaran- 

QUIRONDEED . cacccnsccecea .-. 390,301} teed bonds and other 86,498 
Di BERRI 5 ion asd cskcens 220,985 | securities at cost ...... vo On 
Profit and loss account—Bal- Loans to customers.....--- oe teas 

ance brought forward, Bills receivable........-«++++ 

£10,671; add profit for year, Customers for acceptances, 88 

BOB IO 0.0 occcicncscscvene +» 107,475 | percontra .....-++++++++ * a 
(Liability for endorsement Correspondents ......-++++« ‘ ‘a4 

on bills _—re-discounted, Bank fittings .....+--seseee0* 

£129,902.) —_—_—— rit) 

4,231,840 
Prorit anv Loss Account. 

Dr. F Cr. @ s 
Office charges, including rent, Gross profit, after m 

salaries, directors’ fees, rovision for nope 

and otherexpenses ...... 13,271 ubtful debts .....+++++** rt 
Balance, being profit for year 96,804 | Transfer fees......+++++++*** 

110,05 


110,075 
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GORDON, GRANT & CO., LTD., 


ESTABLISHED P O R T O F Ss P A I N, INCORPORATED 
~~ “EFRINIDAD, B.W.I. ~~" 


CAPITAL - - ~ £500,000 


BANKERS, MERCHANTS, ESTATES, SHIP AND INSURANCE AGENTS. 


THE ECONOMIST. ,. 1053 


Correspondents in London, New York, and Principal 
Business Centres in Europe, America, and Canada. 


Cable Transfers, Letters of Credit and all kinds of Financial Business undertaken 


Telegrams :—“ GORDONIUS,” Port-of-Spain. ALL RELIABLE CODES IN USE. 


THE NATIONAL BANK OF SOUTH AFRICA, LTD. 


Registered in the Transvaal 


(With which are incorporated The Bank of Africa, Ltd., and The Natal Bank, Ltd.). 


Bankers to the Government of the Union of South Africa in the Transvaal, Natal and Orange Free State. 
Bankers to the Imperial Government in South Africa. 


Subscribed and Paid-up Capital - £2,782,670, 
| With power to increase to £4,000,000. 


Reserve Fund ~ - - - 8700,000. 


Head Office—PRETORIA. 


Directors: 


Hon. HUGH CRAWFORD, Chairman. | ©. H. MULLINS, V.C., C.M.G. | THE Hon. A. G. VILJOEN. 

J. EMRYS EVANS, C.M.G., Vice-Chairman. HON. ALBERT OLIFF. THE HON. SIR EDGAR H, WALTON, 
J. ELLIS BROWN. EUGENE RENAUD. K.C.M.G., M.L.A. 

P. DUNCAN, C.M.G., M.L.A. H. A. ROGERS. H. O’K. WEBBER. 


WALTER GREENACRE. GENERAL MANAGER—E. C. REYNOLDS. 


London Offices—CIRCUS PLACE, LONDON WALL, E.C.; and 117; CANNON STREET, E.C. 


London Committee: 
F, A. GILLAM (Chawman), OWEN R. DUNELL, B. KITZINGER, H. D. LEWIS, J. MACALISTER, 
1G. H. RAW, G. H. RENNIE, HERMAN B. SIM, J. B. TAYLOR, 
|| Branches and Agencies at all the principal points within the Union of South Africa, Rhodesia, Portuguese East Africa, and 
the Belgian Congo. Agents at Amsterdam, Berlin, Hamburg, Paris and New York. 

The Bank is prepared to grant drafts, issue letters of credit, to make mail and telegraphic remittances, to buy and collect bills, and 
to undertake every description of banking business in connection with South Africa. Purchase and Sale of Stocks and Shares effected. 
Dividends and Annuities collected. Current Accounts opened and deposits received on terms which may be ascertained on application. 

CIRCUS PLACE, LONDON WALL, E.C. D. CUNNINGHAM, Manager. 


British International Bank, Limited 


3 LOMBARD STREET, LONDON, E.C., 





DIRECTORS : 
Colonel HENRY B. PURVES. Commander L. G. S. HANCOCK, R.N. 
Colonel G. H. TREVOR, C.S.lI. 


Statement of condition at close of business, December 31st, 1914. 


— ————————— oe 


ASSETS, 


LIABILITIES. P ee ‘ ae 

Capital paid i a - 100,000 0 0 Cash in hand and due from Banks ant 405,189 12 0 
aes tena ee eee 112,000 0 0 Sight Exchange. ss ess vee 473,990 12 7 
Deposits—Current heusenh... 1,174,317 810 | Foreign Bills Discounted ... son an 305,000 0 0 
Unearned Interest .. rt ane wee 3,050 0 0 Investments ... eae to on on 216,888 0 0 
I cae arene is 3,523 11 2 INS deg. gukc, cate. i> ohn 1,004 4 9 
Undivided Profits... 6. 0 wee oes 9,181 9 4 sindoadtilliai 
Total ... £1,402,072 9 4 Total ... £1,402,072 9 4 








Dividends 10 per cent. per annum, payable quarterly. 
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BALANCE-SHEET 


LIABILITIES. 
Capital— Authorised in 100,000 
shares of £20 each, with 
power to increase: paid up 
£10 per share 







1,000,000 


Reserve fund—As per balance 
sheet of Dec. 31, 1915, 
£1,100,C00; less amount 


transferred for depreciation 
of securities, £100,000 
Pension and benevolent fund 
- At r balance-sheet of 
Dee. 1913, £91,504; add 
interest at 5 per cent., less 
sundry payments, £322 .... 
Liabilities, viz.: — Amount 
due on current and deposit 
accounts, £7,281,374; bills 
payable, includi om 
ances of bankers, £3,696.,4 ms 
other accounts, £1,087,:03. 12,065,159 
Profit and loss account, as per 


1,000,000 


91,826 
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BRITISH BANK OF NORTHERN COMMERCE, 
LIMIT 


states that the statement of accounts for the year ending 
March 31, 1915, after payment of all expenses, making 
provision for rebate on bills discounted, income-tax, bad and 
doubtful debts and contingencies, and after valuing the 
investments at prices current at March 31, 1915, show a net 


cent. has been paid, and the directors now recommend the 
payment of a further dividend at the same rate, making a 


tax, and that the balance of £12,979 be carried forward to 
the next year. The dividend will be payable on and after 


placed to the credit of shareholders or remitted to them 


BALANCE-8SHEET— 





LIABILITIES, ASSETS. £ 
Paid-up capital—£2 108 per Cash in hand and at bankers 
share on 50,000 shares 375,000 in London and abroad.... 272,274 
Reserve account — £2 10s Money ad Cail .......-00.006 50,000 
per share paid up on Investments valued at prices 
150,000 shares, being one- current at March 31, 1915:— 
half premium of £5 per British Government 
BE ond sentcscnastbanse 375,000 | securities, £195,037; Col- 
Profit and loss account — | onial and Foreign Govern- 
balance brought forward, | ment and Corporation 
£10,022; profit for year en‘4- stocks and bonds, £109,037; 
ing March 31, 1915, £32,957 | debentures in Colonial and 
— £42, ; less interim foreign railways and tram- 
dividend of 4%, £15,000 .. 27,979 | ways, £27,455; sundry in- 
Ourrent, deposit, and other | vestments, £55,281........ 387,190 
MORIINEN nace. dcscnteeun 1,038,881 |Loans and advances and 
Liabilities by indorsement | other accounts, including 
on bills sold ........... .ee 743,650 Stock Exchange loans un- 
CURDUIONR 60s ccvens cesses 246,542 | der Treasury minute cf 
ASOGHOAMONS » «6000100000800 160,104 | Oc ober 31,1914. ........ 741,921 
Advances by Bank of Eng- | Bills discounted ............ 375,384 
land on acceptances under | Liabilities of customers for 
Treasury scheme of Sept | indorsements, as per con- 
i ee eee onc WE 2 SEES iigan ie ens teaainn 743,650 
i Rebate on bills not due . 9,909 | Liabilities of customers for : 
& i guarantees as per contra, 
k | £246,442; acceptances as 
i | | per contra, £1¢8,104; ad- 
p | varces by Bank of England 
& an acceptances as 
; contra, £173.80] ...... cee. 588,447 
i siemaninihicapines wos 
8 | 3,185,866 3,158,866 
i Prorit axp Loss Account. 
Dr. z£ Cr £ 
: Interest paid ....... Seoneee 31,141 | Gross profit for the yearafter 
Directors’ fees, salaries and providing for bad and 
other expenses .......... 29,934 doubtful debts and depre- 
Rebate on bills not due .... 9,909 ciation of investments, and 
Balance, net profit for the RENO  osackonsdcdses 103,941 
; year carried to balance- 
F SUE sa ddndadncdeinicons ° 32,957 
| 103,941 | 103,941 
| BRITISH BANK OF SOUTH AMERICA, LIMITED. 


—December 31, 1914. 


| ASSETS. £ 
| Cash in hand and at bankers 3,349,080 
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ED. 
he meeting on May 12th 


dividend at the rate of 4 per 


for the year, free of income- 


other instructions it will be 


March 31, 1915. 








| Bills receivable in hand, and 
deposited with the com- 
pany’s bankers 
Other accounts ............6. 
Freehold and leasehold premi- 
ses in Londen and South 
America at cost,less amounts 
written off—as per balance- 
sheet of December 31, 1913, 
£195,598; amount since 
added, £10,430 


| 
| 
| 
| 


| 
| 
| 


statement below .......... 154,697 
14,311,682 14,311,682 
Prorit anp Loss Account. 
; Dr. £ | Cnr. £ 
; General charges at head office | Balance from lastaccount .. 84,501 
and the branches, including Gross profits, after allowing 
directors’ remuneration 200,497 for rebate of interest on cur- 
Income-tax .......... secesees §=©6ayaat rent bills and drafts, inter- 
i Government taxes in Brazil est on deposits, and ample 
j and the River Plate........ 10,694 | provision for bad and doubt- 
Dividend on account for the ful debts and contingencies 343,724 
half-year ended June W, 
4 OOOO eee 50,000 
Balance carried down........ 154,697 
428,225 428,225 


The report submitted to the meeting held on March 31st 
is as follows :—The gross profits, after allowing for rebate 
of interest on current bills and drafts, 
deposits, and making ample provision for bad and doubtful 
debts and contingencies, amount to £343,724; this with | Balance..........:.c.cseseres 
the balance of £84,501 brought forward from the previous 


erent ERNE ENNNENENENENSEREEENEESSSeETNeneneeneeen 


for interest on 


[May 22, 1915. 


ee 

year makes £428,225. After deducting all charges of the 

head office and branches amounting to £200,497 ont! 
income-tax and Government taxes in Brazil and the River| 
Plate, together £23,030, there remains £204,697 available 

In view of the condition of affairs in the countries where the 
bank’s interests chiefly lie and the wide reaching effects of 
the war, the directors have considered it prudent to make 
large provision for bad and doubtful debts and contingencies 
—a step which has caused a considerable decrease in Profits, 
For the same reasons they have provided fully for deprecia. 
tion of securities by transferring the sum of £100,000 from 
the reserve fund, thereby reducing that fund to £1,000,009 

A dividend on account of 10s per share amounting to 
£50,000 was paid in September last, and it is recommended 
that a further dividend of 14s per share be now declared 
payable on April rst, making for the year a distribution 
of 24s per share, or 12 per cent., subject to income-tax, on 
the paid-up capital of the bank of £1,000,000. After paying 
the above dividend there will remain the sum of £84,697, 
which the directors propose to carry forward. 





BRITISH ORIENTAL BANK, LIMITED, 
BALANCE-SHEET—December 31, 1915. 


LIABILITIES, i, ASsETs. £ 
Capital — | Cash at banks and in hand..., 458) 
26,737 ordinary shares of £1.. 26,757 | Bills receivable ............ ——— 
5,140 deferred shares of ls.. 257 | LOANS 22... 2... esseceevesccees 21,388 
NOG 6 0knsnksdnsseanesdésges 3,264 Sundry debtors................ ln 
Current, deposit, and other SEG .wiededantccssnceun - 
ee Gane 660 | Office furniture .............. 164 
Rebate on notes not yet due .. 643 Liability of customers for 
Acceptances and guarantee, as | acceptances and guarantee, 
percontra .. ...... soccceee 3,138 | as per contra.............. - 3 
Profit and loss account........ 1,872 
36,571 | 36,571 
Prorit anp Loss Account. 
Dr. £ | Cr £ 
Smyrna—Office expenses, tra- 
velling expenses, fire in- | Profits from interest, com- 
surance, legal expenses, mission, and exchange...... 513 
subscriptions, stationery, 
office and warehouse rents. 758 | 
Office salaries .........ees-s0% 818 | 
Managers’ salaries............ 1,300 | 
Tondon—Secretary and office, | 
legal expenses, director's 
fee, audit fee and travelling | 
expenses ........ petee eens 269 | 
Balance carried to balance- 
Geet ..ncccccccccccsscccess 1,978 | 
5,123 5,125 





COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED. 

The report presented to the meeting held on December 3, 
1914, states that, after deducting all expenses of manage- 
ment, &c., and making provision for bad and doubtful debts, 
there remains an available amount of £17,682; out of 
which the board has, in conformity with the articles of 
association, transferred to the reserve fund (increasing that 
fund to £31,000), £1,000; and has written off against 
expenses re issue of new capital, £2,000. The directors 
recommend that a dividend of 3 per cent. be declared on the 


‘“A” shares (those converted during the year receiving 
said dividend as from the day when such conversion was 
made, and those of the new share capital as from the due 
date of each instalment), £5,430—£8,430; leaving to be 









carried forward the sum of 4,9,252. 
BALANCE-SHEET—June 3, 1914. 
LIsBILITIES. £ Asses. & 

Capital issued: 90,740 “A” Cash at bankers and in hand MA 
shares of £leach, fully paid 90,740 | Investments taken at market 

120,000 “A” shares, new value where quoted, other- 
issue, of £l each, fully paid 120,000/| wise at valuation ........-- ‘a 

49,239 A” shares of £1 each, Bills receivable .........-.... 
fully paid, issued re conver- Loan and other accounts, in- ns 
sion of “B” shares ........ 49,239 | cluding balancesatbranches 437, 

1,438 “BB” shares of £1 each, Properties and furniture .... 
CEE. wes cuscdinscene ‘it 1,438 | Goodwill account, £50,677; 

Unclaimed dividends ........ 46 | less amount received re con- 

ee a a ae 1 version of 43,239 “B 26,058 

Current and other accounts... 123,135 | shares, £24,619 ......--.--- 

DE OOEONS 6 ccaciveciicunaas 146,122 |Expenses re issue of new 

Profit and loss account, = (stamp duty, under- 
£15,682; less amount trans- writing commission, &c.), 
ferred toreserve fund, £1,000 14,682] £9,439; less amount written 7439 

Off, £2,000. .....ceceeerceers Bs, 
576,402 516,408 
Prorit anv Loss Account, ‘ 
Dr. z Cr. 

Charges, inclading directors’ Balance brought forward from 5,610 
fees, rent, taxes, salaries, last year ......0sees seegeee 
enbles, B6.. ....0.0sc000 ..-+ 13,061 | Gross profit for the year ending 

Special travelling expen June 30, 1914, after providing 
(visit to branches) ........ 3,274| for bad and doubtful debts.. 29,575 

Amount written off invest- 
sé cacsen shhnwe saaeer - 1,23 

Amount written off ex 
re issue of new capi Sine 2,000 

Amount added to reservefund 1,000 

14,682 il 
35,245 3542 
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THE LANCASHIRE & YORKSHIRE E BANK, 


ESTABLISHED 1872. D. 


CAPITAL --- £4,000,000. 


Subscribed Capital, 21,725,320. Paid-up Capital, £862,660. Reserve Fund, £660,000. 


DIRECTORS: 


THOS. B. MOXON, Esq., Cuarrmaw anp Manacixne Dragcror. 
HENRY WHITEHEAD, Esg., M.V.O., Deruty-CHatrman. 
GEORGE COMBER, Esq. | THOMAS NORTON, Esq. 


RP. HEWIT, Esa. Sir FREDERICK H. SMITH, Bart. 
. KEIGHLEY, Ese. | :EPH WHEATLEY, Ese. 
Sir JOHN B. LONSDALE, Bart., MP. ee Le 


Head Office—43, SPRING GARDENS, MANCHESTER. 


Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 
ROCHDALE, and 117 Offices in the principal Towns in the district. 


REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


OF NEW YORK. 
At New York, in the State of New York, at the close of business, March 4, 1915. 


RESOURCES. LIABILITIES. 
Loans and Discounts ‘ ee 
U. 8. Bonds to secure circulation P 
U. 8. Bonds to secure circulation purchased with agreement to 


-_ 
mh 
&$ 
~Inm 
2 pS 
Sa 
$ 


@ 
Sseensessssstss Sis 


ne 
-- 
% 


resell .. oa 
U. S. and other Bonds I oaned a 
U. 8. Bonds on hand és 
Premium on U.S. Bonds .. 
Bonds, Securities, etc. 
Capita! set aside for South American Branch 
Stock of Federal Reserve Bank .. 
Securities purchased with agreement to resell 
Banking House, Furniture and Fixtures 
Due from Banks and Bankers .. 
Country checks, other Cash Items and F ractional Curre ney 
Exchanges for Clearing House .. a4 
Checks on other banks in this c ity 
Notes of other National Banks .. 
Federal Reserve Notes ° 
Lawful Reserve viz. 
Specie in Vault .. ae an $69,914 025.86 
Legal Tender Notes in Vault" oa éa 2.5,020,000.00 
Deposit in Federal Reserve Bank .. an 27,670,346.07 120,604,371.93 


Gold Bullion 2,517,760.60 
ption Fund with U. 8. Treasurer (5% of Circulation) .. 178,137.50 


BS 
58 


Due to Banks and Bankers es ee “se 163, 766, 269.56 
Dividends Unpaid .. os 890.00 
Individual Deposits subjec ct to check . an as _ 413.70 
Demand Certificates of Deposit. . ‘ ee 5,864. 
Certified Checks ‘ ee ee oe ‘ a8. 61 15 
Cashier’s Checks Outstanding ae at oe 2,399,974.57 
Time Certificates of Deposit .. és ee 538,119.13 


- 

= 
wo -\ 
S <8 
DPne 
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Rres.85S 
zesse88 


~~ 


RERRS 
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| 
| 
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Total... .. se ce ve we 415,263,936.48 


—_— 
|| State of New York, County of New York, ss. 


» G. Eowin Greoory, ( 6 t is true to the best of m knowledge and belief. 
Correct seheah Gory, Cashier of the above: named Bank, do solemnly swear that the above statemen is tre y GE GREGORY, Cashier. 


JAMES H. POST, | Sul scribed and sworn to before me, thie 9th day of March, 1915. 
G. H, MILL IKEN, Directors. Geo. H. Corey, Notary Public, 
E. P, SWE NSON, } New York County. 


OLD YORK TRUST COMPANY, 


LIMITED, 


3 LOMBARD STREET, LONDON, E.C. 


DIRECTORS. 
Col. G. H. TREVOR, C.S.I. ALBERT M. COHN, Esq. R. C, BLANCHARD, Ph.D. 


Managing Director. 


mntemneeet of condition: at close of business, November 30th, 1914. 


LIABILITIES. ASSETS. ‘ 


Capital RRS OG ae a Tres S-@ | Gub@iete Seles oe 20,799 
seserve Fund ... ail bid aed ahi ; Sight Exchange eal ee eeu ose : 

Undivided Profits 6 oe po en | §$tocks and Bonds Pas ae ou ... 241,150 
Unearned Interest ... 0... 0 enews Foreign Bills Discounted ... «+. +++ 15,000 
Other Liabilities eee ote wee oe | Other Assets... eve aes nee eee 675 


Total ... £289,174 


DIVIDEN ps 


Capital Stock paid in <a - os «+ $25,000,000.00 
Surplus Fund and Undiv ided Profits (Ne t) .. ee ee es 35,818,895.59 
National Bank Notes Outstanding x te ‘ ‘ 5,562,750.00 


——————  328,465,893.54 
U.S. and other Bonds Borrowed 5,592,950.00 
Bills payable, including obligations re pre se nting mone y borrowed 5,211,811.22 
Acceptances based on Imports and E ae oe a ee 7,226,858.59 
Letters of Credit .. od oe ‘ aa 7 a on 5,690,528.54 
Other Liabilities .. aa “a - es es - oe 694 249.40 


Total .. oe os ee oe .. $415,2635,936.48 
——— 


vclinasameeidipesnati shania iilesgnsiia Labirnanntnsamitatnialatcnttngyictacsllsnistnme onal i 
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COMMERCIAL BANK OF LONDON, LIMITED. 

The report submitted to the meeting held on May 2oth 
is as follows:—Up to the end of last July business 
was proceeding satisfactorily, but the suddenness of the 
| outbreak of the war rendered it necessary to realise certain 
| 
| 
| 
| 
| 


0 RE LEANER FL MY aS SP ae 


ieee ete tals mete 


investments at a loss, which has been provided for. The 
remaining investments are taken into the balance sheet at 
the sum at which they stand in the books of the company, 
and no valuation has been made, as the directors consider 
that under present circumstances it would be unreliable. 
The continuation of the war has naturally affected the 
business of the bank adversely. Of the available balance 
of profit and loss account, it is proposed to apply £1,285 in 
|| extinction of the preliminary expenses of the company, 
leaving a balance of £,1,072 to be carried forward. 









































































































| CREDIT LYONNAIS. 
a BALANCE-SHEET—December 31, 1914. 


tion has been interrupted. 


THE ECONOMIST. 














Including the latest obtainable figures from agencies with which communica- 





2,252,392,265 





DEUTSCHE BANK. 


‘May 22, 1915, 


| 


The report states that the gross profits for the year j9 


including the balance of £/150,987 brought forw 
igi2, due provision being made for all bad and 
debts, amount to £.3,566,344. - 
writing off £218,828 from premises and furnit 
and placing the amount of £18,000 to the sp 


for Talon tax, there remains 


which it proposed to appropriate as follows: £ 


dividend of 12} per cent. to 


reserves; £48,925 to directors; £150,000 to gr 


\fter deducting 


ard from 
doubtfy} 


all expenses, 
ure account, 


ecial reserve 


a net profit of £:1,787,279 


shareholders ; 


1,250,000 to 
125,000 to 
atuities to 


staff, carrying forward the balance of 12135345. The 
reserve funds, by the proposed addition of £125,000, will be 


brought up to a total of #4 
of the bank’s fully paid capital 




































guarantees for account of 










Reserve for tax on coupon 










Of Z4,10,000,000. 


| way and other bonds 


third parties £4,369,647) .. 14,365,776 | shares.......-+-++.+**" oe 
Dividends unpaid .........- 1.767 |Current accounts (of which 
Pension funds ............+. 215,047 | covered, £22,762,229, bes 


guarantees for account of 


SEE 6 dk nent onesaubudaaue 40,000 third parties, £4,369,647) -- 
DUO i vcasdsndesddccsburacs 1,313,938 | Syndicates. .....+++++++9**"" 


| Bank premises ....--+-*** é 


6 ’ LIABILITIES, a ane o ASSETS. Fr. | Pension funds securities...- 
DOOD icc osn0cesvtoscses 830, | Cashin hand and a 
Current accounts ........ 1,082,606,529 | Bills ............. : kv = Gassscoes 76,906.515 | 
Acceptances...... spankin 15,360, DIED si ccddenaticecides 321,776,870 Prorit anp Loss Account. 
Bills of exchange ........ 28,686,524 | Current accounts ........ 508,613,714 Dr. 23: 
Miscellaneous accounts .. 10,740,019 | Securities ................ 8,608,525 | Current expenses .......... 719,711 | Balance from 1912 ...--++* 
NE cickvadincscetsed 16,250,000 | Sundry accounts.......... SE SOE E MOD: vo dana scan cvccusyuccens 111,529 | Gross profit, 1913 «-.+++++** 
_—— RIOR aicsecsnadan 18,918,155 | Premises ................ 35,000,000 | Amount written off furniture, 
one sccccccscaccccos LIOMONOO ROBINGD, BO. oe ccvecessecs 27,197 | 

OO Rr: POSTE o.0455 00666 1,313,938 


4:5:750,000, equal to 57} per cent 


BALANCE-SHEET—March 31, 1915. BALANCE-SHEET—December 31, 1913. 
| Dr. £ Cr. £ (20 Marks = £1.) 
|| Capital: Authorised—100 000 Cash on handandat bankers 22,637 Laapusrms £ Dam 
|} sharesof £3 each; issued, Loans and advances ........ 94.544 | oanital ' "..-... 30,000,000 | Cash aaees £ 
rf || 60,000 ’shares, fully paid.... 180,000 Bills receivable ......... nun SU hese essepesnees Saunas | aneiin tebe, cae seeees 4,002,098 
ti || Current and fixed deposit Investments at cost: British ener ppenathbe gene et ge re . om coupons and 
BS 1 ee ER ee 11,902 and Colonial Government sin a 2 2 79,002,290 . Mecti vonds in course of 
A t, || Loans against bills receivable and London County stocks, Chee ues not yet presented Cast * oe nam eis Seer 
ie }; andinvestments, percontra 337,018 £106,614; miscellaneous in- os — t —— 831.214 7 ‘a co a * with banks 
mi | || Acceptances for constituents 3,200 vestments, £245,770........ 352,384 Bills Soke. Se ee te a 14,203.940 Bille fos a bl ein oo ee 3,086,732 
' ' || Sundry accounts and adjust- Acceptances account ........ 3,200 Ur cher dividend er ececece re, T pode tek ‘a there eeeeees 31,970,110 
i + (i Rees as 3,279 Office furniture ........ ad 425 Dre. aes ‘Sleene ds besos ’ hye A o 8 Woggatettss ine 
a) || Profitand loss account ...... 2,357 Bundry accounts and adjust- foam a 378,258 Gov epee ge oe ee 
Le | TIONED. ....cccccccccsecccees 3,039 ania Peswesbs ene seenernee 454,081 gtten yo Mewes and 
| Preliminary expenses ...... 1,285 DEE i.chcawansheeisasNenens 1,787,270 | Shares in allied banks ...... 
5 1 . Contingent liability on Loans on_ merchandise 
c | Contingent liabilities: On in- ee — guarantees given on account landed and in transit .... 
; | | vestments in respect of un- of customers, £7,115,035. “ae by colla- 
i | called capital, £2,390. _ Debtors on current accounts 6300967 
{ | Prorit axp Loss Accocnt. _—. oe csecvceccccecee 
t im , rere e 5 lee mlz premises. oo. ssccsccces 15m 
i | Expenses (including salaries, |Gross profit ....... eesseanee 8,007 12,283,160 
i . rent, directors’ and auditors’ } ennaes ' 
; p fees, and other charges).... 4,934 | Prorirt axnp Loss Account, 
i SCENE DUE x cnc0s sxsktesers 716 | Dr £ Cr £ 
t “aa to 2357 General expenses (including Balance from 1912 ........ «+ «150,987 
Sere > Vigue a ee ee ee £180,885 rates and taxes) 1,542,246 Gross profit for 1913— 
f 8 8,007 | Special reserve for Talon | Interest,discount,dividends 
i , : . DE ce tecetathatichsaesene 18,000 and exchange, £2,128,438; 
r Amount written off furniture commission, £1,051,527 ; 
t and premises accounts.... _ 218,828 , profit on investments an asa 
es COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. Net profit Cec eseecsesesecess 1,787,270 sundries, £235,392 eeeeses . 3 
BALANCE-SHEET—December 31, 1913. 3,566,344 | 3,366,04 
i aint LIABILITIES. Francs. ASSETS. Francs. 
aE isk scchnanmn ned 200,000,000; Cashin handand at bank 123,984,871 y 
€ | enews soeeptusecsapens 38,080,467 eee Y ormttpecay aoe poalaieil 1,004,360,545 DISCONTO-GESELLSCHAFT. 
. pecial reserve (founders’ Short loans on stocks .... 57,412,601 tha , 
| CRMPEE) oo ccccccscccvees 1,918,993} Bills for collection ........ 94,277,222 The report states t the gross profit for the yous 
Deposit and current mein | Current accounts — other amounts to #£1,993,900. After deducting all “Of this 
= Ph cvdddeasasnaws 691,734,449) clients.........cccccccee 165,575,765 | tay Cc. ‘ ins 4.1,104,095 net profit. 
— Current credit accounts .. 668,034,602; French Rentes, &c. ...... 7,510,175 caxes, &e : there an = H 4 99 - ion fund for 
Mi Fixed deposits............ 51,588,010| Syndicates ...........0.. , 415,000 was assigned to the Mausemann pens! . 
hat een... eaxmbceed ree oe share assets.... gonaatans the staff ; £14,890 to the talon tax 5 £61,700 carried 
: é Sundry accounts.......... 26,548, | Secured loans .........00. 933, > sane tel . a ene , 
Acti Shareholders ............ 2,606,140; Acceptances.............. 175,076,828 forward to new account ? and 41,012,505 devoted to the 
Zh) | Profit and loss ............ 18,064,816| Foreign agencies ........ 17,574,357 | payment of partners’ and directors’ fees and to dividend on 
ey IS ois conkaeseseu ‘a 6,886,385 z , shares ¢ : ' . in 
AE (on nn adn reese ALBA & 10,250,000 worth of shares at 8 per cent. (10 per cent 
ee sosuneatinaaes —————_ | 1913 and 1912). 
i LSA 1,876,425,045 BALANCE-SHEET—December 31, 1914. 
Hi (20 Marks = £1.) ; 
in i CREDITO ITALIANO. Capital ete 15,000,000 | cash eee 
i : all BALANCE-SHEET—December 31, 1914. SUG OED. cnc nccennectas 5,948,750 | Aesots —_ — banks ...- 
asi. ‘ Deposits & current accounts. .40,284,095 | Bills receivable. .......-+++++ 
a i (Exchange £1 per Lit. 25.) Acceptances and cheques... 7,634,010 | Loans............ Js eceessseees 5, 
i a a 7 LIABILITIES, £ ASSETS. £ Guarantees, &c., £2,367,900. | Non-interest bearing paper .. 
a i Capital fully paid......... 5 canoe . 1,817,892 | Hausemann and other pension | Guarantees, &c., £2,507, sag 
im. > bth PROSOEVO TERA oc ccscsccccses 440,000 Bills receivable on Italy, BUNGE .. 2s cesccesccccccccce | Participation in other banks. .14, 
5 } Hy England, and other coun- Unpaid dividends (1913)...... 1,770 | Current accounts .....--.+++* 
' Fe di ; 3 5,440,000 | tries ..... 4.0.0.2. cece eens - 10,108,416 | 8 per cent. dividend and | Securities of the pension fund 
; ia te Deposit-saving current ac- | Balances with banks........ 2,822,107 directors’ fees ..........-+ 1,012,505 | Furniture..... dhevcetacleren 
a al COUN . 00:0 00bs.6068006s005 17,950,349 | Current accounts .......... 3,973,784 | Talon tax, due 1916 .......... 80,105 | Premises, &. .....-.+0+eeeer* 
: it Acceptances on account of Customers’ liability and se- Carried forward .........0.. ’ eee 
t i i UIE Ke dette teicceanes 967,061 curities against accept 
$ a3) Guarantees on account of eee ee 967,061 
ti CUSCOMETS .........02 0008 1,247,708 | Customers’ liability and se- 
é : Cheques outstanding ...... 517,130 | , suaaee —- a 1,247,708 
ene inst collatera ; TL 
Ab iets - 24,122,248 | securities ........... weeee 1,964,275 DRESDNER BANK. 
erks’ provident fond ...... 115,551 es and participa- nme BALANCE-SHEET—December 31, 1915. 
: 24,237,799 | Freehold bank premises... Y a yr aan 
4 Surplus— an FE ones a ~ LIABILITIES. £ | ASSETS. é 
3 | Balance carried forward 24,333,794 SE ORNNUED occ sc cndicvoss 10,000,000 | Cash..... Pe is 
t trom 1913, £5,310 4 oy Securities belonging to | —— a eae —— t~ ——_ ‘with’ other 63,088 
up December ‘ 5 clerks’ provi tf cas CSCTVe TUNG BD .ncesscccece i 
ee “pepe sacendionn, sae | <cimcurann 115551 | Current accounts and  de- | banks and bankers ....-- 11.7500 
“ onialosamettiones cena POMS 2. ccccsccccvcsccees 47,919,785 | Loans ....-.---+ «rrrreets ks Leet 
‘ 24,449,345 24,449,545 | Acceptances against credits | Investments in other ban 
i | ce and securities (besides | Government securities, raul: 
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BECKETT’S BANKS. 


HEAD OFFICE - LEEDS. 


BRANCHES: Beverley, Bradford, Bridlington, Doncaster, Driffield, Goole, Harrogate, Heimsie , Hunslet, Kirby Moorside, Knaresborough, 
Maiton, Pickering, Pocklington, Retford, Ripon, Scarborough, Scunthorpe, Starbeck, Tadcaster’ Wecliean. York. 


AGENCIES: Askern, Bawtry, Crowle, Edwinstowe, Norton, Ollerton, Sherburn-in-Eimet, Thorne, Thornton Dale, Tickhill, Tuxford. 








——— 


DR. BALANCE SHEET, 31st DECEMBER, 1914. CR. 
anaaraeiihapens ee ASSETS. a ia 
To Deposits and Credit Balances, including Partners’ Balances 7,037,694 010 | By Cash in hand, with the Bank of England, and at call -- 1,586,602 4 9 
Notes in circulation .. - eee i? on 53,320 0 0 Treasury Bills .. oe - ee a a es .. 150,000 0 0 
Liability on Undue Drafts, a 1d Foreign Bills negotiated .. 228,957 510 | Billsinhand .. a ‘i ea a on ae .. 30117012 2 
Partners’ Capital on os oe - ww - -- 600,000 0 Q Investments*+ .. ive a aa és a i .. 2,263,713 0 0 

* These Investments have been valued at or under prices 

current on 27th July the date of the last official’ mak. ; 4,321,485 16 11 
ing-up before the closiag of the Stock Exchange. Invest- Pre- Matorium Stock Exchange Loans .. os a ty 158,583 0 0 
ments made since that date are valued at cost or under. Advances to Customers + +e oe *e ee -- 3,038,393 17 2 
Bank Premises .. a 172,596 6 9 


+ £80,000 India Stock is deposited with the East Riding 
County Council. 


as per Contra.. a “ 228,957 5 10 


£7,919,971 6 8 





| 
| Liability on Undue Drafts, and on Foreign Bills negotiated, 
} . ** ** ee *f ** 
eta Dear NS == £7,919,971 6 8 | 
We have ons the above Balance Sheet with the Books at Head Office and Branches, and find the same correctly drawn up, and in 


accordance therewith. have examined the Bills and the Securities representing the investments, and find them in order, and we have verified the 


correctness of the Cash Balances. i J 
Leeps, 12th January, 1915. Cy ee soem 4 Eis 





















































e 
| | | The National Bank of New Zealand, Ltd 
l 4 © 
2 — aia ai lial sain . a - 
AUTHORISED CAPITAL - -  £3,000,000 | PAID-UP CAPITAL : - - £750,000 
SUBSCRIBED CAPITAL - - £2,250.000 RESERVE FUND a) te - £665,000 
UNCALLED CAPITAL - - -  £1,500,000 
Directors :— 
. ROBERT LOGAN, Esq. (Chairman). EDMUND CHARLES MORGAN, Esq. THOMAS SEABER, Esq. 
HON. HENRY STUART LITTLETON. HON. WILLIAM PEMBER REEVES. LINDSAY ERIC SMITH, Esq. 
Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief Office in New Zealand :— WELLINGTON, 
Manager :—H. F. FRESHWATER. General Manager:—J. H. B. COATES. 


Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange. Receives Deposits of £50 and upwards for 1, 2 or 3 years at 
4 per cent. per annum, and conducts every other description of banking business. 









4 
é, 
S, 
‘| | (SHEFFIELD BANKING COMPANY LTD. 
: ESTABLISHED 1831. 
in Subscribed Capital, £1,154,500. Paid-up Capital, £404,075. Surplus Fund, £295,925. 
- ‘DIRECTORS. 


SAMUEL ROBERTS, Esgq., M.P., Chairman. WILLIAM B. ESAM, Esq., J.P. 
FREDERICK FOWLER, Esq. FREDERICK C. WILD, Esq.,J.P. HENRY H. BEDFORD, Esq., J.P. 





Head Office - - GEORGE STREET, SHEFFIELD. 


Manager: ERNEST G. WRAGG. , 


BRANCHES.—The Bank has eleven Offices in Sheffield; also Branches at Barnsley, Chesterfield, 
qntaborough, Doncaster, Gainsborough, Mexborough, Rotherham, Swinton, Worksop, and in the surrounding 
stricts. 


See «nA ERC CAS 


are oe 


The Bank has Agents and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts tor 
the use of Travellers abroad. 

Current, Deposit and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. For the 
convenience of Customers, moneys may be paid in at any of the Branches or through Agents for their credit. 

The Bank is prepared to act as Executor, Trustee, &c. The conditions may be ascertained on application to the Head Office. 


BAKER, DUNCOMBE & CO., Limited, 


Sl B8ese SASSS 


. oer 
2 a 




















£ 
: 36 LOMBARD STREET, LONDON, E.C. 
3 042 ; BALANCE SHEET, 3ist MARCH, 1915. 2 a re era : 
a Dr. nn 2 SS ~~ LIABILITIES. ao ee ee >. h eee ee ASSETS. Cr, 1 
s da S:.-¢ a £ sd if - 
To are Account— | By inves. aunts ‘on eaniies ‘ 3 
ully paid “ A’ Sh {£5e .. 80,000 0 0 War Loan, Indian Guaranteed Railway Debentures, an 
- 4,000 fully paid ear Shares of is ia .. 20,000 0 0 short-dated Indian and Colonial Government Bonds i 
—- 100,000 0 0 | Gc. tn oe ae 2k: <p om: 0p ee © a 
» Reserve i Mate ah eth 50,000 0 0 | ,, Brnus Discounren (including re-discounts) .. .. .. 5,993,161 10 11 i 
3,308 » Liasiurry on Deposrrs anp LOANS AND BILLS | ., Loans on Security and Sunpry Accounts éd os +s 25,103 0 O + 
3,798 -Discountep (including Rebate and | Assets of the value of £7,191,411 10s 1ld are held by 
2,564 Accounts) oe ? ‘3 a 7,143,579 14 9 | Bankers and others, as cover for Liabilities per contra : 
4,158 | ,, CasH in Hanp AND AT BANKERS... es in <i a 77,065 310 f 
| ee ." 
G8 } £7.293,579 14 9 
| nee 
maak ot HERBERT SAMUBLSON,?} 
£ ese SS | C. W. KE. DUNCOMBE,’ § Ditectors. 
a AUDITORS’ REPORT TO THE SHAREHOLDERS OF BAKER, DUNCOMBE & CO,, Limited, 


In &ecordance with the provisions of Section 113 Sub-section 2 of the Companies (Consolidation) Act, 1908, we report to the Shareholders as follows: 
l. Wehave audited the above Balance Sheet and have obtained all the information and explanations we have required. 
2 We have examined the Securities, Bills and Cash in Hand, and verified those in the hands of various Banks. , ; 
We are of nion that such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's affairs 


to the best the explanations given to us and as shown by the Books of the Company. 
% Wal ’ London, E.G. Ah April, 1915." , > KEMP, SONS, SENDELL & CO., Chartered Accountants. 
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The report presented to the meeting held at Dresden on - Provit rm a 
~ ~ : .* » R. i R. 
March 28, 1914, states that the Gross profits of the Dresdner Amounts written off :— | Balance of undivided profits, 
Bank for the year 1913, after making an ample appropriation np eenenation to directors 15,000; June , 1914, $2,089,008" 
cones wapenée aaae » M. - 4c (as ividend account :— | amount of net profite for 
tor writing down ee amount to M ee eae ae Dividend £2 3s per share on the six months ending Dow 
against M.41,297,977-75 for the year 1912). After deducting 120,000 shares = £258,000 31, 1914, after making pro. 
all charges, taxes, and other outgoings, there remains a 6 3s d = COR s vision for bed and doubtful 
- Lae wc & ac ains ne - 2 Be } us, 8 ) ebts, and conti 

net profit of M.26,278,752.60 (as against M.25,115,828.65 in 129,000 shares — £30,000 dshestiee all expen 
1912), out of which sum the directors recommend a dividend at ls 9hd= $340,828 .... interest paid and due, 
of 8} per cent., being at the same rate as last year. The | Balance forward to next $5,805,219 
profits shown, in accordance with our usual practice, do not 
include revenue derived from the account ‘* investments in 
other banks "’ for the year 1913. These will be included in 
the accounts for 1914. 


im. 
ederacelenaahnnaieyng 


5 deecereeialiertans Sedbabeteeusin cacaan hal 
hvenrnins eee 


a 


‘ 5,894,277 

The report to the meeting held on February 20th 
states that the net profits for that period, ineluding/ 
$2,089,008 balance brought forward from last account, ahe 
paying all charges, deducting interest paid and due, ang 
making provision for bad and doubtful accounts apq|i 
contingencies, amount to $5,894,227. After deducting | 
remuneration to directors, there remains for appropriation | 
$5,879,227, out of which the directors recommend the pay.| 
ment of a dividend of £2 3s sterling per share, viz, || 


Sinaia ee 
_ 7 —_- a. Te 
Team at te a a ere tnat er eee REI tae ~ 7: anal porsety 
iter pan ep ember 0 ey, 
» a * oT es eee, Tak PNG ket (7 ag % F em 


EQUITABLE TRUST COMPANY OF NEW YORK. 
BALANCE-SHEET—March 19, 1915. 


LIABILITIES, = { ASSETS. $ 
Capital 3,000,000 Cash on hand and in banks.. 22,140,600 
Surplus and undivided profits 9,167,203 Bonds and mortgages 2,766,353 
Deposits 83,924,864 Public securities............ 3,482,387 
Mortgage on real Short term investments .... 12,345.813 : 1 
000 Other bonds and stocks .... 11,278,835 £:258,000, and a bonus of 5s sterling per share, viz., 
oes | ee er rnnerennenets ia Tanaoe £30,000, amounting in all to £288,000; which at 1s jd, 


Bills purchased 5.384,420 | the rate of the day, will absorb $3,271,952. The balance, 


| Foreign exchange .......... 9,715,796 | @. fas an » Carrs " Ww Se ais - aac 
Goutemen’ Uallitte on en. , $2,607,274, to be carried to new profit and loss account, 
COMCRMERS 2... cc02e. 
PORRR GNIS cnccssescisces vi 
Accrued interest receivable 
and other assets 


estate 


Acceptances, per contra .... 

Foreign account 

Accrued interest payable and 
other liabilities 


oer 
“re IMPERIAL OTTOMAN BANK. | 
The accounts, made up to December 31, 1913, after pro | 
viding for bad and doubtful debts out of revenue and) 
provisions previously made, show the amount available of! 
£362,067, which, added to the balance brought foward) 
from last year, gives £°384,467 at the credit of the profit! 
and loss account. After deducting from this sum the amount | 
required for the percentages, in accordance with the statutes, | 
there remains 4,373,260, and of this the committee recom.| 
mend a distribution of 14s per share, equal to 7 per cent. |) 
on the paid-up capital of the bank, leaving 4,23,260 to be 
carried forward to the current year. 
BALANCE-SHEET— December 31, 1915. 


LIABILITIES, 
Capital, £10,000,000; less not 
called up, £5,000,000 


100,991,251 100,991,251 


FARMERS’ LOAN AND TRUST COMPANY. 
BALANCE-SHEET-— March 15, 1915. 
LIABILITIES, 7 
Capital stock 
|} Surplus and 
profits 
Deposits 
Commercial 
credit 
tomers 
Accrued interest, taxes and 
dividend reserve 


| ASSETS. 
Bonds and stocks, at mar- 
DE cv rciacidvinean 
Real estate 
125,701,035 | Bonds and mortgages .... 
SE ees yaecase 
Bills purchased 
1,580,374 | Cash on hand and in bank 
Customers’ liabilities under 
1,459,256 | commercial letters of 
| credit 


undivided 


letters 
issued to 


ASSETS. 
Cash in hand at Constanti- 
5,000,000 | nople and branches 
Bank notes in circulation 1,069,241 | Money at call and notice.... 
Bills payable 1,765,757 Bills receivable 4 
Current accounts of sundries 13,452,122 Investments (of which 
Deposits for fixed terms a eae is a — 
i" T ’ : Turkey and Egypt ’ | deposits, Savings an 
TRUST COMPANY OF NEW Statutor; ae : 1'250,000 le department, oer — ase 5 
: iCE-SHEET—Dece i Profit and loss (including urrent accounts of sundries 
eceeaenniee csr seein £22,400 brought from last Advances on securities 
$5 = £1. account) Bank premises & real estate 
Statutory advance to the 
| Government oe 
'Participations in advances 
to the Government 


134,198,759 | 134,198,752 


GUARANTY YORK. 


LIABILITIES. z 1 

| Real estate 
Bonds and mortgages 
Public securities 


440,279 | 


Surplus fund 

Undivided profits 

Outstanding treasurer’s 
CE, 5 indtcbescccxenen< 

Accrued interest payable. ... 

Reserve for taxes and ex- 
penses 

Foreign accounts 

Domestic and foreign accep- 
GOD i cb scccncvansadetan 3,648,245 

Deposits 42,211,996 


24,143,684 | 
375,275 |Cash on hand and in banks 5,985,041 Prorit and Loss Account. 
|Exchanges for clearing- Dr. £ Cr. 2 | 
MMOD ava nvonsscecconeuess 1,187,465 | Dividend of 14s per share, paid Balance at December 31, 1912, i| 
| Foreign exchange 5,510,351 July, 1913 as rendered ............+-+- Saou 
Percentages in accordance 
with the statutes............ 


Bal 
263822) 


53,841,854 


1 350,009 | 
Credit granted on domestic 
and foreign acceptances.. 3,648,245 
Accrued interest and ac- 
counts receivable ........ 


| 
sea’ 
; 


53,841,854 | 


DRIORED cece vccccossnesess se 
Profits for the year ending 


HONGKONG AND SHANGHAI BANKING December 31, 1915 ....++++++ 


CORPORATION. 


BALANCE-SHEET—December 31, 1914. 


LIABILITIES, 
Paid-up capital 
Sterling reserve 
£1,500,000, at ex. 2s 
Silver reserve fund 


Ret Pee, ari BRAS iy ae Se pai? 
Ax wt" Oo : 


ne a achaeaiggemr 


IMPERIAL BANK OF PERSIA. 
BALANCE-SHEET—September 20, 1914. 
LIABILITIES. ASSETS. 4 

Capital — 99,800 ordinary Cash in hand, at bankers, an 

shares of £6 10s; 200 foun- in transit £1,062,141 ; mon 

der’s shares of £6 10s lent in London at call an 
Reserve account short notice, £25,926 ; in- 
Notes in circulation vestments in —_— 
Deposits—in London, £67,090; Colonial Governmen 


x ASSETS. . 
15,000,000} Cash 74,281,546 
| Coin lodged with the Hong- 
15,000,000! kong Government against 
18,000,000! authorised and/or excess 
Marine insurance account 250,000; note circulation 
Notes in circulation (author- | Bullion in hand and 

ised issue against secori- | transit 
ties and coin deposited | Indian Government rupee 
with the Crown Agents for paper 


15,500,000 
7,630,217 


650,000 | 
210,000 | 


the Colonies and their Colonial and other secu- 
trustees),$15,000,000; addi- 
tional issue authorised by 
Hongkong ordinances 
against coin lodged with 
the Hongkong Govern- 
ment, $12,247,823 


Sterling reserve fund invest- 
ments, viz., £1,200,000 24 
per cent. Consols at > 
£822,000 (of which £250, 
lodged with the Bank of 

Current accounts— England as a special Lon- 
Silver, $139,190,287: gold, don reserve); £330,000 3 per 

one ee - 205,267,077 | Sar eee we 
ixe e 900 ; 
Silver, $71,358,783; gold, £466,500 other sterling 
_ £4,665,261 = $52,686,416... 124,045,199, securities, written down 

Bills payable (including | to £371,100, £1,500,000 at 
call loans and short sight | ex, 2s. 
drawings on London office | Bills discounted, loans and 
against bills receivable credits 
and bullion shipments), 
$8,420,302; drafts on Lon- 
don bankers, $8,930,113 .. 17,350,415 | 

Acceptances on account of 

7,120,700 | 


Liabilities of constituents 
for acceptances,per contra 
k premises 
constituents 
Profit and loss account . 
Liability on bills of exc 


re-discoun 
of which £9 
since run off, 


1,367,919 
14,807,913 


7,120,700 
6,980 


in Persia (in silver), £628,277 ; other securities, market 
bills payable, endorsements, | value July 27, 1914 <ots 
and adjustments Bills discounted, loans . 
Profit and loss account advances, including adjus 
| ments and past due bills 
loans ......+- juca60seueee 
Bills receivable . 
Bank premises, furniture, 
| stationery 
ona | 
3,102,541 ' 3 
Liability on bills of exchange re-discounted, £159.602, of which up 
date £150,052 has run off. 


Prorit anp Loss AccouNT. 


Cr. 
. | Balance brought forward at 
4,000 | September 20, 1915 ..--»+-- 
6,952 | Gross profits, after 
rovision for bad & 
20,000 oubtful debts, for year ent 


20,000 
23,358 


Dr. 
Amount due to Persian Gov- 
ernment 
Income-tax .......... sdnece 
Interim dividend at 4s per 
share, d June 11, 1914 .. 
Propo dividend at 4s per 
share (free of income-tax).. 
Balance to new account .... 
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THE ECONOMIST. 


BANK OF ATHENS. 


wn ae vie _ ESTABLISHED 1893. 
CAPITAL (fully paid) s at re 


Head Office: ATHENS. 
General Manager : JOHN C. ELIASCO. London Office : 22, FENCHURCH STREET. 


AGENCIES IN 
Pirwus, Salonica, Patras, Janina, Volo, Larissa, Cavalla, Calamata, Tripolitza, Chio, Samos, 
Syra, Canea, Candia, Rethymo, Constantinople (Galata and Stamboul), Smyrna, Samsoun, 
Alexandria, Cairo, Zagazig, Limassol. 


May 22, 1915. 


Dr. 60,000,000 


The Bank buys and receives for collection Bills of Exchange, issues Drafts, Telegraphic Transfers, and transacts 
general Banking Business. Special facilities for Holders of Letters of Credit and for collection of Bills on very 
advantageous terms. Deposits received. 





THE HIBERNIAN BANE L.7TD. 


ESTABLISHED 1825. 
Subscribed Capital, 100,000 Shares of £20 each, £2,000,000. 


Paid up Capital - £500,000 Reserve Fund - £95,000 Special Reserve for depreciation in investments - £115,000 


DIRECTORS: 
JOHN MURPHY, Esq., 17, Eden Quay, Chairman. 
JOHN LOUIS SCALLAN, Esq., 25 Suffolk street. EDWARD KENRICK BUNBURY TIGHE, Esq., D.L., Woodstock 
Alderman WILLIAM FRANCIS COTTON, J.P., D.L., MP., Holly- Inistioge, Co. Kilkenny 
wood, Roebuck, Dundrum. MATTHEW JOSEPH MINCH, Esq., J.P., Clonfadda, Blackrock. 
THOMAS LEVINS MOORE, Esq., J.P., Ashton Honse, Castleknock. ALFRED T. COLLINS, Esaq., General Manager. 
AUDITOR :—JEREMIAH BUCKLEY, Esq., Chartered Accountant, 46 Dame street. 


HEAD OFFICE -COLLEGE GREEN, DUBLIN. 


: : ; CiTyY BRANCHES. s 
College Green (Local Office), Sackville street, Thomas street, Dorset street, Camden street. Svs-Brancn : Smithfield (Cattle Market), on Thursdays,9 a.m. to 3 p.m. 


COUNTRY BRANCHES. 




















Abbeyleix | Ballaghaderin | Bray Cootehill | Edenderry | Kildare Letterkenny | Monaghan | Navan Rathfriland | Thomastown 
Ardee | Ballybofey Castlepollard {| Cork | Fintona | Kilkenny Londonderry | Monasterevan | Newbridge | Sligo Tubbercurry 
Armagh Ballymote Cavan | Drogheda Granard | Kiltimagh Loughrea Mullingar | Oldcastle Strabane | Tullamore 
Athy | Birr | Cookstown |} Dundalk | Kells Kingscourt | Mohill | Naas | Portumna | Swinford | Wicklow 
SUB- BRANCHES. . 

Open on Market-days and Fair-days. Those marked (*) open on Fair-dars cnly. 
Bailieborough | Ballyragget Clara Delvin | Greystones Kilkelly *Nobber | Rathdrum | *Slane 
*Ballinakill Buncrana *Cloghan Dunleer *Gurteen Killuean | *Philipstown | *Rock Stewartstown 
*Baliinasloe Castlederg *Collooney Durrow *Kilcormac *Kinnegad | Raphoe | Rooskey | *Stranorlar 
(for Oct. Fair only Charlestown Crossmaglen | *Enfield Kilcullen Mullagh Rathangan Shercock Wood ord 


LONDON AGENTS: LLOYDS BANK, LIMITED, 72 Lombard street, London, E.C. 





WEST YORKSHIRE BANK LIMITED 


ESTABLISHED 1829. 


AUTHORISED CAPITAL - - ~ 21,000,000 PAID-UP CAPITAL - - - £400,000 
SUBSCRIBED CAPITAL - - - £1,000,.000 | RESERVE FUND - - - - £400,000 
DIRECTORS. 


CHAIRMAN :—JAMES HENRY HOWARTH, Esq., J.P., Holly Bank, Halifax. 
GAMALIEL SUTCLIFFE, Esq., J.P., Stoneshey Gate, Hebden | ROBERT WHITWORTH, Esq., Southwood End, Halifax. 


Bridge. J. HERBERT L. BALDWIN, Esq., J.P., The Hall, Thornton-le- | 


RICHARD MOORE, Esq., Colston House, Burley-in-Wharfedale. 
JOSEPH HENRY KAYE, Esq., J.P., Norwood, Huddersfield. 
WILLIAM FOSTER, Esq., J.P., Whiteshaw, Denholme, near | field. 


Dale, near Pickering. 


Bradford. 
General Manager: J. H. HOWARTH. Deputy General Manager: V. W. WANKLYN. 


Head Office - - PRINCESS STREET, HALIFAX. 


BRANCHES in LEEDS, BRADFORD and HUDDERSFIELD, with 29 other Offices. 
Every description of Banking Business transacted. Foreign Exchange. Trustee and Executorships. 


The Mechanics & Metals National Bank 


OF THE CITY OF NEW YORK 
ESTABLISHED I810 


CAPITAL (Fully Paid) $6,000,000 








This bank receives accounts of banks, bankers, 
corporations, firms, and individuals on favorable 
terms, and grants to its depositors every facility 


SURPLUS - o 6,000,000 
UNDIVIDED PROFITS 2,000,000 pt gp oman ea 


FOREIGN DEPARTMENT 


buys and sells foreign exchange, telegraphic transfers, etc., and makes collections 
on all parts of the world. London Agents: London Joint Stock Bank, Ltd. 











JOSEPH BLAMIRES, Esq., J.P., Bradley Lodge, nr. Hudders- 


Savings Bank Department. 
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a ~ _ ae - a $$ : 
The report submitted to the meeting held on December} KAIS. KON. PRIVILEGIRTE OSTERREICHISCHE « 

14, 1914, states that the gross profits for the period LANDERBANK, 
mentioned, after making provision for bad and doubtful BALANCE-SHEET—December 31, 1913. 

debts, amount to 4,125,056, to which has to be added LIABILITIES. £ | Assets 

|| £32,114 brought forward from last account, making a total Ca ital fully paid ...... woes er | Cosh in hand and at bankers 857,329 

. aaa noi stteeiaieiiin a rdinary reserve account .. | Bi i 

|| of £157,770. After deducting expenses of management and | PYiraordinary reserve ac- fa “peterbeecs.. 

general charges amounting to £53,460, the sum remaining pooent Psatindattisenca dee sms |Government, railways, and 7,221,795 
> "we o : sc < a: remium reserve account .. 16 other securities ..|,. ; 
amounts to £74,310. From this sum, £4,000, the amount | gins payable .-..-s..0+-., 4,562,315 | nomi premincs andifuceises: a 
due to the Persian Government isi terms of the eee Deposits at short notice .... 6,278,140 Syndicates eee 
: oe . ‘ Z also income-tax, (6,952, leaving GO SOE 6 ccceccsvacse ° 1 | Advances for short sds 
has to be deducted, ~ also eee ’ i & , 952 t ‘- ed Current accounts and other | against securities — 32; 
£03,358, which the irectors propose tO deal with in the liabilities ........... .esee 17,065,153 | Current accounts and sundry ” 
following manner: six months’ interim dividend, at the | Profitand loss account .... 600,555 | debtors ........., ova sega 18,788,949 
rate of 4s per share, paid June 11, 1914, 4.20,000; final : conta 
di ide. nye i >» > | ner chare to | 4 aid Dece t ar 54,225,641 225,64) 
ividend, at the rate of 4s per share, to be paid on December cnlantais 


18, 1914, £20,000; carry forward to new account, £23,358 


St 4 LONDON AND BRAZILIAN BANK, LIMITED. 
A35:59% The report presented to the meeting held on April arg 
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|| States hat the gross profit for the year, after making | benevolent fund trast, £140,000. 
|| provision for bad and doubtful debts, amounts to 4,123,121, Prorit axp Loss Account. 
and deducting income-tax, expenses, interest on deposits, | Dn. £ Cr. 


' INTERN ATION Al BANKING COR PORATION states that the accounts show an available balance of 
; , — Se ae 7 — £483,940 (including #£;290,155 broug rar 
BALANCE-SHEET—December 31, 1914. £43 “" aod . 2: ae 55 brought forward from last 
(Exchange $5 = £1.) year). An interim dividend of 12s per share, amounting to 
| Liabilities. ills Assers. £ £75,000, was paid in October last. The directors now 
EE chara cnwnbeas cena’ oe 50, Securities and investments, ec si io a . — ‘ . ’ io ° 
|| Reserve fund..............0. €50,000 including bank premises recomimne nd = further payment of 128 per share, being « 
} |} Undivided profits............ 175,467 and other real estate, of dividend at the rate of 12 per cent. per annum. The above 
' || Dividend at 6 per cent. per which securities aggre- Xavments will absorb wa8 ing 
annum, payable May 1, 1915 19,500 gating £530,916 have been em ments ; di - : 71500, leaving a balance of 
Deposits, time .........-...- 1,889,206 | lodged as cover for accept- £296,440 to the credit of profit and loss new account, 
Deposits, demand .......... 2,491,567 ances, deposits, &c......... 961,529 ANCE-SHEET— , 
' || Aceeptances, bills and ac- Time loans and bills dis- Bat ABCE-SHEBT—Janeaty 30, x36. / 
|} counts payable, including GOUMNOE  csccsccscsseccesen 1,048,196 , LIABILITIES. x a ASSETS. 
|| loans from and acceptances | Demand loans and advances 1,272,499 | © &P ital — 125,000 sh ‘d. es Specie and cash at head office 
|| by London bankers against Bills and remittances on issued, £20 each, paid-up | and branches ttt eeeeeeeeees 5, 1! 
|| security, per contra.... .. 1,015,390! hand and in transit, in- £10 per GN cSiveueeceneess 1,250,000 | Bills receivable .............. 1 
|| Notes in circulation in China 97,479 | cluding biils lodged as cover Reserve fund ............-++. 1,400,000 | Bills discounted and loans .. 7,318 312 
11 Commercial credit accept- | against loans and accept- Current accounts an d | Cash and remittances in tran- \\ 3 
| OSS Re ee > 571,037 | ances by London bankers deposits in eee at | Sita, He, 2... esse eee enees \] 
|| Contingent liability on bills | for £582,560, per contra .... 1,765,288 branches, £8,074,962 , Om | Bills for collection, as per 
i}of exchange re-discounted, | Bullion and foreign money rent accounts and deposits | COMEPA eee e eee ees eeee + « 3,474,195 } 
£1,612,886, of which, up to DO ae a ee a a 67,698 at head office, £284,775 .... 8,359,737 Bank ee a at head office 
; } April 5, 1914, £1,469,441 have \Sundry accounts due from SID nn cicdenss teers 3,852,449 and wanches.............. 260M 
| ran off | agents and correspondents 145,085 | Agents and sundry accounts 761,952 | Furniture at head office and 
i \| , lCash on hand and in local . Bills for collection on ac- errr ere 
} CIE nn 56 . eenssens 1,728,314 count of customers ........ 5,474,795 | 
Commercial credits,per contra 571,037 | Profit and loss, £483,940 ; 
| a aeneiieile Pees «tee! less dividend (interim) paid 
rH 7,559,646 7,559,646 to July 31, 1914, £75,000 .... 408,940 | 
4 1] _ eae 
4] 1 . ; a ae 19,507,871 19,507,871 
id | IONIAN BANK, LIMITED. Note.—Contingent liabilities not included in balance-sheet—As oc i | 
Et ' The report presented +t he meeti . ryt] >t}, | foreign bills negotiated, and current on August 4, 1914, of which advice 
i The re po! pre nted a ul necting on Apt 3th | been received £1,160 having since been paid, £114,478; staff pension and 
































































































and rebate, amounting to £08,421, there remains a balance | Chatges at Read offce and 1, | Balaice eoughyoreerl 
of £24,700. To this must be added the amount brought Taxes at home and abroad providing for rebate of 
forward from January 13, 1914, 415,956, making £40,656, Fa ing ne a: 55,499 entagest om Bille Goseantes 
which, less £'24,279, paid for final dividend for the vear 1913 "Saliwehe dndien July 7 | See eee 
and interim dividend for first half-year of 1914, leaves a | _1914............ceseeseeeeee 75,000 
balance of £16,377. The directors recommend the payment | Balence carried forward .... 408,940 all 
a out of the profits of the year of a final dividend of 2s 6s per 816,211 816,21. 
| share, free of income-tax (making with the interim dividend 
Ve 5 per cent. for the year 1914), which will require £/12,1309, ‘ ‘ ; - . — 
if es 3 328 be carr 4 ‘ein 4 aha 3 LONDON AND RIVER PLATE BANK, LIMITED. 
iF eaving £4,238 to be carried forward. - ze ; 
hy BALANCE-SHEET—January 13, 1915. Che report states that the balance available, after making 
af Exchange for Drachmas at 25 per £ and for ££. at 97°50 per £100. ample allowance for bad and doubtful debts, as eer to 
LIABILITIES. £ ASSETS. £ low. < . ‘tinge 4'74.24f ‘bate of interest on bills not 
i 14 Capital issued-—97,116 shares Cash in hand and at bankers: be = and Godin ting Aj =e ’ aa a yr £206.18 brought 
Bay of £5each paid up........ 485,580; London .................. 91,596 | due, amounts to 4,545,159, imcluding {3001 7 2 
; . Reserve fund yagestctstees Son sp eranches -....-.. oh Asaec tees 47.886 forward from last vear. The severe commercial and 
ai Notes in circulation ........ ' | Notes of other banks ...... 266,013 | cs. fae a ani < “hill ther with 
i : : Reserve against Greek Go- | Money at short notice ...... 53,395 financial crisis In Argentina, Brazil, and ¢ hili, toge have 
HE vernment guaranteed 24 % Mcney at call with National the effect of the war in those markets and in owen 
f 1% »onds heid by nk oO ank of Greece .......... 20,061 cescitated very Iz > is] ad a t debts, 
i 3) England under Greek law, Greek Government guaran- necessitated war? large . Sa for bad and — directors 
Hy $3 1898, per contra, to reduce | teed 24 % gold loan of 1898, | and caused corresponding decrease in profits. mye 
i 4 to par, the market quota- | bonds for £76,900 deposited recommend the following distribution: to dividend, 
ai 2s tion being 804 at July 27, | with the Bank of England ro heine + ner ce oa ble December 18th making 
me 3s BU cacidandtea iiss es 3,076! under the Greek law of 1898 4,126,000, being 7 per cent. payable Lyecember Tot, a 
| eae Carzent and other coments, relating toepecie advanced with £144,000, the interim dividend paid in — a 
f 2 inc uding current accounts i agains orcec currency, OS tues $ - ~ > 2 ’, 
a4 atinterest ............... - 1,074,754, repayable at par.......... 79,976 distributie mn of 3 oe & nt. for the year = ar oa m 
>i Depertia eanttng interest .. we agente 200 a sereess 244,414 capital of the bank, free of income-tax; to i 
‘ ED onde cannsacee :405 | Bills receivable, London and ww oace “owe re i rard. 
Rebate on bills not due.... 2,637 IN iii ihn aa cnmints a 27,564 new account, £275,159, to be carried forwar 
. Profit and loss, balance of | Billsdiscounted ............ 324,249 BALANCE-SHEET—Ssptember 50, 1914. 
if POGUE £60ccncicciesccces 16,377| Advances on securities .... 1,034,454 LIABILITIES. Ss 4 ASSETS. 2 
, Loans, current and other Capital 120,000 shares of £25 | Cash on hand, at bankers, 
: |  QOGOUNAS. 2.00222 racecee. 238,381 each, on which £15 per and at branches.....--- .. 10,799,98 
My | Current accounts secured by share has been paid ...... 1,800,000' Bills receivable, bills dis- 
. 5 EE Crone secon 67,310 | Reserve fund ............-: 2,000,000| counted, advances, = 
i - oan mortgages .... 260,782 | Acceptances—account ties, &c., after deductl 23 
1 ortgaged property taken WBOMORER. 200 cgccccrnceess 2,758,610 rovision for contingencies 4,148.34 | 
i Freehold be of....... seeeeee 54,061 | Accept ances—customers’ Bills for collection. .... cases 
i reehold bank premises at drafts under merchandise Bank premises, including 1, 44) 
| Athens, Corfu, Cephalonia, CRS chkesmncckiiote 1,370,699| furniture .......++;++++r* ' 
4 Patras, Zante, and Alex. Bills advised—drafts in tran- 
| andria,and bank furniture 80,955 BI ee chee oe alate belies . 789,633 
abi i ————- | Current accounts, &c., an 
at 2,871,095 2,871,095 | deposits in currency at | 
; Prorit anp Loss Account. QUOD as ccisunceccvass 18,629,862 
| Dr. aq | oe. £ Current accounts and de- | 
+H Charges of management for Balance brought forward from posits at head office ...... 409,774 
Ve the year, including salaries, last account, Jan. 13, 1914, Monte Video branch—_ 
ij pensions, directors’ fees, in- £15,956; deduct—final divi- Local currency emission 9,558 
ii 3 come-tax, and other taxes dend of 2s 6d per share for Bills for collection on ac- 
+ and charges ......... yaskean 55,650; year1915, paid March 25, 1914, count of customers, per 
fi Interest on deposits .......... 40,134} £12,139............ ceseceesee SOIT | COMPA. «0.0 e ese eesee eens 4,148,844 
i Rebate on bills discounted not Gross profits, after making Rebate of interest on bills 
: TT stun aneenubnnst sikninet 2,637 rovision for bad and doubt- NOt AUS .........ceeeeeeee T4246} 
Balance carried forward ...... 16,377 ul debts, £123,120; less in- Profit and loss account, as : 
terim dividend of 2s 6d per per statement below...... 401,159 a 
share for the year 1914, paid on one tan 32,30058 
September 22, 1914, £12,139.. 110,981 32,392,385 ) 





Vers.—Custingent liability as endorsers of foreign bills negotiated, 


114,798 | 114,798 , of which £25,629 has since run off. 


——————— 
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THE COLONIAL BANK|THE UNION BANK OF 
AUSTRALIA  uimitee. 


Subscribed Capital, £2,000,000, in 100,000 Shares of £20 each. Established 1837. Incorporated 1880. 
Paid up, £600,000. Reserve Funds, £150,000. aceite 
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Established and Incorporated by Royal Charter in 1836, 


tae s AUTHORISED AND ISSUED CAPITAL £6,000,000 

HEAD OFFICE: LONDON, No. 16 BISHOPSGATE, E.c. | Paid-up Capital, £2,000,000 
—_——__— Reserve Fund. £1,960,000 Together £3,960,000 
COURT OF DIRECTORS. Reserve Liability of Proprietors... 4,000,000 
Chairman,—cC. R. GURNEY HOARE. aineseenecanieiincaiaat 
Deputy-Chairman.—CYRIL GURNEY. Total issued Capital and Reserves... £7,960 ,000 


Sm WM. MAX AITKEN, M.P. 
A. CAMPBELL. 
HOMAS Dv BUISSON. 


0. V. G. HOARE. 

a ARTHUR JOHN McCONNELL. 

T EDMUND C. MORGAN. 

E. A. DUFF. ROBERT RUTHERFORD. 

y. A. GOULDING, M.P. C. W. SOPER WHITBURN. 
Auditor.—T. A. WELTON, F.C.A. (WELTON, JONES & CO.). 
Manager.—CHARLES H. HEWETT. 

Bankers.—LLOYDS BANK, LIMITED. 


NEW YORK AGENCY - 82 WALL STREET. HEAD OFFICE: 


——- 71 Gornhill, London, E.C. 


BRANCHES AND AGENTS. Manager—A. C, WiLxi8. Assistant Manager—W, J. Essa. 


DIRECTORS : 


HENRY P. STURGIS, Esq., Chairman. 

ARTHUR P. BLAKE, Esq. CHARLES A. GALTON, Esq. 

CHARLES E. BRIGHT, Esq.,C.M.G. WILLIAM 0, GILCHRIST, Esq. 

The Rt. Hon. THE EARL OF WILLIAM R. MEWBURN, Esq. 
CHICHESTER. The Hon. C. T. MILLS, M.P. 

JOHN DENNISTOUN, Esq. Sir WESTBY B. PERCEVAL, 

HUGH D. FLOWER, Esq. K.C.M.G 





ANTIOUA, GRENADA—ST. GEORGR’s, and 8ST. KITTS, air Sem ere 
} Agents at GRENVILLE. 8T. LUCIA, 
|| pasion, JAMAIOA—KINGBTON, MONTEGO Bay, | 8ST, VINCENT, BRANCHES THROUGHOUT AUSTRALIA AND 
|| WEMRRARA, PORT ANTONIO 8ST. THOMAS 
DOMINICA. | and Agents at— ’ TRINIDAD— PORT OF SPAIN, NEW ZEALAND, viz. : . 
FALMOUTH, | SAN FERNANDO. In VICTORIA 40 
| cnalinaneie, » SOUTH AUSTRALIA. |. 14 
| } » NEW SOUTH WALES ee = 
» WESTERN AUSTRALIA .. 
AGENTS. » QU — - as 20 
| Dominion OF CANADA. oe THE BANK OF BRITISH NORTH AMERICA, me. |!) . ot we 1 
| Pants ws ee ee hee) ee) 6Uee)6©Messte MALLETT FRERES & CIE, » TASMANIA oe ee 3 
| COPENHAGEN . THE PRIVATE BANK, » NEW ZBALAND .... 43 
183 


Letters of Credit, Drafts on Demand and Telegraphic Transfers on the 

Branches, negotiate approved Bills of Exchange, receive Bills for Collection, 

pe conduct a general Banking business with the West Indies and British 
niana. 


| 

| 

| 

|| The Bank in London and New York and their Agents in Canada issue 
| The Branches issue Demand and Usance Drafts, and Telegraphic Transfers 
on London, New York, Paris, the principal Cities in Canada and 


other points, 
negotiate appreved Bills and do a genera! Banking business. 


Drafts upon the Branches are issued py Head Office, and may also be obtained 


from the Bank’s Agents throughout England, Scotland, and Ireland. 


Commercial and Circular Travelling Credits issued—available throughout 


the World. 


Telegraphic Remittances are also made. 
Bills on the Australian States and Dominion of New Zealand are purchased 


er sent for collection. 


Deposits are received at Head Office at rates of interest and for periods 


which may be ascertained on application. 


Northamptonshire Union | 
Bank, Limited. 


ESTASLISHED 1836. 





| 
BANQUE BELGE 
POUR L’ETRANGER 


Société Anonyme. 





Sa cael CAPITAL SUBSCRIBED - - £1,080,000 
(FILIALE DE LA SOCIETE GENERALE DE BELGIQUE.) CAPITAL PAID UP - - ~- £396,000. 
RESERVE FUND - - - ~- £404,000 

Capital - Frs. 30,000,000 aeumenenn 


2,023,000 CHRISTOPHER SMYTH, Chairman. 
F.H. THORNTON. H.W. K. MARKHAM, 
SIR CHARLES VERE GUNNING, Bart. 
C. B. FISHER. ALFRED PAGE. 
MANAGER. 


ALFRED PAGE. 


Reserves- Frs. 


LONDON OFFICE: 2, Bishopsgate, E.C. (P.O. Box 537). 
BRUSSELS OFFICE: Rue des Colonies, 66. 


Branches at ROTTERDAM, SHANGHAI, TIENTSIN, 
PEKIN, CAIRO, ALEXANDRIA. 


AGENTS AND CORRESPONDENTS IN ALL 


PARTS OF THE WORLD. HEAD OFFICE: NORTHAMPTON. 


BRANCHES. 


Undertakes all kinds of banking business. 


Bedford. Daventry. Higham Ferrers and Rushden. 

Snes : ‘ Kettering. Leicester. Market Harborough. Oundle. 
Encashment of clean and documentary drafts. Rash. Theapetoo. S.eumein. Wellingborough. 
Opening of cash and documentary credits. 

L : . a? SUB-BRANCHES. 

etters of credit, collections and negotiation of zi . 

coupons, drawn bonds, &c., &e. Ansty. Finedon. Raunds. 
; oh ae Burton Latimer. Irthlingborough. Weedon. 


Special attention given to exchange and transfer 
business with all countries. 


Agent in England for Belgian postal cheque 
service. 


Earls Barton. Long Buckby. Wollaston. 


Olney. 


Every Description of Banking Business undertaken. 


Apply to the Management : 


2, BISHOPSGATE, E.C. London Agents: 


WILLIAMS DEACON’S BANK, LTD. 


eee ee 
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Prorit axp Loss Account. 


NATIONAL BANK OF TURKEY, 












































£ Cr. £ i hy 
irons at head office and | some becuse Cement, -- 306,189 siete te sar December 31, — 
branches, including rent, ross profit, after providing ; » 8. 
ck an income-tax,&c. 421,721; forbad and doubtful debts 660,691 Capital ........++-ss00e ++++ 1,100,000 Cash in hand and at bank .. Mele { 
Interim dividend .......... 144,000 | a andcurrentaccounts 824,962 | Advances, balances, and over. 
Balance carried down ...... 401,159 | Bills payable ..... 3,866/ drafts .............., seeee 500285 
| ciimemmaned oe asden os — receivable.....,. + veeee B35I0H 
966,880 | Statutory reserve..........+ 5 SUED cccscnsascccarcall 
$06,800 Speciai reserve........ 20,274 | Furniture £171,587; less depre- asm 
a UD A ND cnccencdcnscse 23,791 ciation, £7629..........., os 8 
LONDON, SINGAPORE, AND JAVA BANK, LIMITED. Initial expenses, £13,754 ; less | 


Founders’ shares issued, amount written off, £11,877 


£2,250 ; amount of re-dis- Uncalled capital...... coeeee nton 
counts not mature on Dec. 31, 


} 
The report presented at the meeting on March 18th 
1913, £769,256 ; contingent lia- 


states that the gross earnings for the year were £,13,409 


and the net profits £7,421, as compared with £8,754 gross | bility for uncalled — on 


enna eniantincen te annie sa, a 


| 


furniture and fittings, £102; making the total to be 
written off, £1,869. The balance of the year’s profits, 
| £230 7s 8d, with the sum of £576 brought forward from 


ADs 


earnings and £4,510 net profits in the previous year. A | vestments held, £157,526, 

dividend of 6 per cent. (being 12s per share on ‘‘ A ”’ shares 1,980,375 1,980,385 || 

and 6s on ‘*‘ B”’ shares), less income-tax, is recommended, " Provit 4 ree one 
een Oe ee a — . seein em R. rT) R. } 

which will absorb £2,821 10s, and compares with a © Per | omice RII. 050k ince io 695 | Gross profits ..........cecees stase | 

cent. dividend, free of tax, for the year 1913. The directors | General expenses............ aa 

se to a 52,500 to reserve (against £,1,500 last year), | Amount written off for furni- 

on : dd £ vs t serve ( > tz 2900 ast — )s ture and initial expenses .. 2,505 

(paeener the reserve account to 4,5,000. It is also recom- | Balance ............ Se 23.791 

| mended that a further portion of the profits be applied to meen —-| 

writing down investments, #£,1,300; premises, 4,467; 52,682 

' 

{ 

i 


REUTER’S BANK, LIMITED. 
BALANCE-SHEET—December 31, 1913. 




















for depreciation on investments in securities, £107,005 (of 
which £80,000 on 50,687 ordinary shares in the Agricultural 
Bank of Egypt, valued at £33); for depreciation in the 
value of securities deposited as guarantee for notes issued, 


€3,174,524 €3,174,504 








os LIABILITIES. £ ASsETs, £ 
|| 1g13, it as proposed to carry forward. Capital issued and fully paid Cash in hand, in transit, and 
tf || BALANCE-SHEET—December 31, 1914. Se ee a) —, —t = 
i | _ Liapiusties, £ ASSETS. £ | Reserve account ............ OR entering. .. 90/088 
: 4 1} Issued capital—4,130 A shares, Cash at bankers and in hand Sundry creditors, including Bills receivable .............. 77,688 
ae 1; fully paid, £41,300; 2,000 B in London ard the East .... 10,739 currentanddepositaccounts 126,368 Advances to customers aud 
aie} |} shares, £5 paid, £10,000 .... 51,300 | Investments .................. Seek 5 IIS occ cn sdionsccsas 11,619 loans against securities .... 527,119 
c || Amount due on deposit, cur- Bills discounted, loans to Acceptances on behalf of Investments at cost (market 
mo ts |] rent, and other accounts .. 82,298 customers, and other sums I a cnnsedacesctuin 122,554 value Dec. 31, 1915, £12,473) 13,291 
“4 i | Bills held on behalf of due to the bank ............ 63,086 | Rebate on bills not due ...... 2,731 | Customers’ liability for accept- 
ie iE GERDNONGE bas ncccanscnciacss 28,013 | Furniture and fittings ........ 702 | Profit and loss account—bal- ances on their behalf, as 
Fi |; Reserve account .............. 2,500 | Leasehold premises .......... 6,267 ance for the half-year, per contra ........4. cesses 12354 
BF | Net protit—balance brought | Bills held on behalf of cus- £20,257; less preliminary 
Ae | oa profit for the gen7 | tomers, per CONTA .......006 28,013 expenses written off, £2,785 17,472 
os] } year, £7,421 ...cceeeee seseee ’ —— os 
i } nein ——- 830,744 830,74 
| 172,108 | 172,108 
Di i Prorit anp Loss Account. 
| Dr. 2 | Cr. £ RUSSO-ASIATIC BANK. 
; | Hnterest on deposits ----;-;;- 1266 | Income on investments, ---..- 435 BALANCE-SHEET—January 1, 1916 
mt e Ss . larges an rest on , . 
my! I aa a ala as 2,976 | advances tocustomers .... 5,692 : LIABILITIES. Roubles. | ASSETS. Roubles. 
st i ’ fee : : Paid-up capital ........ 45,000,000 | Cash and bullion....... - 6,114,714 
; ial Directors’ fees, salaries and Profits from foreign exchange, : cmatient te | Investments 37,528,402 
7 | || _ wages of staff.............. 1.746 | bill discounting, under- a 7 SP es “ 
4 Balance, being net profit 7,421 | writing, &e 3,318 | Chinese Government Bills...... aaceeern es - 159,604,358 
; | | , g net profit...... wend, ~~. ~~ hg emtamy . (Kuping Tis. 3,500,000) sae Seer stnsnasecuesevets aa 
me i eae ee eg ne soewm eee ft RN i aaicsiwiss ,527,792| Correspondents ..... oni 099,21 
+i ue 13,409 13.409 Amortisation account, Bank premises ...... ee 9,951,102 
4 i amine ae bank premises........ ee ee Beneestea cat . an 
| ae Proposed dividend at 6 per | Balance from last year........ 76 | Insurance funds ........ eae | eee SEND OSROEEND oe ' 
me tie cent., less tax ......... eseee 2,822 | Profit tor the year brought Notes in circulation .... 2,172,371 | —— ROSOERS «2.000 vm 
Fe Add to reserve account ...... 2,500; down ...... eoeces 7,421 | Deposit accounts ...... 567,725,445) Exchange operations .. 
me iu Writing down :—Investments 7 oc oe F Bills re discounted .... 7,170,126 | 
im |4 £1,300; premises, £467; fur- Accounts with Russian 
a | ii niture and fittings, £102.... 1,869 | State Bank .......... seat oe | 
Mm 1h Balance carried forward ...... 806 | a ececcese 82,969 303 | 
} } Abt i TANCHES «-.eseeeeeeeee ’ 
met Bills payable ...... cove 39,010,067 | 
He i | 7,897 7,997 Russian income-tax .... 46 
| Be | Employés provident fund 1,140,371 | 
A NATIONAL BANK OF EGYPT. es Se 
Bie | The report presented to the meeting held on March 27th | Profit and loss, 1915.... 6,519,757 | 
at || States that the gross profit, after providing for rebate 828,741,276 | 828,141,296 
Ai of interest on bills not yet due, amounts to £370,091; less —_— 
lis || an amount of £115,000, which under existing circumstances, IGN TRADE 
i. your directors think it prudent to transfer to provision for RUSSIAN BANK FOR — — : 
+4 | bad da doubtful debts—2ec : feer daa ion 4 BALANCE-SHEET—1/14 January, b 
| bad and de £255,091. After deducting from (Roubles 100 = £10.) 
33 i this sum directors’ fees, £8,475; current expenses, #,155,212 LisBILITIES. £ ASSETS. ness 
3 || —£163,687; there remains £91,404; to which must eee, ee Paid ....+.+06 orenoos — —— at bankers 1420508 
ie || be added the balance carried forward last year, £17,654; | Deposite ............22272 21/0334404| Advances on call .........- 1 
,@ |} making £109,058. Your directors propose to draw: the | Currentand branch accounts 24,636,468 | Government stocks and sun- 
a | es - : . Se Acceptances and cheques dry shares and bonds .... 
ia¢ || balance of provisions for contingencies, £25,000; and on outstanding .............. .708 | Current and branch accounts 27,8854 
ri | the statutory reserve, £:200,000— £225,000; making a total | Profitandlossaccount......  377,985| Bank premises eo pecan as 
'¢ || of, £334,058; which they propose to allocate as follows: Transitory AMOUR »..00+0- 
| 


Scottish Temperance 





|| £107,053; for the payment of a dividend of 4 per cent. on 
| the capital, 4£120,000—£ 334,058. 












































——- | —“"|London Office—3 CHEAPSIDE, E.C. 
at, | ’ 
Contingent liability en bills re-discountea, 252565. | West End Office—85 PICCADILLY, W. 


——— 


BALANCE-SHEET—December 31, 1914, Lif A Co Ltd. 
' 
i LIABILITIES. £ | ASSETs. £ I e ssurance 9) an 
| a aren oa shares at £10 1500 000 ;Government securities and 
|| Statutory reserve .......... . | securities guaranteed b : Policies 
4 ei Current, deposit, and other | the Egyptian Govemment 447,534 | ABSTAINERS’ SECTION, with specially reduced rates. 
: accounts ...... pebesassoese 3,146,319 | Sundry securities ............ ,006 issued providing for Sickness, Accident, Death, or Old Age 
ae a sesee seehons aaetan  siemanee DE ectiuvacnca 478,786 
inistry of Finance ........ 2,663, Advances on merchandise.... 1 i5 EA 
| Ministry of Finance, special | Advances on local and foreign — BONUSES INGR SING. 
a SR sacces matpsinmnnees aon . ees bveckciewen sa an EXPENSES MODERATE. 
ers’ accounts .......... . vances otherwise secur ,087, 
Cheques and bills payable .. 120,454 | Sudan Government.......... 617,424 MORTALITY FAVOURABLE. 
Rebate of interest on bills not | Bills of exchange ............ 2,198,409 
Jot AUS ..........secereceee 29,197 | Local bills discounted . 450,514 
Staff provident fund ........ 43,700 | Bills receivable......... -- 30,996 SEND FOR GENERAL PROSPECTUS. 
Dividends unclaimed ........ 3,410 | Buildings, furniture, &c. .... 271,467 ive Offices to 
Profit and loss account bal- Money at call and at short Agents will find this one of the most attractive 
GROG ccnceccccancetvecscecs BURN 1 Ne enegccnesssastesece R work fer. 
Bankers’ accounts .......... 469,143 
| ‘end nickel, ae 50rd; gle 08 ST., GLASGOW. 
| and nicke £.39,748 ; gold, 
| RUE cickies note se 814,227 Head Offi 109 ST. VINCENT ST., 


| 
| 
! 
| 


' 
| 
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INVEST your money in a 
Security that is both ab- 
solutely RELIABLE and 
FREE from all RISK. 


A policy in a progressive and 
financially sound assurance 
office provides such security. 
Send for full information and 
up-to-date prospectuses to the 


LONDON & MANCHESTER 


INDUSTRIAL ASSURANGE 60., LTD. 


CHIEF OFFICE : 


ORDINARY AND INDUSTRIAL BRANCHES. 
BENEFITS. AMPLE SECURITY FOR POLICY-HOLDERS. 


ACCUMULATED FUNDS EXCEED £1,000,000. CLAIMS | 


PAID EXCEED £3,000,000, 


Allied with National Amalgamated Approved Society for National 


(Health) Insurance. 


You can be certain that 
the paper you use is 


BRITISH MADE 


if it has the following Watermark: 
BRIGISH BORD 


The “ British Bond” Papers 


are the most popular papers 

for business purposes. White 

and Tinted. Used for Letter 

Headings, Billheads,Circulars, 

Consular Certificates, etc., all 
the world over. 


INSIST ON YOUR STATIONER SUPPLYING. 


SPICER BROTHERS, 


Paper Makers, Ltd 
19 NEW BRIDGE STREET, E.C. 


50 Finsbury square, London, E.C. | 


LIBERAL 


THE ECONOMIST. 


CHUBB’S GRANE-HINGE 
SAFES 


TO RESIST 


OXY-ACETYLENE FLAME 
and EXPLOSIVES. 


CHUBB & SON’S LOCK & SAFE CO., LTD. 


Makers to The King, The Royal Mint, and the Bank of England, 


128, QUEEN VICTORIA STREET, LONDON, E.C. 


Also 45 Lombard St., E.C., and 68 St. James's St., S.-W. 


EQUITABLE 


TRUST COMPANY 
OF NEW YORK. 


LONDON BRANCH: 95 Gresham Street, E.C. 
PARIS BRANCH: 23 Rue de la Paix. 
MAIN OFFICE: 37 Wall Street. 


NEW YORK BRANCHES: 
222 Broadway, 618 Fifth Avenue. 


Capital & Surplus $12, 000,000 


OFFICERS: 


ALVIN W. KRECH, President 
HENRY E. COOPER, Vice-President 
FREDERICK W. FULLE, Vice-President 
HEMAN DOWD, Vice-President 
LYMAN RHOADES, Vice-President 
REGINALD W. PRESSPRICH, Vice-President 
H. MERCER WALKER, Treasurer 
RICHARD R. HUNTER, Secretary 
HERMAN J. COOK, Asst. Treasurer 
CARLETON BUNCE, Asst. Treasurer 
JOSEPH N. BABCOCK, Asst. Secretary 
WILLIAM J. an Asst. Secretary 

DUNCAN P. UIRE, Asst. Secretary 

SAMUEL ARMSTRONG, Asst. Secretary 
CHARLES H. coe IELD, Asst. Treasurer 

LAN KSON, Trust Officer 
a RENCE SLADE. General anaes Foreign Branches 
Manager Paris Branch 

E. J. "CHAPPE LL, Marager, London Branch 
S. R. HARBERT, Manager, London Branch 


CURRENT ACCOUNTS opened and DEPOSITS received. 
DRAFTS and CABLE TRANSFERS on New York and other 
important cities in the United States issued at closest rates. 
BANKING and EXCHANGE Business of every description 
transacted with the United States of America and France. 
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1064 | 
Number 
Prorit axp Loss Account. 
oa , Bais: brought forward 
ral expenses and . pro- ance roug orw 
Pan het debts and from 1913 48,003 
contingencies.......-. ~.--- 1,197,375 | Interest account ............ 1,169,606 
Allocation to reserve accounts eer Commission account and sun- 
Balance, profit ..... mien 77,985 | dry profits 464,523 
1,682,152 


1, 1,682,152 
RUSSIAN COMMERCIAL AND INDUSTRIAL BANK. 
BALANCE-SHEET—October 1/14, 1914. 
LIaBILITIES. £ ASSETS. £ 

Capital, fully paid 3,703, 703! Cash in hand and at bankers 933,266 
Reserve fund 1,035,410 | Bills discounted, &c 12,631,322 
Bank premises redemption Advances against " Govern- 

account 19,759 | ment stocks and other 


Current accounts, deposits, 

bills negotiated, and 

special current accounts 22,754,406 
Correspondents ....... pece + anit! 
Branch accounts 
Cheques outstanding 
Interest on current 

deposit accounts 
Interest and commissions 


enamel CC CCC CCC CNT alt N tlle 


ane cnet tt tC ll lll Cll Cl Cll lie 


Repayment of debts —— 
} written off........ sae 7,876 
|| Sundry c reditors $36,723 


securities— 
(a) At call 
(b) Notice 
Advances against bills, mer- 
chandise, and documents 
of title to merchandise — 
(a) At call 
tb) Notice 
Inveatments— 
(a) Russian Government 
guaranteed bonds 
(b) Other investments .... 
Foreign moneys, bills, and 
cheqt 148,002 


5,924,540 
849,402 


4,303, 748 | 
343,062 | 


1,309,155 
2,021,228 


| Correspondents ............ 13,746,763 


| Branch accounts 
| Current expenses ...... 
| Bank premises, 


| Sundry debtors 


46,334,637 
Bills for coll 


|| SOCIETE 


BELGE DE CREDIT 
COMMERCIAL ET DE 


s 346,202 
npri sing 

head office and branc hes 
Protested bills 81,662 
1,079,447 


46,334,637 


lection and securities in safe custody, £14,000,663. 


INDUSTRIEL ET 
DEPOTS 


BALANCE-SHEET—December 3i, 1915. 


i LIABILITIES. 
|} Capital issued 
| Legal reserve 
Deposits at notice .... 
| Current accounts and de- 
j posits at sight 9,955,925 | 
Rediscounts 245,975 | 
| Profit and loss :— 
Balance from last account, j 
116,102 france; profit for | 
1915, 673,260 francs........ 789,362 


Francs. | 
20,000,000 | 
1,250,000 | 
. 42,311,136 


74,552,398 | 


SOCIETE GENERAL 

BALANCE-SHEET— 

LIABILITIES. Frs. | 

| Shareholders for 31,000 

shares of 500 florins .... 32,804,233 
Reserve fund, p. Dec. 31, 

1849 51,000,000 | 

New reserve fund: 

Balance of 1912, 
F’.36,161,008 ; 15 per cent. 
of the profits of 1913, 


Current accounts 


ASSETs. Francs, 

Uncalled capital 
Bank premises .. 
Cash in hand and at Bank of 

Belgium ? 
Cash with othe or bankers — 
Coupons for collectioz 
| Bills receivable ...... 
Short loans on stocks . 
Advances on security 


872,109 
4,583,467 
42,586 
-+- 31,464,565 
15,586,275 
5,'95,3°9 
575,295 
__ 32,946 


74,552, 398 


Exchange balance .... 


E DE BELGIQUE. 
December 31, 1914. 
ASSETS. Frs 


| Cash in hand and account 


current at National Bank 
Portfolio of bills... .. 
Deposits abroad for ‘long 
periods 
Accounts current with 
banks in which we have 
an interest. 


16,258,991 
57,665,6:8 


2,950,000 


9,875,388 


THE ECONOMIST. 


2,285,665 | 


331,175 | 


| 
| 
| 
| 
| 
| 


| 
| 
| 
| 


[May 22, 1915, 


tienen nck 


SOCIETE GENERALE DE : CREDIT IND 
ET COMMERCIAL. USTRIEL 


BALANCE-SHEET—December 31, 1913. 
LAABILITIES. 

Capital subscribed 
Reserve fund 
Deposit accounts 
Fixed deposits. ............. 
Current accounts 
Acceptances 


Cash in hand 

Due from other banks 

Coupons for cellection 

Bills receivable 

Investments i ale acai 

: |} Advances (guaranteed) _**" 

PRODONOs oo ci cccncceses oonees ° Current accounts 

Unclaimed dividends........ Acceptances E 

Profit and loss account— | Pay ments made on account of 
brought forward from 1912 18,942 | interest and dividends for 

Net profit for 1913 170,238 M913.. rere ee 

| Bank premises ‘a 

| Uncal led capital 


15,537,098 


SWISS BANKVEREIN. 

The report presented to the meeting held on April roth 
states that after deduction of expenses and taxes, Provision 
for depreciation of and reserves against securities and 
syndicates, and for writing down bad and doubtful debts || 
bank premises, &c., the net profit for the year ended 
December 31, 1914, inclusive of 4,16, 490 brought forward, 


amounts to £, 237,007, less sti atutory partic ip ition of directors 


and managers, £27,572; leaving a balance of L 200,498 ; 


out of which the board proposes to pay 6 per ce nt. di ividend 


(8 per cent. in 1913), £196,800; and to carry forward to |! 
1915, £512,695. 


BALANCE-SHEET—December 31, 1914. 


(£1 = = 25 Francs.) 
LiaBILITIES. 
Share capital ......cccecces 


| g2n0000 | Cash, &e. 
Reserve funds 


1,110,000 | Banks and bankers 

Pension fund 86,751 | Bills receivable 

Fixed deposits 2,600,255 Loans at sbort 

Current accounts, &c 11,279,698 | securities 

Bills payable and acceptances 2,176,213 | Current accounts . 

-. 257,067 | Permanent investments 
| Government, ne 
| other securities . 
| Syndicates ‘ 
Bank premises and 

property .. 


‘other 


20,769,984 | 


Prorit anp Loss Account. 
Dr. £ Cr. 
Current expenses and taxes.. 214,09 Balance from 1913............ 
Writing off and reserve Discounts 
against securities, syndi- Interest 
cates and permanent invest- Commission 
ments (profit on securities | Coupons, foreign mone ys, he. 
and syndicates deducted) .. 
Writing off against bad and 
doubtful debts (less return 
of amounts previously writ- 
ten off), premises, furniture, 
&o, 


132, 085 | 


- —- ae boone Oe oe 


F.1,314,560.... 

Temporary 
fund 6,000,000 

Bonds issued 

| 3% bonds Glass Manufac- 
tories, &c 

3% bonds North Belgium 
EN DO... neck cnstdas 

Savings bank 

Savings bank interest ac- 
count 

Accounts current with 
banks in which we have 
an interest 

Accounts current with 
companies in which we 
have an interest. 

Accounts current with affi- 
liated companies........ 

Accounts current with cor- 
respondents for collec- 
SD os oh dnectvncsinsees 

Accounts current with cor- 
respondents for ex- 
DN gio ckéundueksaon 2,128,513 able property 

Sundry accounts current.. 157,367,115! Voluntary open deposits, 

Deposit accounts curre nt 213,377,982; F.1,556,169,241; volun- 

Depositors (security ac- | tary sealed 
counts) 1,563,998,841 | F.7,829,600 


Owners of securities for | Securities for delivery .... 
delivery . 172,931,256 | 


2,376,077,265 | 
SOCIETE GENERALE. 
(Pour Favoriser le Développement. du Commerce et de 


l’Industrie en France.) 


BALANCE- — December 31, 1913. 
LIABILITIES. 


37,475,568 | Accounts current with com- 
panies in which we have 
an interest . 
39,208,500 | Accounts current with affi- 
liated companies 
1,017,000 | Accounts current with cor- 
respondents for collec- 
18,401.000 tions. s 
52,820,598 | Accounts current with cor- 
respondents for  ex- 
1,010,910 | changes .... 
| Sundry accounts | c urre ont. : 
| Loans on public securities 
21,158,186 Secured credits : 
Public funds, national .... 
| Publie fands, foreign 
21,208,406 Bonds of various corm- 
Peer 
22,577,192; Shares of various com- 
| panies 
Financia) participations .. 
1,592,165 | Sundry liquidations 
| Real property at Brussels 
and Antwerp and move- 


a aa a ene etinn 
tate 


yeti 


35,107,110 
8,248,346 


YOKOHAMA SPECIE BANK, LIMITED. 
(YOKOHAMA SHOKIN GINKO.) 


The report states that the gross profits to the bank for the 
past half-year, including yen 1,315,406 brought forward 
from last account, amount to yen 22,799,666, of which 
yen 19,314,418 have been deducted for interests, taxes, 

current expenses, rebate on bills current, bad and doubtful 
4'senane debts, bonus for officers and clerks, &c., leaving a balance of 
56.272.211 | Yen 3,485,248 for appropriation. The dees now propose 
5,662,7.1| that yen 350,000 be added to the reserve fund, and 
15,678,350 | Fecommend a dividend at the rate of 12 per cent. per annum, 

ra which will absorb yen 1,800,000. The balance, yen 1,335,245 
ee will be carried forward to the credit of next account. 

"18,743 BALANCE-SHEET—December 31, 1914. 

: _ LIABILITIES, Yen. | ASSETS. 
Capital paid up 30,000,000 | Cash account— 


Reserve fund 19,250,000 | In hand 
Reserve for doubtful debts 835 268 At bankers . 
aepeais pone! in circulation? Sarees | maroon in public se- 

sposits, eposits (current, fixed, &c.) 186,027 curities 

1,563,998,841 Bills payable, bills redis- | Bills discounted, loans, ad- 

172,931,256 soak acceptances, and vances, &c. 

other sums due by the Bills receivable and other 

bank 132,440,008 sums due to the bank.. 
Dividends unclaimed 9,860 | Bullion and foreign money 5,708 
Amount brought forward Bank’s premises, properties, 2,038 

from last account 1,315,406 | furniture, &c. .......--++ . 4& 
2,169,842 


378,331,175 


_ * 
2 nere wmnny 
a tac s 
SPP aka. See 


4,562,759 


aa tp contain ans Olte Aad 


0 > at 


Aare. 
abn 


32,0°9,867 
153,853,032 


ih Pht gital Tai Te Pe tip inching 


ST 


i, NARS PRP 


nee 
speesaeeel inlet tts i NB lit niaaaatant tae 
ara 


2,376,077, 25 


— 


378,351,3% 


Depreciation reserve 
Current accounts ... 466,114, 133 
Fixed deposits . 207, 193,000 
Bills payable .......... - 175,734,616 
, Accounts with foreign 

banks, &c. ............ 1,118,430,666 
Unpaid dividends 978,574 
Profit and loss balance .. 18,747,265 


ASSETS, Fr. 
|Cash in handand at bank 172,574 792 
Bills discounted and re- 
ceivable 
Short loans on stocks .... 
Coupons in course of col- 
CC ae beoee 


971,249,641 
119,436,189 


| Investments 


Loans on security .. 
Syndicates 
Premises, &c. 
Balances’ with 
banks, &c. 


| Uncalled capital...... 


2,611,715 285 


OL LLLLL ELL LL L LLL LL LLL LOLLLLLLLLLLL LLL Lt te ttt ttt atta tists tUilUtt tittle tO 


EE sao! + ‘jo % amr 


2.€11,715.285 


Prorit AnD Loss Account. 3 
Dr. Yen. | Cr. Yen. 
Interests, taxes, current ex- |Balance brought forward, 15,46 
penses, rebate on bills | June w, 1914 1,3 
current, tad and doubtful | Amount of gross profits for 
debts, bonus for officers the half-year ending 


and clerks, AC. ne. cc. 20,314,418 | ember SL 1913 .--...+---++ SAOUO 
Resecve fund 350,000 | 


Dividend - 6.06 yen per old 
share for 240,000 shares, 
1.50 yen per new share for 
240,00 shares 1,800,000 

Balance carried forward to 
next account.,............ 1,335,248 


22,799,656 | 
=== 
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Number. 


BARCLAY & COMPAN Y, Limrrep. 

























Head Office: 54 LOMBARD STREET, LONDON, E.C. 


Capital Issued and Subscribed £9,000,000, in 450,000 “A” Shares of £4 each, fully paid, and 450,000 “* ”" 
Shares of £16 each, £4 paid. 


Paid-up Capital - £3,600,000. Reserve - £1,600,000. 


BOARD OF DIRECTORS. 
Francts Avevstus Bevan, Eso, Chairman. Huon Gurarey Barciay, Esg., Vice-Chairman, 


Roswat LaaTuam Barcray, Esq. Cuartes Henry Dent, Ese. Haroutp Epwarp Snaoer, Ese. 
Cosmo Bava, Esa. Hinygst Ratpa Dopswortn, Esq. Prnor Trew, Esa. 
Hawny Braaseck, Esq. REDERICK Craururp GoopENovGH, Ese. Herpert Lestae Mevvitie Tritton, Esq. 
Tuomas Rosins BouitHo, Esq. HERBERT GOsLinG, Esq. Josmru Heaserr Trirron, Esq. 
Wim Epwarp Tuomas Boxitno, Esq. Sir Somerviie Arrnur Guaney, K.C.V.O. Franom Barry WaiTrecp, Ese. 
germoun PLEYDELL Bovvenik, Esq. Ine Lorp Kinnairp, K.T. Ceci. Mercer Woopsringe, Esq, 
Epwaxp Guanxy Buxton, Esq. Joun Epwarp Movnsey, Ese. Ropert Woopnovasg, Esa. 
Grorrrey Fowent Brxron, Esq. : Epucnp Henry Parxxr, Esq. 
Frsprncx Groroz Huon Crayron, Esq. Hues Extox Seesoum, Esq. 
Frepenicx Craurvap Gooprnoven, Ese., General Manager. Wit Favitr Tune, Esq., Assistant General Manager. 
Epwin Fisuer, Esq., Secretary. Wituiam Norman Szeury, Esqg., Evetyn Coore Rvucoixs-Batse, Esg., Assistant Seoretaries. 


LONDON BRANCHES. 


137 Brompton road, §.W. 3 Gt. Tower street, E.C. | 4 Vere street, Cavendish square, W. 
19 Fleet street, E.C. (Gosling’s). 54 Lombard street, E.C. 95 Victoria street, Westminster, S.W. 
15 Gt. Portland street, W 1 Pall Mall East, S.W. 120 Wood street, E.C. 
er . . 117 Leadenhall street, E.C 5 and 6, Henrietta street, Covent Garden, 


25 Old Broad street, E.C. 


| 
CAPITAL - - £9,000,000. 
| 
| 
| 


43 Borough High street, Southwark, S.E. | W.C. 


Payments may be made through any Branch of the Bank t the credit of Customers’ Accounts at any other Branch. 
ers for the purchase or sale of Stocks, Shares, 4c.. executed through London Brokers. 
Dividends, Pemsions and Annuities received for Customers of the Hank. 
The Bank undertakes al! classes of Foreign Business, including the collection of Foreign Bills and the remittance of moneys abroad, 
Circular Notes, Circular Letters of Credit and Fixed Letters of Credit issued payable in the principal Cities and Towns of the world. 
The Bank undertakes the office of Executor and Trustee on Perms, partieulars of whieh may be obtained at Head Office and Branches. 











THE CAPITAL& COUNTIES BANK, LTD. 





ESTABLISHED 1834. 








AUTHORISED CAPITAL . £10,000,000 | 
SUBSCRIBED CAPITAL - : £8,750,000 | 


| 

| 

| 

} 
Drawing and Deposit Accounts opened at any of the Branches, according to the usual custom of Bankers. 

| 

| 


PAID-UP CAPITAL - - £1,'750,000 
RESERVE FUND - - £800,000 
DEPOSITS - = a £45,625, 430 | 


Directors: | 
EDWARD BAVERSTOCK MERRIMAN, Esq., Chairman. 


| Cuances Batuurst, Esq., M.P | Grorce A. Harvey, Esq. Gzones Borizn Leorp, Eeq.; M.-P. 
Ext t G, Bromuey-Makt.x, Esq. | ; 







Epwin Henry, Esq. SAMUEL Samve., Esq., 
Sim Liowet E. Danexy, Bart. Hexeertr J. W. Jenvis, Esq. Sin Grirritnh THomas. 
Wittiam Gargit, Esq. Sm Henny Kiuper, Bart. Exyxest Dent Vaisey, Esq. 


Sin Joun T, Goupney. 7 
G. A. Harvey and E, D. Vatsry, Joint General Managers. 


Head Office: 39 THREADNEEDLE STREET, LONDON. 


| 
Telegraphic Addrews, “ ELMFIELD STOCK, LONDON.” | 
j 








Current Accounts opened in London on terms usual among London Bankers. 
Deposit receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates as | 
advertised from time to time. . . 
At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all 
; Other Banking Business transacted on the usual terms. seis As 
Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. 
Moneys received and advised for customers free of charge between all the offices. : 
The Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on behalf of its 
| Customers for transmission. 
| The Agency of Foreign, Colonial and Country Banks is undertaken. 

















The Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &c. 

The Officers of the Bank are bound to secrecy. | 

FOREIGN DEPARTMENT.—tThe Bank issues Drafts, Circular Letters of Credit and Circular Notes | 
payable in all parts of the World; effects Mail and Cable Transfers; collects Foreign Bills and Bonds; 
| purchases approved Foreign Bills and Coupons payable abroad; receives Foreign Bonds and Scrips for | 


| Tegistration ; makes arrangements abroad for receiving moneys for its customers, and undertakes generally all | 
| Foreign Exchange Business. eo 
So nee neestentesaenieteteteeienrenees 
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Banking | 
Number. 


[May 22, 1915. | 


BAN K OF MON TREAL, | 


(Established in 1817.) 
Incorporated by Act of Parliament. 


CAPITAL (all paid up) - - 


$16,000,000. | 
Rest, $16,000,000. 


Undivided Profits, $1,232,669. 


BOARD OF DIRECTORS: 


H. V. MEREDITH, Esgq., President. 
E. B. GREENSHIELDS, Esq. 
Sir THOS. SHAUGHNESSY, K.C.V.O. 
C. B. GORDON, Esq. 
WILLIAM McMASTER, Esq. 


HEAD OFFICE - - - - - MONTREAL. 


GENERAL MANAGER—SIR FREDERICK WILLIAMS-TAYLOR. 


R. B. ANGUS, Esa. 

| Hor. ROBT. MACKAY. 

A. BAUMGARTEN, Esa. 

| D. FORBES ANGUS, Ese. 


Sin WILLIAM MACDONALD. 
C. R. HOSMER, Esq. 
H. R. DRUMMOND, Eeg. 





ASSISTANT GENERAL MANAGER—A. D. BRAITHWAITE, Esq. 
| Branches and Agencies throughout Canada and Newfoundland, also at New. 
| York, Chicago, and Spokane in the United States, and at Mexico City. 
] London Offices | 47, THREADNEEDLE STREET, E.C., and 


| 
1 
|9 WATERLOO PLAGE, PALL MALL, S.W. | 
London Committee. | 
Sim THOMAS SKINNER, Baws, =A. MACNIDER, Eso. 

GEORGE CYRIL CASSELS, EsQ., MANAGER. 


FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


Undertake Monetary Business with all parts of Canada, Newfoundland, and the United States, and issues Sterling 
and Currency Drafts and Cable Transfers. 


London County & Westminster Bank 


LIMITED. 
















(ESTABLISHED IN 1836.) 


CAPITAL £14,000,000 IN 700,000 SHARES OF £20 EACH. 
PAID-UP CAPITAL £3,500,000. | RESERVE £4,000,000. 






DEPOSITS - = = £100,000,000. 







Chairman :—The Right Hon. The VISCOUNT GOSCHEN. 
Deputy Chairman:—WALTER LEAF, Esq. 
























HEAD OFFICE: 41 LOTHBURY, E.C. 


The Bank is represented by Branches or Agents in all the Principal Cities and Towns of the United Kingdom 
and has Correspondents throughout the World. 


PARIS: 


LONDON COUNTY & WESTMINSTER BANK (PARIS) LIMITED, 
22 Place Vendéme. 


Every description of British and Foreign banking business transacted: 
Executor and Trustee Duties undertaken. 











| 
| 
| 
| 


£ 
|| To Amount paid up—£1l0 per Share on 242,353 Shares.. -- 2,423,530 0 0 
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PARR’S BANK LIMITED. 


ESTABLISHED 1865. 


CAPITAL. 


|Authorised- - £15,000,000 | Paidup - - - £2,423,530 


| Issued - = = 12,117,650 | Reserve Fund - 2,100,000 


HEAD AND REGISTERED OFFICE: 
4 BARTHOLOMEW LANE, LONDON, E.C. 


TELEGRAPHIC ADDRESS: ‘‘ PLUTUS, LONDON.” 


CECIL F. PARR, Chairman. R. W. WHALLEY, Deputy-Chairman. 


JOHN STEW ) ; 
JOHN de seins Joint General Managers. 


F. W. INGALL, Asst.-General Manager. 


GENERAL BALANCE, DECEMBER 31, 1914. 


LIABILITIES, ASSETS. 
s a £ 


s da 
By Cash on hand and at Bank of England .. 11,521,006 1 0O 
Reserve Fund : ng ” ++ 2,100,000 0 0 Money at call and short notice .. wa -. 8,241,591 0 0 
Due by the Bank on Current De posit and other P . 19,762,597 
Accounts .. ‘a £52,113,758 8 4 Consols, War I Ocean Hii Pe 
ead dheuaiatints to the ie of Man Bi 120% 0 0 onsols, War oan, an ot rer E ritish Gove rn 
’ ment Securities, Indian, Colonial and 
Drafts current, &c. .. . - eg 1s 505,675 9 6 52.629.527 17 10 Foreign Government Stocks .. - -. 6,856,702 8 8 
Acceptances on behalf of Customers Le 7 2 mf "3,145,505 29 British Railway Debentures, English Corpor- 
Foreign Bills Negotiated ' es mC - 45,890 9 9 ation and other first-class stocks .. -- 2,999,906 13 6 
Dividend for the half-year to be paid, less ' ; om —— 9,856,609 2 
Becemne Sax a iy .. £199,941 4 6 Bills Discounted, Loans and Advances to Customers .. . 26,764,416 9 
Balance of Profit and Loss, entail forward. . 225,670 7 4 Acceptances on behalf of Customers, as per contra .. «+ 3,145,505 2 
. 425,611 11 10 Foreign Bills Negotiated, as percontra .. ee ea 45,890 9 
Bank Premises (at cost, less amounts written oft) éa «» 1,195,046 16 


2 
8 
9 
9 
0 


1 


NOTE.—The Bank’ s investments have been valued at or under 
prices current on 27th July, 1914, the date of the last official 


|| NOTE.—This Sta'ement of Liabilities does not include the —— ——-——_ making up before the closing of the Stock Exchange owing to ee 
|| Bank's guarantee of £59,286 to the Yorkshire Penny £60,770,065 2 2 the War. Investments made since that date are valued at cost 260,770,065 2 2 
|| Bank, Limited. RRND or under. ‘ 


The Bank has 330 Branches in London and the Provinces. 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 


Subscribed Capital £15,900,000. 


CAPITAL—Paid - e 6 £3,000,000 
Uncalled : - 2,300,000 
Reserve Liability - 10,600,000 


215,900,000 
RESERVE FUND (invested in English Government Securities), 2,000,000. 


DIRECTORS. 
COLIN FRE PBELL, Es F. C. LE MARCHANT, Esq. 
MAURICE 0. FITZGERALD, Esq. e Tue Riaut Hon. Tuk EARL OF LICHFIELD. 
W. H. N. GOSCHEN, Esa. G. F. MALCOLMSON, Esq. 


Tae R ‘ G. = M. G.; SELWYN R. PRYOR, Esq. 
eee ee INCHCAPE, C.S.1.; K.C.LE. THOMAS GEORGE ROBINSON, Esq. 


FRANCIS ALEXANDER JOHNSTON, Esa. ROBERT WIGRAM, Esq. 
CLAUDE V. E. LAURIE, Ese. 
JOINT GENERAL MANAGERS. 
T. ESTALL, Esq. D. J. H. CUNNICK, Esq. F. ELEY, Esq. 


SOLICITORS. 
EDWARD HUGH NORRIS WILDE, Esq. WALTER EDWARD MOORE, Esq. 


Head Office: 15 BISHOPSGATE, LONDON, E.C. 


THe Nationa, Provincia. Bak oF Exotanp, Lnoarszp, having numerous Branches in England and Wales, as well as Agents 
and Co Lee creepondents at home and abroad, affords great facilities to its customers, who may have money transmitted to the credit of their 
, free of charge. 
At it Head Olen cad Meancees, Dasseuns are received, Current Accounts opened, and all cther Banking business conducted. 
Copies of the Annual Report of the Bank, Lists of Branches, Agents and Corresponderta, may be had on application at the Head 
Office, and at any of the Bank’s Branches. 
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a 
| THE | 
| 4 
| , g 
wILl 
SUBSCRIBED CAPITAL... eid or £2,000,000 «F 
i 
| RESERVE FUND £2,000,000 | a 
| DEPOSITS £23,023,346 a 
ILI 
WIL 
| DIRECTORS. | & | 
SIR FREDERICK GEORGE BANBURY, Bart., M.P. THE RT. HON. SIR HERBERT MAXWELL, Bart., PRS) , * 
|| JOHN WOODROW CROSS, Esq. RICHARD COBDEN MICHELL, Esq. | ! 
i} EDWIN HENRY GALSWORTHY, Esq. H. RIMINGTON-WILSON, Esq. | = 
|| ALFRED GILBEY, Esq. SIR JOSEPH SAVORY, Bart. 2 
| To C 
| General Manager: Asst.-General Manager: Secretary : i, 
|| WILLIAM CARRUTHERS, Esq. WILLIAM JOHN STOKOE, Esq. REES GRIFFITH THOMAS, Esq. | ly ’ 
| 1 we 
| | | e 4 
| Head Office—3 BANK BUILDINGS, LOTHBURY, LONDON, E.C. lo! 
Branches—227 Metropolitan and Provincial, and 130 Agencies. | 
i } 
} | Less 
| DRAWING ACCOUNTS are opened upon the terms usually adopted by other Bankers, | 
| DEPOSIT ACCOUNTS—Deposits are received from Customers and others, and interest allowed thereon at such rates and for such 
periods as may be agreed upon, reference being had to the state of the money market. Deposit books are issued when required; 
| these are specially convenient for small deposits. 
‘Copies of the last Report and Annual Balance Sheet of the Bank and List of Branches, also| | ee 
| terms and particulars on which the Bank is prepared to act as Executor and Trustee, can be} |) Wa 
| obtained at the Head Office and Branches. 1 see 
1 








Swiss BANKVEREIN 


Established 1872. 
BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LONDON. 


Agencies: 


AIGLE, BIENNE, CHIASSO, HERISAU, and RORSCHACH. 


London Office “ - - 43 LOTHBURY, EC. 


‘** BANKVEREIN.”’ 


lic REGENT STREET, WATERLOO PLACE, S.W. 
Telegraphic Address of West-End Branch: ‘‘BANKWISS.’’ 


Capital issued and Fully Paid up £3,280,000 
Reserve Funds = . = £1,1 10,000 


Telegraphic Address: 
WEST-END BRANCH: 


| 
| 
| 
| 
i] 
| 





Bankers: 


| PARR’S BANK. 
ROYAL BANK OF SCOTLAND. 
BANK OF SCOTLAND. 


‘|| BANK OF ENGLAND. 
LONDON COUNTY AND WESTMINSTER BANK. 
UNION OF LONDON AND SMITHS BANK. 


The BANK has made special arrangements enabling them to undertake Banking and Exchange 
|| business with all allied and neutral countries, including the issue of drafts and telegraphic transfers to and 
|| from the United States of America and the principal cities of France, Russia, Switzerland, Holland, Italy, Sea 
 pbeanape Sweden, Norway and Denmark. They are also prepared to negotiate approved Bills of Exchange, 
\| forw ard Bills for collection, collect freights, make payments abroad for account of shipowners, etc. 


Agents in Great Britain for the Swiss Government’s Postal Cheque Service. 


Terms may be ascertained on application. 
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Authorised Capital : ° 4 
Subscribed Capital . ‘ 


WILLIAM BENNETT, Esq. 

W. FLEMING BLAINE, Esq. 
WILLIAM T. BRAND, Esq. 

WALTER 8. M. BURNS, Esq. 
STANLEY CHRISTOPHERSON, Esq. 
Right Hon. The EARL OF DENBIGH. 


WILLIAM BURNYEAT, Esq. 


CHARLES GOW, General Manager. 
B. DAY, Assistant Manager. 


ED 
eS 


| — -—- —--- ——-— ----—— --- 











London: 19th Janvary, 1915. 


| 
| 





Authorised Capita! . ° 
Subscribed Capital. ° 


ERNEST W. BARNARD, Esq. 
THEODORE BASSETT, Esq. 
ALFRED F, BUXTON, Esq. 
CHARLES C. CAVE, Esq. 

JOHN ALAN CLUTTON-BROCK, Esq. 
JOHN DENNISTOUN, Esa. 

HORACE GEORGE DEVAS, Esq. 


custom, 





Securities, 


| 
| 


true and correct view of the state of the Bank’s affairs, 
| the Company at the Head Office in which the Returns from the Branches have been incorpora 
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THE LONDON JOINT STOCK BANK LIMITED 





[ See] 
Number. 
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(ESTABLISHED 1836), 
WITH WHICH IS INCORPORATED 


£20, ,000. 
£ i 9,800,000. 


DIRECTORS. 
ALEXANDER H. GOSCHEN, Esq. 
JOHN RICHARD HILL, Esq. 
C. E. JOHNSTON, Esq. 
CHARLES THOMAS <uBURN, Esq. 
Right Hon. The VISCOUNT MILNER, 
G.C.B., G.C.M.G. 





Head Office: 5 PRINCES ST 

J. F. DARLING, Deputy General Manager. 
T. H. OXLEY, Country Manager. 

i] LOTHBURY OFFICE, 6 Lothbury, E.C.—GEO. R. GALLAHER, Manager. 

| The Bank has 311 Metropolitaa and Couatry Branches and Sub-Branches. 








THE YORK CITY AND COUNTY BANKING COMPANY, LIMITED. 


Paid-up Capital - bo SE Tbe s 


£2,970,000. 
Reserve Fund . . . e ‘ 


£1,125,000. 


Sir 8S. NEUMANN, Bart. 

E. M. RODOCANACHI, Esq. 

Right Hon. The EARL ST. ALDWYN. 

Sir EDWARD D., STERN, D.L. 
E. RUSSBOROUGH TURTON, Esgq., M.P. 
FALCONER L. WALLACE, Esq. 


YORK AND COUNTRY ADVISORY BOARD. 
JOHN RICHARD HILL, Esq. 
RICHARD T, C. LYTH, Esq. 


Major ROBERT BELL TURTON. 


REET, LONDON, E.C. 


W. J. DYER, Head Office Manager. 
EDWARD CLODD, Secretary. 








Dr. BALANCE SHEET, 3ist DECEMBER, 1914. Cr. 
To Capital Authorised— z ad £ sa £ s a £ eda 
} 200,000 Shares of £100 each 20,000,000 0 0 By o- in ryote the —_ of England oa 0 i 
; ital Issued— anna » Money at Call and Short Notice ee y 
i i| " os. 000 Shares on which £15 per Share has been called 7 ame ¢ S 12,146,092 0 11 
‘i and paid ‘ - - ai “a a ad 2,970,000 0 0 » Investments—(valued at or under 27th July, 
i! i} | Reserve Fund ee e- = es es ee -- 1,125,000 0 0 1914, prices, and subsequent purchases 
|| |, Amount due by the Bank on Current, Deposit, and other at or under cost):— 
|| Accounts aS as * ze at a 40,600,378 1 2 Consols, War Loan and other Securities 
,, Acceptances on account of Customers en én 7 3,122,445 19 3 of, or guaranteed by, the British 
| | Rebate of Interest on Bills Discounted, not yet due, Government, of which £35,000 
1 carried to New Account . oe 52,723 15 0 (Stock) is lodged with Public Bodies 2,936,546 15 0 
jj » Amount of Net Profit for the Year ended Indian, Colonial Government and other 
| 3lst December, including £62,326 10s ld Securities... . 4,088,088 0 
balance of Profit and Loss Account, 31st —— 1,024,634 15 7 
December, 1913 ee $15,506 3 11 » Bills Discounted .. du aa aa i ne 6,068,396 0 10 
Less Special reserve for depreciation in Invest- » Loans, Advances, and other Accounts and Securities, in- 
| ments or other contingencies .. £100,C00 cluding Stock Exchange Loans under Treasury Minute 
» Interim Dividend.. ‘ -. 163,350 of 3lst October, 1914 ; a a oh .. 18,715,399 16 7 
——— 263,350 0 » Liabilities of Customers for Acceptances as per contra. . 3,122,445 19 3 
a 252,186 311 » Freehold and Leasehold Premises ‘ 1,044,735 6 2 
| £48,122,703 19 4 £48,122,703 19 4 
j ee cent eee meme ee ae 


ReEporT OF THE AUDITORS TO THE SHAREHOLDERS oF THE Lonpon Joint Stock Banx Limrrep. 
We have Audited the above Balance Sheet dated the 3lst December, 1914, and the Profit and Lo«s Account for the year to that date. The Accounts of the | 


i Head Office in Princes street and of the Branches within the Metropolitan area and district have been examined by the undersigned, William Plender and 
William Cash, and the Accounts of the Country Branches have been examined by the undersigned, William B. Peat. 
1 We have obtained all tha information and explanations we have required, and, in our opinion, such Balance Sheet is properly drawn up so as to exhibit a 


according to the best of our a and the explanations given to us, and as shown by the Books of 
e 


d. 


WM. PLENDER (Deloitte, Plender, Griffiths & Co.), 


) 
WM. CASH (Cash, Stone & Co.), j 


Auditors. 


W.B. PEAT (W. B. Peat & Co.), 


THE 


Union of London & Smiths Bank, 





LIMITED. 


(Established 1839.) 


£25,000,000 
£22,934,100 


Paid-up Capital . ° . £3,554,785 10s. 
Reserve Fund e ° » £1,150,000 Os. 


Number of Proprietors—upwards of 10,400. 


DIRECTORS. 


Sir FELIX SCHUSTER, Bart., Governor. 


H. W. DRUMMOND, Esq. 
A. B. LESLIE-MELVILLE, Esq. 


JOHN MEWS, Esq. 


ROBERT FENTON MILES, Esq. 
HENRY W. PRESCOTT, Esq. 
KENNETH L. C. PRESCOTT, Esq, 
BERTRAM ABEL SMITH, Esq. 


PRINCIPAL OFFICE—2 PRINCES STREET, E.C. 


LINDSAY ERIC SMITH, Esq., Deputy-Governor. 


EUSTACE ABEL SMITH, Esq. 
GERALD DUDLEY SMITH, Esq. 
HERBERT FRANCIS SMITH, Esq. 
Rr. Hon. C. B. STUART WORTLEY, K.C., M.P. 
ARTHUR M. H. WALROND, Esq. 
Rt. Hon.Sir ALGERNON WEST, G.C.B. 
CHARLES H. R. WOLLASTON, Esq. 


MANAGERS. 


H, H. HART (Town and Foreign). 


L. E. THOMAS (Country). 


F. W. ELLIS, Assistant Manager. 
H. G. HOLDERNESS, Deputy Assistant Manager. 





H. R. HOARE, Secretary. 





GENERAL BUSINESS.—The Agency of Country and Foreign Bank 
issued for all parts of the Continent of Europe and elsewhere. 


s whether Joint Stock or Private. 
Purchases and Sales effected in all the British and Foreign Stocks and 
Dividends on Stocks and Shares, the half-pay of Officers, Pensions, Annuites, &c., received for Customers without charge. 


L. J. CORNISH, Assistant Secretary. 


TRUSTEE DEPARTMENT-2 Princes Street, E.G. 


LOMBARD STREET OFFICE (Sm:TH, Payne anv Smitus), 1 Lomparp Street, B.C, 
CORNHILL OFFICE (Presoort’s Bank, Lowirep), 50 Cornutt, B.C, 


The Bank has numerous Branches in London and the Suburbs and Branches or Agents in all the 
principal Cities and Towns in the United Kingdom, and Correspondents throughout the World. 


TERMS.—Current Accounts.—These are kept according to the usual custom of London and Country Bankers. 
DEPOSIT ACCOUNTS.—Deposits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual 


Circular Notes and Letters of Credit 


The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers. 


EXECUTORS PS.—The Bank, having the necessary powers, are prepared to undertake the Office of Exeeutors, 
Trustees cal Gein Soon on eae particulars of whieh cam be obtained from the Head Office or at any Branch of the Bank. 


Nore.—In pursuance of the Treasury Regulations it is hereby stated that no liability attaches to the Consolidated Fund of the British Government in 


\\ 


Tespect of any act or omission of the Bank. 
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Union Bank of Canada 


INCORPORATED 1865. HEAD OFFICE, 


WINNIPEG, 
DIRECTORS. ROSS IIT ESE: ae LIER See 


Sir WILLIAM PRICE f=. 1). + (gli PAID OP CAPT 
(Hou. President). ; ell y . cers ASE aps ca! * : 3 TAL, 
JOHN GALT (President). : re oe 
. Se oitt : $5,000,000, 


R. T. RILEY ie. s ; Se 
( Vice-President). : 
G. H. THOMSON 
REST AND U- 
DIVIDED PROFITS, 
$3,600,000. 


( Vice-President). 
TOTAL ADSETS 


Col. JOHN W.CARSON 
OVER 


Hon. S. BARKER, P.C., 
$80,000,000 
The Head Office, Winnipeg. 
The 


M.P. 
W. R. ALLAN. 
E. L. DREWRY. 

W. SHAW, 

BANK, having 300 Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has_ exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 
CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 


E. E.A,. DU VERNET, 
DEPOSITS RECEIVED for fixed periods at favourable rates, which may be ascertained on application to :— 


LONDON OFFICES | $5? Hats Wo 


F. E. KENASTON. 
London Committe: J. LEIGH WOOD, Esq., C.M.G.; Hon. SIDNEY PEEL; F. W. ASHE, Esq. 


LONDON AND SOUTH WESTERN BANK, 


B. B. CRONYN. 
J. S. HOUGH, K.C. 
General Manager: 
G. H. BALFOUR. 
SUBSCRIBED CAPITAL - ee £3,000,000 
PAID-UP CAPITAL - - - 1,200,000 
RESERVE FUND - : - £13 SO ,O00O0 


DIRECTORS. 
HON. FREDERIC W. ANSON. 


H. H. HAMBLING, Esq. : 
SIR JOHN H. BETHELL, BART., M.P. RIGHT HON. LORD CLAUD J. HAMILTON, ™.P. 
ARTHUR BILBROUGH, Esq. 


H. TYLSTON HODGSON, Esq. 
SIR J. FORTESCUE FLANNERY, BART., M.P. 


Seay 
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Assistant General Manager: a ET aT Tel Sie) omer St tae 
H. B. SHAW. 
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HENRY WETHERED, Esq. | 
HEAD OFFICE-170 FENCHURCH STREET, E.C. | 





STOCK EXCHANGE BRANCH: 8 ANGEL COURT, E.C. 





The Bank has over 200 Branches throughout the Suburbs and in the Country. 


| 

| | 

| Every description of Banking Business is transacted. The numerous Branches of the Bank afford every facility 
il f 

| 

| 


pera n ee 


or the transaction of business, and Customers may pay in credits at any Branch, for transmission to any other Branch, 


free of charge. Arrangements have been made with other Banks to act as Agents in all important towns where this 
Bank has no Branch. 


i 
| 







EXECUTOR & TRUSTEE. 


The Bank has powers for acting as Executor and Trustee under Wills, Settlements, etc., and as Trustee for | 
| Debenture Holders, and Custodian Trustee. The Bank also accepts Powers of Attorney. 


Foreign Branch: 168 Fenchurch Street, E.C. 


The Bank issues Drafts and Letters of Credit on all the Principal Towns of the World; also Circular Letters of 
| Credit, Circular Notes and Travellers’ Cheques payable at all the Chief Cities abroad; Effects Mail and Telegraphic 


| Transfers, Undertakes Foreign Collections, Establishes Documentary Credits, and generally conducts any Form © 
| Foreign Banking Business. 


COX AND CO. (FRANCE) LIMITED, 


‘| 
| PARIS, BOULOGNE, ROUEN. 


te pe tae et ae eR SFE, 


¥ 
A BNO wala a A Ait NR ee rat ew add 


| 


; This Company is under the direct control of Messrs Cox and Co., Bankers and Army Agents, and the London 
4 \""" South Western Bank, who jointly hold the Shares. Every description of Banking Business in France is transae®® 
! H. H. HAMBLING, General Manager 
i‘ 
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i] 
| Opposite Harley Street 
+ A R L E ¥ and Devonshire Place, 
| Within two minutes of Regent’s Park Station, Baker Street and Waterloo 
Railway, and Baker Street Station, Metropolitan District Railway. 


HOUSE, A FEW FLATS 
To be Let 


eee Oe in this conveniently situated building. 
THE FINEST BUILDING | Fitted with passenger and tradesmen’s 
OF HIGH-CLASS FLATS | lifts, and separate tradesmen’s staircase. 
IN LONDON. 


| Private Vacuum Cleaning Plant. 
| Telephone in every Fiat. Day and Night Porters. 
MAGNETA CLOCK SYSTEM. 


Moderate Rentals. | Rent, £300 iv £350 | 


| per annum inclusive. 


For particulars apply— 


REGENT’S LAW LAND COMPANY, Ltd., 


Estate Office, Harley House, Regent's Park. 


Pp A R K. (Telephone : 3100 Paddington.) 
Head Office: 30, Norfolk Street, Strand. 
(Telephone: 1000 Gerrard.) 


FOR 


AUSTRALASIA, CHINA, JAPAN, DUTCH INDIES, INDIA, 
AFRICA, SPAIN, PORTUGAL, THE MEDITERRANEAN AND 


SOUTH AMERICA . 99 






we 


STATIONS: 
LONDON: 4 ELECTRA er FINSBURY BIRMINGHAM: 1:28 Colmore row. HULL: Exchange Buildings, 

11 Old Broad street He ”)— BRADFORD Commercial street Sema 
“49 Strand, W.C. ‘Charing Cross). : ees eats LEITH : 24 Constitution street. 
Market Satdings “39 Miacing i: ots ae LIVERPOOL:  K13 Exchange Buildings. 

La BE CARDIFF 33 Merchants’ Exchange, 
“The Baltic" Exchange, Bury street 3 Co ns The Cotton Exchange. 
© ten ne My _— : MANCHESTER: 44 Spring Gardens. 
man ul , 

4! and 4a Parliament street, S.W. — Pen NEWCASTLE.) K, Exchange Bulldings, 

Foreign Ae act. Eaves EDINBURGH: 38 Frederick street. ON-TYNE: Quayside 
»W.c. GLASGOW: 5 Royal Bank place. PORTHCURNOW, Cornwall. 


And from all Postal Telegraph Offices. 
THE EASTERN TELEGRAPH COMPANY, LTD. 
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THE 3 MITSUI BANK, LTD 


(Established in 1680 as an Exchange House. Converted in 1909 into a Joint “id Company.) 


HEAD OFFICE : — JAPAN. 
CAPITAL (Paid Up) - - - Yen 20,000,000. 


RESERVE FUNDS - - - - Yen 7,100,000. 
DIRECTORS. 
TAKAYASU MITSUI, Esq., President. | SEITHIN IKEDA, Esq., Managing Director, 
SENKICHIRO HAYAKAWA, Esgq., Managing Director. U ME KICHI YONEYAMA, Esq., Managing Diy 


Ss TEC 4 sé oh nee M nager 
TELIRO KOBAYASE] Ee - singh dn ai Man Manager Foreign Department. 
HOME BRANCHES. 
Furacawa (Toxyo). YOKOHAMA. OTARU. OSAKA. Nisut (Osaka). Kyoro. Orsv. 
FUKUOKA. HIROSHIMA. Most. NAGASAKI. NAGOYA, 
FOREIGN AGENTS. 
London Bankers a _ si MESSRS BARCLAY & COMPANY, LIMITED. 
| 


THE LONDON CITY & MIDLAND BANK, LIMITED. 
New York ,, 1a ae THE NATIONAL CITY BANK OF NEW YORK. 
Paris swe sss ~d COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 
BANQUE DE L’UNION PARISIENNE. 


Besides GENERAL BANKING BU SINESS, ‘de Bank sesiiainidi FORE IGN EXCHANGE BUSINESS, Collection 
of Foreign Bills, etc., and issues Commercial Letter of Credit and Travellers’ Letter of Credit available in ll 


. Places of the World. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


—— STOCKHOLM. —— 
FUNDS - - ~ - Kr. 53,000,000.— 


Banking and Exchange cailininie of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS: 


LONDON COUNTY & WESTMINSTER BANK, Limited, LOTHBURY, EC; 
FREDK. HUTH & Co.; BRITISH BANK OF NORTHERN COMMERCE, Limited. 


CANADA. 


THE DOMINION BANK. 


Head Office, TORONTO. 


Total Assets Exceed $80,000,000. 


Sir E. B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President. 
C. A. BOGERT, General Manager. 


London Branch, 73 CORNHILL, E.C. 
J. HAYDN HORSEY, Manager. 


GENERAL BANKING BUSINESS TRANSACTED. 
BILLS OF EXCHANGE, DEBENTURES AND COUPONS PURCHASED OR COLLECTED. 
FUNDS TRANSFERRED BY DRAFT OR CABLE. 
INFORMATION FURNISHED ON ALL CANADIAN MATTERS. 








————__——___ 
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Number 


THE INDUSTRIAL BANK OF JAPAN, LIMITED. 


(NIPPON KOGYO GINKO.) ESTABLISHED 192. REGISTERED Sist MARCH, 1902. 

































































zEOonmrIss CAPITAL (Full, aid up) 7 17,500,000. 
¢ —s HEAD OFFIGE:—No. 1 ZE ae CHO, KOSTMACHIKU. % TOKYO. JAPAN. . . 
LIABILITIES AND ASSETS, Sist Dee mover, 1914. 
en. | Cr. Yen. ; 
To } ital, viz., 350,000 chases at 50 al each ++ ++ ee 17,500,000.000 | By Cash on Hand and at Bankers desl fake ae a 351,682.496 Sp oeRe 
| To Capital, vis. issued ° ee ee -- 56,689,300.000 | By Money at Call and Short Notice we as e ee -- 17,495,194.874 p 
To Fixed Deposit... oe ee ee ee ee ee -. 12,743,706.540 | By Advances on Current Account ~ ‘3 a a % 5,394.210 Ss 
} To Current Account . os ow ee on wa a 632, 721.422 | By Fixed Loans oa A = a .. 28,506,893.940 ; 
| To Special Current Account es at e< oe fins és 332,895.674 | By Loans on Land and Buildings ae a oa ..  1,620,200.000 7 
To Special Deposit .. es as ae ee oe -- 2,793,161. 90: | By Bills Discounted . on . an ne wie «s .. 30,716,386.790 : 2 
To Reserve against Losses. . ee ee ee ‘a «4 1,664,300.005 | By National Loan Bonds .. i oe = “a .. 11,446,668.086 ae 
To Dividend Equalisation Reserve a ue e« ae ia 112,000 009 By Loca! Loan Bonds " 5,981,534.409 
i To Dividend unclaimed... es aw ee os oe ee 79,725.725, By Shares and Debentures. (Debentures of F uji Paper ‘Manu- eee 
To Correspondents’ Account < ee - il oa ‘a 24,5.50.689 facturing Co., etc.) 5,082,728.104 5 
ner, | To Net Profit forthe half-year .. en oe 739,436.99 | By Funds kept in Agencies for pay ment on account of Loans, P| 
I Te Fands in Trust and other Sums due by the Bank .. .. 11,165,780.455 Debentures, ete. igh 11,232,471.452 : Ss 
| To Deposit Receipt .. ee .- .* 73,072.88 | By Difference on subscription of Debentures. . ‘ os ..  1,788,154.008 i 
| By Bank Premises, Furniture and Safes ey ad “a sm 105,537.260 a 
| By Correspondents Account ; ae he 55,283.300 
_____| By Properties acquired through L jiquidation of Debts .. aa 162,501.360 be 
| Total .. - ee ee ee ee -- 104,550,630.281 Total .. a = ix a A .. 104,550,630.281 
en a ne es . 
i See ee el _PROFIT AND LOSS AC COU NT, for the half-ye ar ended Sst December, A914. ' P 
| Yen. { Cr. : a eo uo Yen. ; 
| To Gursent E ery a a of the National | By Amount of Gross Profits for the half- -year ended 3lst December, j 
Loan Bonds, ete. aa — -+ 2,208,680.537 | 1914, including Yen 73,187, Balance of Profit and Loss j 
| To Reserve Fund a - ee <s es o« i sh 74,500.000 | Account, June th, 1914 a es : 4 a .. 2,948,117.535 ' 
ToDividend .. ee ee oe ee * --  568,750.000 | 
To Remuneration to Officers’ ‘ a hi a “ 20,000.000 | if. 
To Balance carried forward to Next Account. ee aa Pe 76,186.998 | 
2,948,117 535 | ~ 2,948, 117.535 
LT 
| -F President: T. SHIDACHI, Esa. ; Vice-P nt: Y. ONO, Es 
tion Directors: T. AOKI, Esa. T. IWASA, Esq ce- vesident: Y. 0 Son —_— 
All REPORT OF THE AUDITORS.—We have compared the above Statement with the Books, Vouchers and Securities at the Head Office, and with 
the return from the Branch, and have found the same to be correct. (Signed) T. WAKAO 
N. SOMA + Auditors. 
Tokyo, 5th February, 1915. F. URIU } 





WILLIAMS DEACON’S BANK LIMITED. 


Capital, 156,250 Shares of £50 each, £7,812,500. 
Paid-up Capital - - £1, 250,000. Reserve Fund - - £650,000. 





} 
| 








Directors: 
CHARLES SUMNER HOARE, Chairman. 
CAPT. GERARD POWYS DEWHURST, Deputy-Chairman. 

















Witttum Barrorr Montrort Brap. | Masor E. A. J. Jounson-Fereuson. Cou. Str Rosert Wits, Barr. s ia 
Witt Francis CouRTHOPE. | Jonny Wankityn McConneg.. M.P. | ae 
Gorge Reynotps Davis. | Wuitr1am ALpAM MILNER. | Bernsamrin Georce Woop. a 
Joun Francis Witu1aM Deacon. |, Henry Garwoop Szaman. Grorck Hgrvsy Woop. | 
General Manager... ... «. JOHN CRAIG. e. 
Assistant General Manager... ... BR. T. HINDLEY. | ae 
ef 
London Office:—20 BIRCHIN LANE, E.C. Manchester Office:—MOSLEY STREET. 
Manager, J. J. MEAGHER. Sub-Manager : J. F. Beprorp. Manager, J. Moopir. Secretary, E. A. WILLIAMS. 






London Branches :— 
BROMPTON AND CARL'S Count - COLEHERNE COURT,OLD BROMPTON ROAD, SOUTH KENSINGTON 
CHARING CROSS .. +. 2 COCKSPUR STREET, S.W. (S.-W 
CHEAPSIDE.. is és ai i wi ep 127 CHEAPSIDE, E.C. 






aati 
ee 
RR em nme acme 









MARYLEBONE os ee ee we we lee | HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 
ST. MARY AXE... .- «. «- « « 22 ST. MARY AXE, E.C. 
WESTMINSTER... .. .. «- « « 21 VICTORIA STREET, S.W. 










111 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, BUXTON, CHESTER- 
FIELD, CHORLEY, FLEETWOOD,LYTHAM, MATLOCK, ORMSKIRK, PRESTON, ROCHDALE, ROTHERHAM 
SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c., &c. 


CREDITO YTALIANO 


Capital Fully Paid and Reserve, £3,460,000 













BRANCHES : 














AREZZO CHIETI MILAN SAMPIERDARENA 
AST! CIVITAVECCHIA MODENA SPEZIA 
BARI FLORENCE MONZA TARANTO 
CAGLIARI FOGGIA NAPLES TORRE ANNUNZIATA 
CARRARA GENOA NERVI TORRE DEL GRECO 
CASALE MONFERRATO IGLESIAS NOVARA TURIN 
CASTELLAMMARE DI LECCE ORISTANO VARESE 

STABIA  LECCO PARMA VERCELLI 
Ste a LONDON PORTO MAURIZIO VOGHERA 
CHIAVARI LUCCA — 






London Branch: 22 ABCHURCH LANE, E.C. 


|. GEORGE MANZI-FE 
Managers { 5 a. HORNER 


Telegrams: “ITALOCREDI, CABLE, LONDON.” 
Telephones: 7802 & 7803 OITY. 







Correspondents of the Royal Italian Treasury. 
Transacts a General Foreign Banking Business. 
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CREDIT LYONNAIS. | 


LONDON OFFICES: 


40 LOMBARD STREET, E.C. | 4 COCKSPUR STREET, S.W. 
CAPITAL (fully paid) - - £10,000,000, 


BALANCE SHEET, 3ist December, 1914. 


As communication with some of our Agencies is interrupted we have, where 
this was the case, been obliged to take the last figures available. 





ASSETS. LIABILITIES. 

Cash in hand and at Banks ; — ' £28,854,455 | Deposits at Call _ cee eae des £26 193,293 
Bills Discounted... wae nie wae se 26,143,563 | Current Accounts... ove one i ova 43,304 26) 
Loans and Advances ie sus se ae 12,871,075 | Acceptances ... _ ia ids ‘614 4] 
Current Accounts ... sie oe ot me 20,344,549 | Deposits for fixed periods ... son 1,147.4) 
Investments in Government and other Securities 344,341 | Profit and Loss Account and Sundries si 1,836,377 
Sundries an ns om oi as as 137,708 , Reserve Fund bet eos ~~ sen ve 7,000,000 
Bank Premises vs a ei a nie 1,400,000 | Capital (fully paid) ... sin as ae 10,000,000 
£90,095 ,691 £1=Fes. 25, £90,095 63] 

—_—_—. 









THE NATIONAL BANK OF SCOTLAND, LIMITED. 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid up, £1,000,000. 
RESERVE FUND, £900,000. 


Head Office EDINBURGH. 


J. 8. COCKBURN, GENERAL MANAGER. GEORGE B. HART, SECRETARY. 


London Office-37 NICHOLAS LANE, LOMBARD STREET, E.C. 
J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 

Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, &c. ; the 
collection of Dividends and Coupons whether payable in Grea. Britain or abroad; the issue of Drafts, Letters of Credit, and 
Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances to all parts. 

The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the Colonies or 
elsewhere abroad domiciled in London are retired ou terms which will be furnished on application. 

The Officers of the Bank are bound to secrecy as regards the transactions of its customers. 


THE RUSSIAN 
COMMERCIAL & INDUSTRIAL BANK. 


Uncalled, £4,000,000, 








Capital Paid up - ~ - £3,703,704 
Reserve Fund - ~ - - £1,033,410 
PETROGRAD Moscow PARIS 


and over 100 Branches in Russia. 


LONDON BANKERS: 
Capital and Counties Bank, Ltd. London and South-Western Bank, Ltd. 
Telegraphic Transfers and Remittances made to Russia and all parts of the Continent. redit. 
Purchase and Sale of Stocks and Shares, Dividends collected, Drafts issued on all parts of the world. Also Circular Letters of C 


Commercial Credits opened, Foreign Money exchanged, approved Bills negotiated. Bills collected on the most favourable terms. 
Current Accounts opened and fixed deposits received on terms which may be ascertained on application. 


LONDON OFFICE: 24-28 LOMBARD STREET, EC. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, July, 1861. 
BANKERS TO THE NEW ZEALAND GOVERNMENT. 


Lloyds Bank, Ltd. 








CAPITAL. 

Four per Cent. Guaranteed Stock we es n o* aa 
y etd re = ae on Blat Bare. 1914 ad ae Se a <a as bd se es - ee ee ee oe 

ona are Capital issu as at ist April, 1914, when full i i tto.. *° 
Reserve Liability £3 6s 8d uncalled on 150,000 Ordinary Shares” em _ — = ; és ee ee ‘ 
Reserve Fund and Undivided Profi s 31st March, 1914... .... .._—.. Pee a a. a aa Sie 1 

HEAD OFFICE: WELLINGTON, N.Z.- 
London Office: 1 QUEEN YWICTORIA STREET, E.C. 


LONDON BANKERS—THE BANK OF ENGLAND & MESSRS GLYN, MILLS, CURRIE & CO. 
BRANCHES AND AGENCIES. 


Ashburton, Auckland, Blenheim, Christchurch, Dunedin, Gore, Greymouth, Greytown, Hamilton, Hokitika, Invercargill, Wes 
Napier, Nelson, New Plymouth, Oamaru, Port Chalmers, Thames, Timaru, Waimate, Wanganui, Wellington (Head Office), aie 
| 

tal | 

va | 


a1 ‘Soo. 
500,000 


8 
g 


and at 180 other places throughout the Dominion of New Zealand. Also at Melbourne (Victoria) and Sydney (New South 
Australia ; and Levuka and Suva in the Fiji Islands. ' Zealand. | 
THE BANK OF NEW ZEALAND (London) GRANTS DRAFTS on any of the above-named places in New 
Australia and Fiji; MAKES TELEGRAPHIC TRANSFERS; OPENS CURRENT ACCOUNTS for the convenience of its 
Constituents; NEGOTIATES AND COLLECTS BILLS payable in any part of the Australasian Colonies and Fiji; UNDERT* . 
descriptions of Colonial Banking and Monetary Business, and affords every facility to persons in their transactions with the Colonie 
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ROYAL BANK OF SCOTLAND. 


I a 
wm~ZeKT,£, . . £2,000,000 
REST AND UNDIVIDED PROFITS oe 960,629 


Head Office - - ST. ANDREW UARE, EDINBURGH. 
TAIT. 


Cashier and General Manager: AD 
Secretary: A. K. WRIGHT. 


3 BISHOPSGATE, E.c. 
Wa. WALLACE, Manager. 
ALEX. DICK, Deputy-Manager. 


EXCHANGE SQUARE. 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Sub-Agent. 














London Office - . 


Glasgow Office - - 








ihe 166 BRANCHES THROUGHOUT SCOTLAND. 
Banking Business of every description transacted. Accounts opened for Foreign and Coloniai Correspondents. 
Bills, Cheques, and other documents collected. Deposits received at interest repayable at call or at notice. 


THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Capital Authorised and Subscribed, £2,000,000, in eee - av aiseanee power to increase. Paid up Capital, 21,000,000. 
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C. 


8, CONRAD IM THURN, Esq. | FRANCIS MACKENZIE OGILVY, 

FREDERIC LUBBOCK, Esq. ROSS PINSENT, Esq. Esq. 
JOINT SUB-MANAGERS—FRANK DODD, Esq., HENRY PROBYN ROBERTS, Esq. 

SECRETARY—PATRICK ERNEST O’HBA, Esq.” 

AUDITORS.—MESS8RS TURQUAND, YOUNGS & CO. 


BANKERS. 
London—THE BANK OF ENGLAND and THE LONDON JOINT sTOCK RS eK, LIMITED. WUWnited Kingdom—LLOYDS BANK LIMITED ; 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, andtheir Branches. France—Messrs HBINE & CO., Paris: Messrs BE. RAOUL- 
DUVAL & Co., Havre. Italy—BANCA BELINZAGHI, Milan; SOCIETA BANCARIA ITALIANA, Genoa. Portugal—BANCO DE PORTUGAL, 
Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS, Oporto. Spaim—Messrs E. SAINZ 3é hijos; Messrs GARCIA-CALAMARTE 
y Ca. Madrid. Agent in New York—THE BANK OF NEW YORK, N.B.A., New York. 


Branches at—RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branches 
at PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE SANTA Fk, CALLE VICTORIA and CALLE 
CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO. 

CORRESPONDENTS. 

At BORDEAUX, MARSEILLES, PARA, CEARA, MACEIO, MANAOS, PERNAMBUCO, SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the 
principal Cities and Towns in Europe, Brazil, and the River Plate. Also in AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA. 


DIRECTOR 
— = HUGH KINSMAN BRODIE, Ese. JO 

F. R. STEPHEN BALFOUR,Esq. | pa ILIPP MORITZ DENEKE, tee, 
MANAGER—WM. HERBERT HOLLIS, Esq. 


Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, the issue of 
Letters of Credit, the negotiation and oullection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Barking business. 
Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 


BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817. 


London Office: 29 THREADNEEDLE STREET. 





PAID-UP CAPITAL... gm £3,500,000 
RESERVE FUND gts 2,500,000 
RESERVE LIABILITY OF 

PROPRIETORS 2,500,000 


—ermeemmnmaammasamamammmtamasisia amass duecscaasamaaaaasstattt 
The Bank has 347 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua 
(New Guinea), and London, and Agents and Correspondents all over the World, on whom the London Office grants 
Cireular Letters of Credit and Circular Notes. Also issues Drafts on demand. Makes Mail and Cable Transfers. 
Negotiates and Collects Bills of Exchange. Receives Deposits for fixed Periods on terms which may be known on 
application, and transacts every description of Australian banking business. 
DAVID GEORGE, ManaGer. 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Head Office: EDINBURGH. 


Paid-up Capital, £1,000,000. Reserve Fund, £800,000. 
ALEX. ROBB, General Manager. MAGNUS IRVINE, Secretary. 


London Office: 62 LOMBARD STREET, E.C. 
GEORGE 8. COUTTS, Manager. JOHN F. SANDEMAN, Asst. Manager. 


———— 
GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT 
issued, payable at Banking Houses in all parts of the world. i , | 
With its 174 Branches located all over Scotland, the Bank is in a very favourable position to deal with remittance 
and all other Banking transactions on the best terms. . 
The Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 





——— 
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CAPITAL (paid up) Yen 10,000,000 








th GOVERNOR ses mls ts sd bids Dr. M. ICHIHARA., 
mi DIRECTORS: 
R. MIZUKOSHI, Esa., .T. MISHIMA, Esq., Y. KIMURA, Esq 


—s meat ; 
ec re Ce ae See nee ST ar OO re ene oe eae ee end 
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| 
| Head Office: SEOUL, CHOSEN. 


BRANCHES : 


CHOSEN—Chemulpo, Pyongyang, Wonsan, Taiku, Fusan, Chinnampo, Kunsan, Mokpo, Ranam, | 
Masan, Shinwiju, Hoilyong. 


MANCHURIA~— Antung, Mukden, Dairen, Changchun. JAPAN—Tokyo, Osaka. 


LONDON BANKERS : 
Loxpon Crry & Miptanp Banx, Lrp. | Yoxonama Srecie Bank, Lp. 
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Every description of General Banking and Exchange Business — 


The British Bank of Northern Commerce, Ltd. 


1 AUTHORISED CAPITAL, £2,000,000. SUBSCRIBED CAPITAL, £1,500,000. 
| 
i} 


(In £10 Shares issued at a premium of 50 per cent.) 


BOARD OF DIRECTORS. 
THe Rigut HonovrasLteE EARL GREY, G.C.B., G.C.M.G., G.C.V.O., } 
H. BENDIXSON, of Messrs H. Bendixson & Co., London. J. JORGENSEN, Chairman of the Norwegian Chamber of Commeree, || 
i J. V. - PARED, Consul-General of Denmark, London. London. 
| Cx illor of State E. GLUCKSTADT, Man. Director of Den Danske | N. KIELLAND-TORKILDSEN, Man. Director of Centraibanken for Norge, | 
i} Ls anc ndmant isbank, Hypothek-og Ve :kselbank, Copenhagen. Christiania. 

| H. HUNTER, late Manager Hong Kong and Shanghai Banking Corporation, K. F. KNUDSEN, of Messrs H. Clarkson & Co., Londo (London. 
Shanghai. J. MADSEN-MYGDAL, Man. Director of the East Asiatic Company, Limited, || 
<IAE Ay | 
General Manager : G. L. @’ABO, { :" COLVIN. Secretary: J. H. ROSCOE. 

| " 
London Agents for—Den Danske Landmandsbank, Copenhage 
Commerce de l’Azoff Don, Petrograd ; Kjot 
| Fredriksstad Privatbank, Fredriksstad ; 





‘ Chairman, 
i 
i} 





| 
| Sub-Managers 





n; Stockholms Enskilda Bank, Stockholm; Banque de 
enhavns Laane og Diskontobank, Copenhagen; Centralbanken for Norge, Christiania; 
Handels og Landsbrugsbanken, Svendborg; Banque des Pays du Nord, Paris; Tromso 
| I Privatbank; Trondhjems Handelsbank, Drontheim; Tonsberg Privatbank, Tonsberg; Bergens Kreditbank, Bergen; Aarhuus 
i] Privatbank, Aarhus; Stavanger Privatbank, Stavanger; Laurvigs Privatbank, Larvik; Fyens Disconto Kasse, Odense ; National Bank'| 
|; of Danish West Indies, St. Thomas; Agdesidens Bank, Arendal; Drammens og Oplands Kreditbank, Drammen; Privatbanken i 
i frondhje m; Aalesunds Kreditbank, Aalesund; Séndenfjeldske Privatbank, Christianssand; Skiensfjordens Kreditbank, Skien ; Sveriges 
Privata Centralbank, Stockholm; Sydsvenska Kredit Aktiebolaget, Malmé. 
lie The Bank has been established in co-operation with leading Banking Institutions in England, Denmark, Sey Sweden, 
: | Russia and France, the principal object being to facilitate commercial intercourse between the northern countries of Europe and 


Every description of Banking business transacted on the most favourable terms. Current accounts opened and Deposits) 
|| received. Rates on application. Telegraphic Transfers effected. 
13s | 


Oedeeste wee ¥j 
See 


Vi i| Great Britain. 


London Bankers: Bank of England; The London City and Midland Bank, Limited; Lloyds Bank Limited. 


TELEGRAPHIC ADDRESS: * ‘aan RD, Lewnen.” 


T ELEPHONE : "3290 Lonpon Watt (4 lines). 


LONDON OFFICES : at, a3 and a7, BISHOPSGATE, E.C. 


i | 
_ BANCA COMMERCIALE ITALIANA 


| Head Office - - ~ MILAN. 
| LONDON | CITY_ OFFICE ; é : 





Be. 1 cg le RT nad si kN 





- 1 OLD BROAD STREET, E-C. 
- - 12 WATERLOO PLACE, REGENT STREET, S.W. 


| Capital (fully paid) - £6,240,000 , Reserve - - = #£4£2,378,800 
Manager: E. CONSOLO. Sub- "Managers : A. ROSSI ; R. B. HANDLEY; G. COSTA. 


{ 

| BRANCHES IN ITALY: 
| ACIREALE. | CANELLI. 

j 

| 


| WEST END AGENCY . 


| LEGHORN. PESCARA. SAVONA. 
ALESSANDRIA. | CARRARA. LUCCA. PIACENZA. SCHIO. 
CATANIA. MESSINA. PISA. SESTRI PONENTE. 
MILAN. PRATO, SIRACUSA. 
NAPLES. REGGIO EMILIA. TERMINI IMERESE. 
NOVARA. ROME. TRAPANI. 
ONEGLIA. SALERNO. TREVISO. 
PADUA. SALUZZO. TURIN. 
PALERMO. SAMPIERDARENA. UDINE. 
PARMA. SANT’ AGNELLO. VENICE. 
PERUGIA. SASSARI. VERONA. 


We VICENZA. 
at CORRESPONDENTS OF THE ITALIAN TREASURY. 


Agents in London for BANQUE FRANCAISE ET ITALIENNE POUR L’AMERIQUE DU SUD, 


BUENOS AIRES, RIO DE JANEIRO, SAN PAULO, SANTOS, ETC. 
And SOCIETA COMMERCIALE D’ORIENTE, MILAN, TRIPOLI, &c. 


rt: FOREIGN BANKING IN ALL ITS BRANCHES. 


ANCONA. 


BARI. COMO. 


oot bs 
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BERGAMO. | CREMONA. 
BIELLA. | FERRARA. 
BOLOGNA. | FLORENCE. 
|| BRESCIA. | GENOA. 

oF |} BUSTO ARSIZIO. IVREA. 

+ '| CAGLIARI. LECCE. 

aH CALTANISSETTA. LECCO. 
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AGENTS and CORRESPONDENTS in all parts of the World. 
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cumitomo Bank, Limited. 


OSAKA, JAPAN. 


ESTABLISHED 1912. 
(Successors to the Sumitomo Bank.) 


Yen 15,000,000 
Yen 7,500,000 
Yen 1,050,000 
Yen 71,000,000 


BARON K. SUMITOMO, President. 
K. NAKADA, Esq., Managing Director. 





Subscribed Capital 
Paid-up Capital - 
Reserve Fund 

Deposits vec. 1914) 








































_— TOKYO, YOKOHAMA, KYOTO, KOBE, | 
— §)}HYOGO, ONOMICHI, NIIHAMA, KURE, 
|HIROSHIMA, YANAI, SHIMONOSEKI, 
\MOJI, WAKAMATSU, FUKUOKA & 
| KURUME. 


| 
| 
| 
| 
| 
| 
' 


Branches : 





| Pili :seer nl 
| London Bankers: 
| LLOYDS BANK LIMITED. 
| 


| Correspondents in all the Principal Cities of the World. 








. cminaadaiaminaaa 
, || The Bank buys, issues and receives for collection, Drafts and 
| Telegraphic Transfers, and grants Gommercial and Travellers’ 
Letters of Credit on all important points abroad, besides doing 
: general Banking Business. 
0 
. | 
k | | 
i | 
F PT 
h, 
d | . 
6 (Established by Khedivial Decree, June, 1898, 
| with the exclusive right to issue notes payable at sight to bearer.) 
| CAPITAL - - - £3,000,000 
(in 300,000 Shares of £10 each, fully paid), 
- RESERVE FUND - £1,300,000. 
| - = 
Governor F. T. ROWLATT. 
4 - 


Head Office, CAIRO. 


London Committee: 


SIR CARL MEYER, Bart. 
HON. ALGERNON MILLS. 
HON. SIDNEY PEEL. 


LONDON AGENCY: 


| {3&4 Lothbury, E.C. 


Manager—J. T. BEATY-POWNALL. 
Assistant Manager—A. F. GILLBEE, 





The National Bank of Egypt transacts all kinds of Banking 
Business, including :— 


Offices in Egypt at Cairo (Head Office), Alexandria, Assiout, Assuan, Benha, 
get Chi Shem. bamasieen ——. Keneh, Luxor, Mansourah, 

ousky (Cairo), Port Said, Sohag, Tantah, and Zagazig; and in the 
®t Khartoum, Port Sudan, Suakim, and Wad Medani. 
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UNION BANK OF SCOTLAND, 


cae aarp mainireentnababebeas. vis 





Limited. 
ESTABLISHED 1830. 
CAPITAL .- - - - £5,000,000 
In 100,000 Shares of £50 each, £10 paid. 
RESERVE FUND - - £800,000 





Chairman. 
THE RIGHT HONOURABLE LORD GLENCONNER of Glen. 


Deputy Chairman. 
JOHN Y. BUCHANAN, Esq., F.R.S. 


Ordinary Directors. 


—— LYALL DALZIEL, Esq., Chartered Accountant, Edin- 
urgh. 
ROBERT ELMSALL FINDLAY, Esq., Merchant, Glasgow. 
HENRY E. GORDON, Esq., of Aikenhead, Cathcart. 
JAMES NOBLE GRAHAM, Esq., Merchant, Glasgow. 

Sir LUDOVIC JAMES GRANT, Bart., Edinburgh. 
WILLIAM HUTTON, Esq., Actuary, Glasgow. 
ARCHIBALD R. C. PITMAN, Esq., Writer to the Signet, Edinburgh. 
PETER RINTOUL, Esq., Chartered Accountant, Glasgow. 

The Right Honourable J. PARKER SMITH, of Jordanhill. 

SETON THOMSON, Esq., Preston House, Linlithgow. 

ARTHUR C. D. GAIRDNER, Esq., General Manager, Glasgow. 


eee ae An ae hy AO NONE (a COS te MO = bm 2 9 i ONG ORR at CAL 
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Every description of General Banking business transacted; purchases and 
sales effected in all British and Foreign Stocks. Dividends, Annuities, 
&c., received for Customers. 
_ Letters of Credit are issued free of charge for the use of Travellers, payable 
in the Principal Towns on the Continent of Europe and in all the chief 
Commercial Cities of the World. They may be obtained at the Head Offices 
in Glasgow and Edinburgh and at the London Office. 

At the London Office, Current Accounts are conducted on the usual terms 
of London Banks: Deposits received at Interest. 


ARTHUR C. D, GAIRDNER, General Manager. 


MRS A SA CIO Ie lO Ie TOL 2 AIMS 


HEAD OFFICES: 
GLASGOW-— Ingram Street. EDINBURGH George Street. 
LONDON OFFICE—62 Cornhill.—George J. Scott, Manager. 


WITH 
160 BRANCHES THROUGHOUT SCOTLAND. 


MELLON 
NATIONAL BANK, 


PITTSBURGH, PENNSYLVANIA, 
U.S.A. 





Statement, March 4, 1915. 


RESOURCES. 


. $46,480,005.59 
8.11 

5,009,088.53 
9,006,903.94 


$60,496,006.17 


Loans and Investment Securities 
Overdrafts 

Cash 

Due from Banks 





LIABILITIES. 


Capital wit ia a 
Surplus and Undivided Profits 
Circulating Notes 

Deposits 


$6,000,000.00 
2,908,918.36 
3,500,000.00 
48,067,067.81 
$60,496,006.17 





Cable Address—MELLONSON. 


Direct connections with all parts of the United States. 
Exceptional facilities for all branches of Banking. 


London Agents: Union of London and Smiths Bank, Ltd. 
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HOKKAIDO COLONIZATION 
BANK. 


(HOKKAIDO TAKUSHOKU GINKo.) 
Established 1900. 


AUTHORISED CAPITAL - YEN 5,000,000 
PAID UP CAPITAL - ~- YEN 4,500,000 


The Government holds Yen 1,000,000 of the issueq 

capital, but received no dividends thereon for the 

first ten years, ending at 1910, and for the ensy 

five years the dividends thereon go to r 

funds. The Government, on the other hand, holds 
special control over the Bank. 


DEN NORSKE 
CREDITBANK 


CHRISTIANIA, NORWAY. 


Established 1857. 


Branches: ARENDAL & GRIMSTAD. 
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Capital = - = Kr. 16,000,000. 
Reserves- - - Kr 5,925,000. 





ne 


The chief business of the Bank as prescribed by lawis 
the advancement of loans on immovable property, especially 
cultivated fields, also to irrigation associations, to public 
bodies, to economical associations formed according to the 
law to assist the lower classes, and to other organised 
associations. 

The Bank is privileged to issue debentures to the extent 
of five times its paid up capital. 

The following table shows the development and the present 
condition of the Bank :— 














Lonpon AGENTS: 

The London City & Midland Bank, Ltd. 
The Union of London & Smiths Bank, Ltd, 
Messrs. C. I. Hambro & Son. 

a tL Crédit Lyonnais. 
F London County & Westminster Bank, Ltd. 
Swiss Bankverein. 
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| every 
| description of banking business 


| December, December, December 
— = SUL 
1 rhe Bank undertakes collections Loans in peng ance — a” nan . a a | 
|} on Norway, receives Deposits and Bills EE ene 48,960 |. 1692,352 |. sion || 
||| opens current accounts. Deposits ateall svc. 66a: sane *S saa | 
} Purchases and Sales of Stocks os... ... a ae | 
and Shares effected, and SE THEE. encceaunenanbanaeess 91,600 .. 520,500 .. 1,383,980 | 


Head Office : SAPPORO, JAPAN. Branches: TOKYO and elsewhere. 
transacted. 


8. MINOBE, Esq. (formerly Secretary, Government Finance Department). 








THE BANK OF ADELAIDE 







Bs | Alexanders & Co 
[i (Established 1865). "| 
ao , Paid-up Capital - - - + £800,000 LIMITED, 
re. i Reserve Fund - - - - - 510,000 

ae 1,010,000 : 

icf Uncalled Capital - - - - 125,000 24 LOMBARD ST., E.C. 

; Reserve Liability of Shareholders 625,000 . 
£1,760,000 


Capital ini sis ...  £1,000,000 
Subscribed .... 
Paid-up 500,000 


120,000 
Drafts and Letters of Credit Reserve Fund . 


issued and . ee mae e 
Remittances cabled. £100,000 in £10 (fully paid 6 per 
Deposits received for fixed periods at rates to be cent.) Preference Shares. 


ascertained on application, and every other description of . : ares 
banking and exchange business transacted. £800,000 = nua Sh 


THE WESTERN | scenumiaiiiiiieins. 
AUST RAL I AN BAN K. | WILLIAM CLEVERLY ALEXANDER, Chairman. 


Established 1841. RosBert ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 


Head Office—Adelaide, South Australia. 
LONDON OFFICE—11 LEADENHALL S8T., E.C. 
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Bills on Ausiralasia purchased or collected. 
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¢ Paip-up Capirat (25,000 shares of £10each).. .. £250,000 Paitip PEMBROKE ALEXANDER. 
H : Reserve Funp .. <a i = £680,000 CoLIN FREDERICK CAMPBELL. 
i | 4 RESERVED PROFITS + ee ee we we 21,878 | Manager—F. Newcoms. | Secretary—A. K. Broce 
; 2 a} Reserve LiaBILITY OF SHAREHOLDERS £250,000 





Approved Mercantile Bills discounted. 
Loans granted on negotiable securities. 
Drafts issued, Remittances cabled, Bills negotiated or collected, Deposits Money received on deposit at call and 
received for fixed periods at rates to be ascertained on application, and all " dv 1 
Banking and Exchange Business connected with Western Australia conducted | DOtices at current market rates, as a 


5 ga Agents: from time to time in the daily papers; 
THE BANK OF ADELAIDE, 11 Leadenhall street, London, E.c.| longer periods on specially agreed terms. 


Head Office—Perth, Western Australia. 
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THE CLYDESDALE BANK, |R,,,:; | , 
LIMITED, English, Deottish & Australian 


scapetiianalae Aileadaaonn Bank, Limited. 


ESTABLISHED 1838. Head Office: 88 LOMBARD STREET, E.C. 


pee, 











Subscribed Capital - - £1,078,87 9090 


HEAD OFFICE, GLASGOW, |paia-up capita - - - 539,43710 0 


ee iene a Further Liability of Pro- 


riet - - ° 
Capital - = £5,000,000 |, °°" cnet 
eserve Fund - - - ~ 350,000 O O 
Capital Paid-up - £1,000,000 lee 
Reserve Surplus Fund £1,070,000 Board of Directors. 
C. J. HEGAN, ESqQ., Chairman. 
ey JOHN ANNAN BRYCE, Esq., M.P. 
DIRECTORS. HON. SIR JOHN A. COCKBURN, K.C.M.G. 
Sir JAMES BELL, of Montgreenan, Ayrshire, Bart., Chairman. JAMES JACKSON, Esq. 
a ee ee ee mee THE RT. HON. ViscouNT KNUTSFORD. 
HENRY ALLAN, Esq., 21 Bothwell street, Glasgow. JOHN PATERSON, Esq. 
J. G. A. BAIRD, Esq., of Muirkirk. Manager—E.. M. JANION. 
HENRY BROCK, Esq., Darleith, Cardross, Dumbartonshire. Assistant Manager—GEORGE SCOTT. 


ADAM PATERSON CROSS, Esq., 44 Bernard street, Leith. 


: a Accountant—JOS. GRIEVE. 
HUGH REID, Esq., North British Locomotive Co., Ltd., Glasgow 


ROBERT KING STEWART, Esq., of Murdostoun, Newmains. Bankers. 
|] ARCHIBALD WALKER, Esq., Newark Castle, Ayr. BANK OF ENGLAND: LONDON COUNTY AND 
And, ex officio, WESTMINSTER BANK, LTD. 


JOHN HENDERSON, General Manager, 
Letters of Credit and Drafts on the Branches and 
‘ — Agencies of the Bank in Australia can be obtained at the Head 


WM. LOCHHEAD, Assistant Manager. Office, or through the Agents of the Bank in the chief Provincial 
FREDERICK TOD, Secretary. 


AE ng ROSE NSD 0 WOES OP, AI As EERE + OPIN S-Di" 





Towns throughout the United Kingdom. 
| Remittances wade by Telegraphic Transfer. 
LONDON OFFICE: Bills Negotiated or forwarded for Collection. 
30 LOMBARD STREET, E.C. Banking and Exchange Business of every description 


DAVID YOUNG, Manager. GEORGE R. WILSON, Assistant Mans ger transacted with Australia. 
LF SSeS 


POF BEBE EY 5 


coras 





NETHERLANDS BANK al 
DELHI & LONDON BANK 
| OF SOUTH AFRICA. nahn 


ESTABLISHED IN INDIA IN 1844. 


AUTHORISED CAPITAL - - « - £750,000 Registered in London under the Companies Acts, 1862 and 1867. 
’ 


SUBSCRIBED & PAID-UP CAPITAL - - 240,000 | CAPITAL, £500,000, in 20,000 SHARES of £25 Each. 
ee ; SUBSCRIBED CAPITAL, £337,625, fully paid up. 


Heap Orrice: 


AMSTERDAM, Keizersgracht 389. 





Head Office—5 Bishopsgate, London, E.6. 


London AGENCY: 
2 Great Winchester street, E.C. 
London Manager: J. Cost-Budde. 





DIRECTORS. 
. , Col. W. GRAHAM SMITH, Chairman. | C. C. McLeod, Esq. 
LonpoN BANKERS: _ F. Simson, Esq. : F. H Cumberlege, Esq. 
Capital and Counties Bank, Limited; A. T. Rawlinson, Esq. | C. Carew Robinson, Esq. 
Messrs B. W Blydenstein and Co P. B. Baker, Manager. | J. Banks, Accountant. 
BANKERS : 





The Bank of England and Union of London and Smiths Bank. 


BraNncuEs tN SourH AFRICA 
AUDITORS: 


Cape Town, Bloemfontein, Johannesburg, Pretoria, Messrs W. B. Peat and Co., and H. 8. McAuslan, Esq. 
Potchefstroom, Witbank, Premier Mine. sities 
Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, Amritsar, 





Acrents at Bompayr: 
The Bank is prepared to grant Drafts and Letters of Credit, and to make The Bank of Bombay. 
elegraphic Transfers upon its Branches as well as upon its Agencies in Cape 
lony, Natal, Orange River Colony, and Transvaal. 


Bills negotiated and collected, and every description of Banking Business 


in connection with South Africa and Holland. Current Accounts are opened and kept on same terms as by London 
Current Accounts kept and Deposits received for fixed periods. Bankers. 
The Bank acts in South Africa as Agents for the Deposits fixed for Twelve Months are received at 4 per cent. per annum. 


For other periods terms can be had on application. 


PRETORIA HYPOTHEEK MAATSCHAPPY ° Purchases and Sales effected in all British and Foreign Stocks. Pay, 
(Pretoria Mortgage Company). Pensions, Annuities, etc., realised free of charge to constituents, 


Letters of Credit and Circular Notes issued, payable on the Continent of 
Beniecsane S00. Europe, Egypt, Africa, China, Australia, New Zealand, America, Canada, ete., 


Money advanced on loan on the seeurity of landed property. pnd the Bank draws upon most parts of India. 
oO 
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| 
| Number. Ber 
aisemedl BANK, | 
KRISTIANIA. 










At 
Si 
Pi 
|| The only Bank authorised to issue bank notes ROT TERDAMSCHE BANKVEREENIGING Ri 
in Norway. Rotterdam. Amsterdam, 
| 
| Established 1816. CAPITAL FULLY PAID - f 30,000,000. 
| Speen RESERVE FUND - - - - 8,000,000, 
\CAPITAL PAID UP - K25,000,000 : 
‘RESERVE FUND - - K13,361,872 COLLECTIONS. 6 
31st December, 1914. LETTERS OF CREDIT. b 
g 





PURCHASE AND SALE OF 


| 
| 
| 
| FOREIGN EXCHANGE. 
| 
BRANCHES : STOCKS & SHARES. 


| Aalesund, Arendal, Bergen, Bodé, Drammen, 








i i K 

WF redrikshald, Pocdinand, Gjovik, Hamar, | i 

! Hammerfest, Haugesund, Kristiansand S., | : 

|| Kristiansund N., Larvik, Lillehammer, Skien, | \t 

|| Stavanger, Trondhjem, Tromso6, Vardo. | } 

} | BI: 
| 





Company of Sydney, 


LIMITED. 


Loan & Agency Company, 


ESTABLISHED 1834. Limited. 
| 
INCORPORATED IN New Soutu WALES. ae | 


te Commercial Banking) The River Plate Trust, 
| 
| 





£2,500,000 | 
——— | 


ee Bee Te ents ie OAPI Abs. | 
200,000 “A” Sh f £2 10s. each £500,000 

j “A” Shares o ; sve 
| Pa a Sp ...LE GSO 000 0 © 100,000 “B” Shares of £5each ... ... ... 500,000) 
Reserve Fund and 5%, Cumulative Preference Stock ... ... 100,00 | 
Undivided Profits £1,825,960 0 0 "£2,500,000| 
| 


Reserve Liability of 


| 
invm = Se 
| Proprietors .. 22,000,000 0 0 Reserve Fund 


Gi Directors : 
£5,825,960 0 0 JAMES ANDERSON, Esq., Chairman. | 
A. E. BOWEN, Esa. P. W. CARR, Esq 





E. ROSS DUFFIELD, Esq. R. A. THURBURN, ES | 
Drafts payable on demand and Letters of Credit on 


Australasia are issued by the London Branch. Bills on| The Company undertakes all kinds of Agercy business 

: . ; River Plate, especial] the following cases: Represed 
Australasia negotiated or collected. Remittances cabled, | Companies, woeeetoe or let aoe Issue and Service 
Loans, Winding-up of deceased and other Estates, Age 
Estates, and General Agency business. 





the 
of 
of 


| 
| 
| 
| 
| 
| 





j Further information can be obtained at the Heap OFFice: 
No. 52 Moorgate Street, London, E© 


G. PROCTOR, Manager and Secretary: 
a 


London Offices: 
18 BIRCHIN LANE, LOMBARD STREET, E.C. 
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AFRICAN, 
BANKING CORPORATION, LTD. 


HEAD OFFICE: 63 3 LONDON WALL, E.Cc. 
- £2,000,000 


Authorised Capital - 

Subscribed Capital - - 1,200,000 
Paid-up Capital - ~ 600,000 
Reserve =~ - = - ~ 210,000 


Board of Directors. 
The Rt. Hon. the Earl of Selborne, K.G., Chairman. 
Robert Littlejohn, Deputy-Chairman. 
Stanley Christopherson. 
Sir Godfrey Lagden, K.C.M.G. 
Sir Sigmund Neumann, Bart. 
William James Thompson. 
George William Thomson, J.P. 


Manager—J. M. WALLACE. 
Branches in South Africa. 
General Manager in South Africa—CHARLES LIPP. 


Aberdeen, Bloemfontein, Boksburg, Bulawayo, Burghersdorp, 
Calvinia, Cape Town, Cape Town (Long Street), Durban, Durban 
(Pine Street), East London, Flagstaff Gatooma, Germiston, 
Graaff Reinet, Grahamstown, Idutywa, Jeppestown, Johan- 
nesburg, Johannesburg (President Street), Keiskama Hoek, 
Kimberley, King William’s Town, Koffyfontein, Kokstad, Malmes- 
bury, Molteno, Montagu, Moorreesburg, Mossel Bay, Nieuwoudt- 
ville, Oudtshoorn, Paarl, Noorder Paarl (Sub Branch), Pieter- 
maritzburg, Piquetberg, Port Elizabeth, Pretoria, Queenstown, 
Salisbury, Shamva, Umtata, Worcester and W ynberg. 


Agency in America. 
New York, 64 Wall Street. 

Agent—WM. LOGA = 

Agency in Germa 
Hamburg, Ness 1- BANK OF BRITISH WEST AFRICA, LTD. 

Every kind of approved Banking business is transacted at the 

Head Office and Branches. Current Accounts are opened, Drafts 
issued, Bills and Securities collected, the Sale and Purchase of 
Stocks, Shares, etc., undertaken, and Securities and Valuables 
received for Safe Custody. Deposits for fixed periods or at notice 
ure received on terms and rates to be ascertained on application. 
Every officer of the Bank is pledged to secrecy as to the business 
aflairs of the Bank and its customers. 


SALISBURY HOUSE 


Entrance from— 
LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 


and WEST STREET. 





Vn 


HALLS for PUBLIC MEETINGS can be Hired upon the 
following terms :— 





2 SSO” 


GREAT HALL.. Lower Ground Floor .. Holds600 .. £5 § 0| 
HALL 77.. .. Lower Ground Floor .. Holds 200 .. £2 12 6 
HALL 20 .. .. Lower Ground Floor .. Holds120.. £1 11 6 
HALL 5 . Lower Ground Floor .. Holds100 .. £1 11 6 


Each Hall is provided with Committee Room without extra 
Charge. 


The Committee Rooms, when available, can be engaged separately 
for Private Meetings at a charge of £1 ]s., and for Arbitrations at 
& charge to be arranged. 

Three hours allowed for Meetings, 


Oifices and Strong k Rooms to Let. 


Apply at the Comptroller’s Office, Room 226. 


Telephone 2221 P.O. Central. 





SALISBURY HOUSE ESTATE, LIMITED, 


G. E. PIKE, F.S.A.A., F.C.L8., 
SALISBURY HOUSE, Secretary. 
FINSBURY CIRCUS, 


LONDON, E.C. 
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THE MERCHANTS’ BANK 


OF CANADA. 


ESTABLISHED 1864, 


Paid-up Capital - ($7,000,000) £1,438,356 
Reserve Fund and 
Undivided Profits ($7,248,134) £1,489,343 


Head Office: MONTREAL. 


President: Sir H. Morraau Atay, C.V.O. 
Vice-President: K. W. BLacKWELL. 
General Manager: E. F. Hespen. 


A GENERAL BANKING BUSINESS TRANSACTED. 


This Institution has 209 Branches and Agencies, extending 
from the Atlantic to the Pacific, of which 94 are in 
the Western Provinces. 


Savings Department at all Branches. 


Special Attention given to all Canadian Collections 


(for which we have excellent facilities), 
whether forwarded direct to the Head Office in Montreal, 
or to any of our other Branches. 


Agents in Great Britain: The London Joint Stock Bank, 
Limited; The Royal Bank of Scotland. 


Letters of Credit and Drafts issued available at any Banking point 
in Canada. Cable Transfers made on any Branch. 


NEW YORK AGENCY-—6G3 & 65 WALL STREET. 


W. M. RAMSAY, | 400.4 
©. J. CROOKALL, j “8°?"*: 


WHY 
TAKE 


ISKS 


when an assured 
very liberal rates 
secured from a 


BRITISH COMPANY 


by purchasing an Annuity with 


LEGALé GENERAL 


Life Assurance Society ? 


HEAD OFFICE :— 
10 FLEET STREET, LONDON, E.C, 


A Strong Proprietary Office 


Established in 1836 and valuing at 24%. 


CAPITAL £1,000,000 fully subscribed with £160,000 
paid up and £840,000 uncatlied. 


Assets exceed £10,600,000 


The Society pays the Government Stamp Duty, and the Annuiries can be paid in 


Half-yearly or Quarterly Instalm<«nts without extra charge 








income at 
can be 
first - class 
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BANK OF LIVERPOOL Limited, London and Braz 


. . 
| Bank, Limited, 
LIVERPOOL, ENGLAND. (ESTABLISHED 1862, 
cee ooo ae eres — ot 
Paid-up Capital ee ee ee 3 
Establishea 1831. | Reserve Fund ee ee ee ; 


ae ++ £1,400 
Head Office: 7 Tokenhouse Yard, London, £.¢, 


Subscribed Capital, £13,856,680. Paid-up Capital, £1,732,085. Directors. | 


1 


John Beaton, Esq. (Chairman), 


William Douro Hoare, Esq. (Deput Chairman 
Reserve Fund, £875,000. Max Julius Bonn, Esq. : 
Leonard D. Cunliffe, Esq. 

Maurice George Carr Glyn, Esq. 
— Gordon, Esq. 

arles Seymour Grenfell, Esq. 
DIRECTORS. Charles Evelyn Johnston, Bag. 

ony : GENERAL ManaGer: E. A, Benn 

W. Peart Rosinson. } Deputy-Chairmen. S¥cRETARY: A. W. Saunders 
OswaLp DosELL. | W. Hustier Hustier. Jas. P. Reynoups, Scp-Manacer: T. J. Finnie, 


ARTHUR EARLE. A. T. NEILSON, | Sir Hevenvus R. RoBERTSON. ae Rite 
Sir W. B. Forwoopn. | Bens. Nosie. | Jno. A. SLINGSBY. INSPECTOR oF Brancurs: H. L. Richardson, 


FE. W, Cuancr, Chairman. 


W. R. GLAzEBROOK, A. ALLAN Paron. Isaac H. Storey. Curr Accountant: T. H, Hughes, 
James E. HacGas. | Epwakrp Patt, Sir WituiaM H, Tare, Bart. 
| JOHN RANKIN. 





BANKERS, | 
| Bankof England; Messrs Glyn, Mills, Currie & Oo, |! 


General Manager—Jaxues H. Simpson. Assistant General Manager—Rosr. L. McGLasHEN. | 3 BRANCHES. 
| ee Janeiro, Mandos, Para, Ceari, 

rs ernambuco, Bahia, Santos, Sio Paulo Curityba, | 

Manager, Head Office —J. J. Rircnir. | Rio Grande do Sul, Porto Alegre. 

District General Manager, Northern District—F. W. Crewpson. aids saa ee eae Ayres,Rosario, 

, se ; 7 NITED StatEs—New York (Agency), | 

: 0. > -Easte 3 *t— Bropric ALE i 

Do. Do North-Eastern District—Broprick DALe,. France—Paris, 5 Rue Scribe. | 
Superintendent of Branches.—T. Fisuer CaLpwett. PortvuGat—Lisbon, Oporto. } 

} 


London Agents—Gtyn, Minus, Ccrnie & Co.; Barcray & Co., Ltd.; Wittiams Deacon's Bank, Ltd.; | ood 


Agents or Correspondents in all the prineipl 
Covrts & Co.; and Union or LonpDoN and Sirus Bank, Ltd. Cities of Brazin, Urvevay, Anat wttNa, the Usnep! 


| Stares, and Evropr, Drafts, Letters of Credit, and | 

- : , , — | Cable Transfers issued on Branches and Agents, | 

af, : ; ; Bills of Exchange negotiated or sent for collection, | 

Every description of Banking, Trustee and Foreign Exchange business transacted. | Letters of Credit issued for the use of travellers in| 
Brazil, the River Plate and Europe, and every) 

| description of Banking business undertaken, 


NATIONAL DISCOUNT COMPANY, LTD. The London and River 


86 CORNHILL, LONDON, E.C. _ Plate Bank (Limited), 


Established 1862, 
ESTABLISHED 1856. Authorised Capital £4,000,00 } 
TeLecraPHic Appress: “Natpis Stock, Lonpon.” a ahah eat 


BRANCHES. 


TreuppHonrs { 608. 1484 AvENvE (2 lines) 
TELEPHONES | 11948 CentTRaL, 


Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £505,000. | ARGENTINE. Buenos Aires, Rosario, Menioa,| 
' Concordia, Bahia Blanca, Cbrdobs, |) 
DIRECTORS. | Tucuman, Parana. | 


: 4 | Barracas (Buenos Aires). 
Epmunp Turopores Doxat, Esq., Chairman Once de Seticmbre (Buenos Ait, 
S1GisMUND FERDINAND MENDL, Esq., Deputy-Chairman, | Boca de! Riachuelo (Buenos Aires. 


. — aasecitai , : . . Calle Santa Fe (Buenos Aires), \ 
LawrENcE E, CHaLmens, Esq. ” ALTER JaMES Henrtior, Esq. Calle B de Irigoyen (Buenos || 
FREDERICK WILLIAM GREEN, Esq. Tue Hon. Srpngy PEEL. Aires). 
ee nie a ii a | URUGUAY. Montevideo, Montevideo Agency || 
F, Leverton Harris, Esq., M.P. Cuartes David Serieman, Esq. | (Calle Rio Negro), 

Manager :—PuHitip Harnotp Wank. (Agency), Salto (Agency). 
Sub-Manager :—FRaNcIs GOLDSMITH. | BRAZIL. Rio de Janeiro, 8&0 Paulo, Saptes, | 
Secretary :—CHar.rs Henry Goven. Pernambuco, Para, Bahia, 
Auditors | 308EPH Guanry Fow.er, Esq. (Messrs Price, Waterhouse & Co.). Victoria, Curityba, Manhos) 
{ Francis Wi1u1amM Prxiey, Esq. (Messrs Jackson, Pixley, Browning, Husey & Co.). | (Agency). 
Bankers :— BANK o¥ ENGLAND. Union ov LoNDoN & SMITHS BANB, LIMITED, re. Peas te Halévy) 
i i i | FRANCE. Paris | ue Halévy). 
Approved Mercantile Bills Discounted. | BELGIUM. Antwerp (22 Place de Meir). 
Money received on Deposit at Call and Short Notice, and Interest allowed at the Current Market | Agency in New York and Agents 
Rates; and for longer periods upon specially agreed terms. the World. 

Loans granted upon Negotiable Securities. | Letters of Credit, Drafts, and Cable Trance | 

Investments and Sales of all descriptions of British and Foreign Securities effected. issued. . a || 
munications upon this subject to be addressed to the Manager. Bilis negotiated, advanced upon or sent for 

, | lection.—7 Princes street, B.C. 


SECOND EDITION. LimP CLOTH. 


WRIGHT’S YIELD TABLES. 





All com- 


Giving at a glance the actual return to the Investor on si, 


£2, £5 and £10 Shares, at whatever price purchased, 
from 1 to 10 per cent. 


‘The large number of investors, bankers, and journalists, who are indebted to Wright's ‘ Yield Tables’ for saving 
them laborious calculations as to the net return upon shares of various denominations and all sorts of prices, will 


the second edition of this extremely useful compilatiou. . . The new edition is in a much handier form than the 
original one.’’—Financial News. 


“Throughout the whole gamut of denominations, dividends, prices, and yields probable und improbable, Wright's 
‘Yield Tables’ accurately and clearly leads the investor, saving him many an intricate calculation.’’— Westminster 


PRICE TWO SHILLINGS. 


Post free from A. W. WRIGHT, Langdale, Woodside Grove, North Finchley, N- 
a 
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FREDRIKSSTAD PRIVATBANK, 
PREDRIKSSTAD (Norway). THE 


capital, Kr. 3,000,000 CHEMICAL NATIONAL BANK 
500, NEW YORK 


Funds, Kr. 1,500,000 


a ESTABLISHED 1824 
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General Banking Business. Capital and Surplus, $10,000,000 


Collections carefully effected at 
all points of Norway and promptly 


Transacts a General Banking Business 


remitted for. Lowest Commission 
charged. Jos. B. Martindale, President 
H. K. Twitchell, Vice-President James L. Parson, Asst. Cashier 


Francis Halpin, Cashier Edward H. Smith, Asst. Cashier 


ae Address: ** PRIVATBANK.” 
mn DIRECTORS 
Frederic W. Stevens 


THE QU EENSL AND NATIONAL BANK 


INCORPORATED IN QUEENSLAND. LTD. W. Emlen Roosevelt Charles Cheney 
Augustus D. Juilliard Arthur Iselin 

Robert Walton Goelet Joseph B. Martindale 
William H. Porter 


Bankers to the Queensland Government under 
agreement extending to 30th June, 1921. 


Subscribed Capital - - - £800,000 0 0 
Paid-up Capital - - - - £480,000 0 0 
Reserve Fund ° - - - £178,000 0 0 
interminable Inscribed DepositStock £35,091,669 4 5 


Under Government Audit, 


nronanh Hobe SENS tsa chairmm. | CHARTERED BANK OF INDIA, }| 


WILLIAM CHARLES DAWES, Esq. 


eR ae AUSTRALIA AND CHINA. 
| 
| 
| 


Herbert K. Twitchell 


the State of Queensland. 38 BI SHOPSGATE, LON DON. 


Letters of Credit, Drafts,and Telegraphic Trans- 
Incorporated by Royal Charter. 


fers granted Bills purchased or forwarded for 

collection. Deposits received for fixed periods upon 

terms which may be ascertained on application. 
Heap Orrice—BRISBANE. so 
Lexpon Orrice—8 Prince's street, E.C. 


CAPITAL : - - - - £1,200,000 
RESERVE FUND - - - £1,800,000 


Court of Directors. 
Sir MONTAGU CORNISH TURNER (Chairman). WILLIAM HENRY NEVILLE GOSCHEN, Esq. 
Sir HENRY STEWART CUNNINGHAM, K.C.LE. Rt. Hon. Lord GEORGE HAMILTON, G.C.8.1. 
| THOMAS CUTHBERTSON, Esq. WM. FOOT MITCHELL, Esq. 


A HISTORY OF 
MODERN BANKS OF ISSUE. 


By CHARLES A. CONANT. 15 /- net. 


With chapters on the Federal Reserve Act || Sir ALFRED DENT, K.C.M.G. LEWIS ALEXANDER WALLACE, Esq. 
and the Banks in the European War. = nee noeiaied Managers. Sub-Manager :—W. E. PRESTON. 
G. P. PUTNAM’S Sone. 24 a St., Strand, Agencies and Branches. 
ondon, W.C. AMRITSAR FOOCHOW KUALA LUMPUR ; = SAIGON 
BANGKOK HAIPHONG MADRAS SEREMBAN 
BATAVIA HANKOW MALACCA SHANGHAI 
a BOMBAY HONG KONG MANILA SINGAPORE 
@ & t CALCUTTA ILOILO MEDAN SOURABAYA 
e COmoniistl. CANTON IPOH NEW YORK TAIPING (F.M.S.) 
CEBU KARACHI PENANG TIENTSIN 
Established 1843, COLOMBO KLANG PUKET YOKOHAMA 
DELHI KOBE RANGOON 
Banhers. 
SCALE OF CHARGES FOR ADVERTISING. "aw - ; 


THE BANK OF ENGLAND; THE LONDON CITY AND MIDLAND BANK, LIMITED; THE 
LONDON COUNTY AND WESTMINSTER BANK, LIMITED; THE NATIONAL PROVINCIAL 
BANK OF ENGLAND, LIMITED; THE NATIONAL BANK OF SCOTLAND, LIMITED. 
COMPANY PROSPECTUSES AND ISSUES OF 


a The Corporation grant drafts payable at the above Agencies and Branches, buy and collect Bills of Ex- 
STOCE, £8 ; ri 

change, issue Letters of Credit, and transact general banking business connected with the East. Deposits 
Whole Page ee ee ee 200 0 of money are received for fixed periods on terms which may be ascertained on application; interest pay- 
Half Page .. ee oe ee 1010 0 able half-yearly, 30th June and 3lst December. On Current Accounts imterest is allowed at 2 per cent. 


per annum on the minimum monthly balances, provided they do not fall below £200 


FINANCIAL & GENERAL. £ s d 
Whole Page ne = ca 1414 0 3 
Half Page en ° ee 710 0 TH E 
Quarter Page . ee 315 0 
Per Inch (Single Column) os 09 0 j 
Company Meetings, &c., per Col. 55 0 
TRADE. . 
: a4 
: hole Page 19 0 0 Established 1864. 
Quarter Page : 0 * 
eins aiteiianiieiie’ 26 An indispensable Work of Reference to everyone 
ADVERTISEMENTS IN SINGLE COLUMN. interested in the movements of Stocks and Shares. 
“power Prospectuses 4% ¢ Absolutely free from any connection with 
cial and General |. 010 any financial house or speculative agency. 
= and Insurance (terms of ° ieeteaealcuaal : = 
Trade Cael hae 2 ae e's THE INVESTOR'S MONTHLY MANUALis published at the beginning of 
ments, Situations Vacant and each month (generally on the 2nd), and is by far the most complete period- 
Wanted, and Premises to be Let ical record in existence of the dealings throughout the United Kingdom 


OrSold,perline .. .. - 00 
Auction Sales, ten lines - 0 3 
” » each additional line 0 0 


during, and . to the last day of each month, in every description of Stocks and 
Shares, &c. he MANUAL gives particulars of three thousand securities, with 
their variations in price during the month and during the year. the dividends 
recently paid, and the yield to an investor at present quotations. The 
DISCOUNTS FOR SERIES. MANUAL also contains a Financial Record of the Month, together with 
6 Insertions .. a oe 5 per cent. articles and notes upon current topics of interest. 


26 ” oe oi “oe % Ordinary Numbers, price is; by post,is iid. Double Numbers 


AAD 


52 m es ee ee b ” (published in January and July), price is 6d; by post, is 9d, 
. listbeabece 0 Annual Subscription, 14s od, post free. 


caanviie House ts: eraser, sraane. | Offices: 3, ARUNDEL ST., STRAND, LONDON, W.C. 
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Number 


is 


The Bank of Taiwan, 


(Rezis‘ered in Japan, 1899.) 


Head Office: TAIPEH, FORMOSA. 


TOKYO OFFICE - - - No. 1 Gofukucho, Nihonbashiku, Tokyo. 
LONDON OFFICE  - - - No. 58 Old Broad Street, London, E.C- 





Abstract from Half-yearly Statement of Dec. 3ist, 1914. 





A LIABILITIES. ASSETS. 
: } Capital Subscribed —... .. ¥.10,000,000 Cash in Hand and at Bankers... Y.10,967,551— 
| | a a a - 3.790,000 Bullion and Foreign Money... 4,027,159— 
[ Note Circulation a a 14,247,876 Loans to Government ... es 5,767, 110— 
I Deposits, &c ... ie ... 60,259,789 Bills, Loans, Advances ... 71,754,489 
t Bills, Acceptances, &e, ... 15,258,981— Investment in Public Securities 8,737,891- 
| Brought Forward * os 243,804 Capital Uncalled is ie 1,250,C00— | 
! | Net Profit for Past Half. Year 652,182— Premises, Properties, Ete.  ... 1,948,432 — | 





Y.104,452,632— ¥,104,459,632— 


BRANCHES & AGENCIES: 


London Bankers: 
PARR’S BANK, LIMITED. 
LONDON & SOUTH WESTERN BANK, LIMITED. 


| Hy Amoy Lloilo Moji Soerabaya 
Be Batavia Jolo Nagasaki Swatow 
| \ Bombay Kagi Newchwang Taiehu 
i) Calcutta Keelung New York Tainan 
ei Canton Kiukiang Osaka 'Takow 
| t Cheribon Kobe Samarang ‘Tamesul 
| Ea Dairen London San rancisco Tokyo 
Oke Foochow Macassar Shanghai Yokohama 
i I Hankow Manila Singapore Zamboanga 
\" Hong-Kong Ete. 
| 
| 





The Bank is incorporated by special charter of the Imperial 
Japanese Government, and is authorised to issue its own notes in 
Formosa, being under the special supervision of the Government. 


Business, undertakes Trust Business and acts as Business Agents 


The Bank transacts General Banking and Foreign Exchange 
| for hes Banks. 


Special facilities are available for Exchange Business on Japan, 
Formosa, China, the Straits Settlements, and Java. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year and date of 
opening of the lists have been as follows :— 


Furth 
Nominal Cash First = 
Capital. Subscription, Payment. bility. 
£ £ z & 


Amount previously recorded .... +» 63,577,426 .. “ a 


ISSUES OF THE WEEK— 
Carey United Rubber Estates 
7%, lst Mort. Conv. Deb. Stk, 





at par (May 15) .......-.4.. 30,C00 39,000 3,000 27,000 
Indian Peninsula Rabber and 
Tea Estates 8% Conv. Ist 
Debs., at par (May 15) ...... 12,70) 12,700 6.350 6,350 
Lever Brothers 6% Cum. “C” 
Pref. £1. at £1 1s (May 15).. 5€0,000 525,000 50,000 .. 475,000 
567,700 .. 59,350 508,350 


Total offered for subscription to date | Total offered for subscription for the 





in- whole year— 
W915 ...ceeeeee eoccecoece £64,145,126 i eer £512,522,633 
DE ccccccccccccceseseee 125,704,278 BE  S6besabdeeneeeseee 196,536,988 
TD wéecksanemeneeecaanes 99,491,188 MED éedenssecectateuse 210,105,156 
DE cceskescdtwaeanetens 94,147,294; IGRL coccces 191,506,405 
Perr 102,827,452 rr 267,408,380 
BD ccccccccsceocesesss ¢ 152,261,609 | 1909 ...ccccccccccecees 178,760,999 








Orders for the publication in these columns of the reports 
of Company Meetings should be addressed to the Reporting 
Manager of the 3 Arundel street, Strand, 
London, W.C. 


ECONOMIST, 





COMPANY MEETINGS, &c. 


LEOPOLDINA RAILWAY COMPANY, LIMITED. 
LARGE INCREASE IN PASSENGER TRAFFIC. 

The general meeting of the shareholders in the 
Leopoldina Railway Company, Limited, was held, on the 18th 
inst., at River Plate House, London, Mr Oliver R. H. Bury 
(the chairman) presiding. 


annual 


The assistant secretary (Mr Hicks) having read the notice 
convening the meeting and the report of the auditors, 

The Chairman stated that the gross receipts from the work- 
ing of the railway were 41,549,866, while the working expenses 
were £1,086,961, the net result being £462,905. After deduc- 
tions, there was a balance left of £207,550. Out of this balance 
the board recommended a dividend of 1 per cent. on the ordi- 
nary shares, leaving £138,842 to be carried forward. The 
gross receipts showed a decrease of nearly 1o per cent. in 
currency. This decrease, unfortunately, when converted into 
sterling, was no less than £ 322,610, or 174 per cent. The work- 
ing expenses were less by £129,302, being at the rate of 70 per 
cent., compared with 65 per cent. a year ago. The number of 
pasengers carried was the largest on record—namely, 6,434,421, 
compared with 6,105,450. Until the end of July they showed 
a substantial increase in both numbers and money earned from 
passenger traffic. The increase of passengers was all in the 
suburban traffic, the decrease both in money and number being 
on the longer distance traffic. 

SAVING IN FUEL. 


The main saving, and that was a real economy, was in fuel— 
namely, £24,303—partly due to price, largely to the decreased 
Mileage, and, lastly, but by no means least, due to the great 
care exercised by their chief officers and by all their men to 
Prevent waste. In the traffic and other great spending depart- 
ments there was a decrease of £32,709. Considering the addi- 
tional length of line worked, that they had six more stations 
open to traffic, and that there was a more frequent suburban 
train service, the results were satisfactory. They were now in 
the latter half of May, and it was not for him to make any 
forecast as to the duration of the war, which was affecting the 
whole world. It was, however, reassuring for the shareholders 
to know that up till last week their traffics for this year in 
Currency were a record, with an increase of 1,940 contos. Un- 
fortunately, the rate of exchange was telling heavily against 
them, and this substantial improvement in currency receipts was 
Tepresented by only £2,021. The increase during the last few 
months was almost entirely derived from coffee traffic; they 
had, in fact, been carrying the coffee which should have come 
forward in August and September last. There were indications 
that the worst of the crisis in Brazil was over, and they were 
told there was a general determination on the part of those in 
authority in Brazil to economise. Brazil was a rich country, 


full of natural resources; and would, they hoped, be among the | creasing the balance carried forward to the credit of Profit and 
first to recover from the crisis through which the whole of | loss, it has been possible to create a general contingencies fund 
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South America had been passing. In conclusion, the Chairman 
moved the adoption of the report and accounts. 

Mr. J. H. Wick seconded the motion, which was unanimously 
agreed to. The formal business was next transacted, and a 
vote of thanks to the chairman, directors, and staff of the com- 
pany terminated the proceedings. 





ROYAL INSURANCE COMPANY, LIMITED. 
CREATION OF LARGE GENERAL CONTINGENCIES FUND. 


The 7oth annual general meeting of the shareholders in the 
Royal Insurance Company, Limited, was held, on the 17th 
inst., at the offices, North John street, Liverpool, Mr Herbert 
W. Hind (the chairman) presiding over a large attendance. 

The general manager (Mr George Chappell) having read the 
notice convening the meeting and the report of the auditors, 

The Chairman said: Gentlemen,—Since we last met, Mr 
Philip F. Garnett, who had been solicitor to the company for 45 
years, has passed away, and although latterly, owing to failing 
health, we have not seen him at these meetings, I should not 
like the occasion to pass without paying a well-deserved tribute 
to his memory and placing on record our appreciation of the 
high value of the services which he rendered to the company. 
The year 1914 has been one of unprecedented conditions owing 
to the outbreak of war in August. The normal course of our 
business has by that epoch-making event been disturbed in many 
and varying directions, and in many countries, and while it has 
not created in our minds any undue concern for the future, it 
has nevertheless brought with it many unusual and difficult pro- 
blems to which the directors have devoted unremitting care and 
attention. 


ak i ER 


ee ge 


BUSINESS WITH ENEMY COUNTRIES. 


You will, I am sure, desire me to make some reference to the 
extent of our business relations and our investments in enemy 
countries. It is, of course, in our fire department where such 
relations are of any moment, for in all our other spheres of 
operations they are negligible, and I am happy to be able to 
say that the fire premiums which we receive from Germany, 
Austria, and Turkey amount in all to under 3 per cent. of our 
fire income, and the business we have given to German com- 
panies is not of importance. The cessation of business rela- 
tions with enemy countries on the outbreak of war renders it 
impossible to speak with accuracy as to the final outcome cf 
those relations, but from their relatively small volume it will 
be appreciated that any effect they may have will be corre- 
spondingly small. In regard to investments, I am sure that 
you will be interested to know that our total commitments in 
those countries amount to less than £ 20,000. 


a ee 
ade pemnarnd-caiee caapheeanere tae. 


ee 


VALUE OF INVESTMENTS. 


I would like now to deal with the effect of the war upon the 
valuation of the company’s investments as a whole, and in this 
connection you will observe a change in the usual form of 
certificate appended to the balance-sheet and relative to this 
matter. It became obvious that in the absence of the usual 
standard for valuation of Stock Exchange securities some modi- 
fication of the certificate would be necessary, and we have in 
consequence adopted the basis which has been authorised by the 
Board of Trade for use under the Assurance Companies Act, 
permitting the values of the Stock Exchange securities which 
were upon the books of the company at December 31, 1913, to be 
taken at their then value or less, and securities subsequently 
purchased at cost or less. We have during the year written off 
small amounts in respect of securities, where a known deprecia- 
tion existed, and taking values upon the basis authorised by 
the Government, the directors have had no hesitation in stating 
that the assets set forth in the balance-sheets are in the aggre- 
gate fully of the value stated therein. It is the directors’ view 
that in the light of these exceptional circumstances the year is 
not one in which any appropriation of the profits of the com- 
pany should be made in any particular direction except in so 
far as may be necessary to provide for our dividend, but it is 
in their opinion desirable that a general contingencies fund 
should be formed with the object of providing a substantial re- 
serve which may at some future time be utilised for the purpose 
of strengthening the position of the company in any direction 
which may seem desirable, when a juster view of the actual 
position and responsibilities may be properly formed under 
more stable conditions. 


- POM aA a ma 


GENERAL CONTINGENCIES FUND. 


You will observe, therefore, from the accounts that after in- 
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of no Jess than £400,000, which will be held available for meet- 
ing not only depreciation, but any other contingency that may 
arise. I am sure the shareholders will be interested to know 
that we made a valuation of our Stock Exchange securities a 
few weeks ago at the prices which were then current, when there 
was disclosed—as we expected there would be—a depreciation 
upon the -figures of 1913, but this further depreciation is sub- 
stantially less in amount than the total of the general contin- 
gencies fund which we have created. 


FIRE DEPARTMENT. 


To turn now to a consideration of the individual accounts in 
detail, it will be observed that in the fire department the year 
has been productive of a profit which, while not so great as 
that of last year, is, I venture to think, under all the circum 
stances, not unsatisfactory. We had during the year an ab- 
normal experience on the North American continent, 
so much to the occurrence of 
series of fires of 


due not 


any one large conflagration or 
individual importance, as to the prevalence 
generally throughout the whole of that continent of an increase 
in the number of outbreaks. We hope that with a return to 
normal conditions there may be better things in store. In the 
home field, also, we found that similar conditions, though not 


perhaps to so marked an extent, obtained. 
LIFE DEPARTMENT. 


In regard to our iife department, it is desirable that I should 
make somewhat more extended observations than usual, seeing 
that at the close of the year our actuary, Mr Fraser, made the 
usual quinquennial investigation into the position of the life 
and annuity business of the company. It will be observed from 
his report that the surplus ascertained on a basis of valuation 
more stringent than that used on 
amounted to the large total of £1,312,539. From this, of course, 
fell to be deducted for the shareholders as 
their share of the profits, and this has been again fixed at 
Further, your 


even the last occasion 


an appropriation 


2,130,000. directors have felt that, having re- 
gard to the sums which it has been necessary to write off for 
depreciation of the company’s investments during the past few 
years, it was appropriate that the life surplus should be called 
upon for some contribution, and the sum of £100,000 has been 
transferred to the general contingencies fund. This has left 
us in the position of being able to maintain the customary 
per annum for the past five years, and 
to increase the interim bonus to the full quinquennial rate of 
30s for the next five years, 


bonus of 


30S per cent. 


thus giving our policyholders the 
advantage of an annual declaration of bonus, 


carried forward to 


while the amount 
the next quinquennium is larger than 
actually brought forward five years ago. 


was 
The shareholders will 
wish to know what the direct effect of the war has been upon 
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our life department, and I would say that our claims for death | 


by war, which had been intimated and provided for in the 
accounts to the end of the year, 
, we have reserved a sum of £50,000 as a provision for 
war claims after the close of the accounts, and I am able to say 
that the claims for the present year intimated up to this date 
amount to £20,000. It will no doubt have been noticed that the 
volume of new business transacted during 1914 fell somewhat 
below the figures of the previous year, which may be attributed 
entirely to the effect of war, for at the beginning of August 
our business for the year was in excess of that of the previous 
year, and it is a matter of satisfaction to me to be able to say 
that the present year shows signs of an encouraging improve- 
ment over the conditions prevailing in the latter half of last 
year, thus indicating to us the essential strength of financial 
conditions geuerally in the country. 


amounted to 


adda snr 
addition 


MARINE AND OTHER ACCOUNTS. 


Our marine account pursues the even tenor of its way, and 
affords yet another tribute to the ability of our underwriters, 
and enables us to carry the handsome profit of over £92,000 to 
our profit and loss account. In the accident sections, I will not 
take you in detail through the various accounts, which speak 
for themselves, but I would like to comment on the fact that 
this year, for the first time, we feel that our operations have 
reached so sound a position, and the funds have been built up 
to such a point of security, having regard to the volume of the 
premium income dealt with in the accounts, that we are justi- 
fied in making an appropriation of £50,000 from the profit for 
transfer to our profit and loss account. The employers’ liability 
account is, as you will observe, responsible for this welcome 
tesult. In the general insurance account the growth of income 
is, of course, largely due to the development of our auxiliary 
company, the Royal Indemnity of New York, and it is a matter 
of satisfaction that the results of our whole operations in this 


| amongst the Canadian contingent there are officials of the com 


, | Or are fitting themselves to do so. 
£25,000. In | : 
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miscellaneous section of our business 


enable us further tp 
strengthen the account. 


PROFIT AND LOSS. 


To come now to that account which is always of pri is. 
terest to our shareholders—lI refer to the profit and loss account 
—it will be seen that we are able to transfer as profits from 
various sources the large sum of £525,000. It will, no doubt, 
not have escaped your attention that the growth in the interest 
carried to the credit of this account is not so materia] as mi 
under normal conditions have been looked for, but this, of 
course, is largely due to increased deduction for income-tax— 
a factor which we may anticipate will be accentuated in the 
current year. We are in the happy position of being able to 
maintain the dividend paid last year, and, in addition, as | 
have previously stated, to form a very substantial fung of 
£400,000 for general contingencies, and to see our invested 
funds pass the {20,000,000 mark. 






PROSPECTS FOR CURRENT YEAR. 





It is ee for = ee to ees — reference, before 
leaving the accounts, to the prospect of the current 
here I have to say that in the smu conditions the chasing 
may perhaps anticipate that I should scarcely feel justified ig 
attempting any general forecast of what the present year may 
have in store beyond a general statement that we are animated 
by a feeling of hopefulness, and look forward with confidence 
to the future, with the opportunities which it will afford for 
the development of business in all quarters of the globe, and 
of which you may rely upon our taking full advantage, | 
would content myself with saying that our fire results so far, 
while not showing the improvement which we could wish, are 
at least somewhat more favourable than they were at this time 
last year. 
THE COMPANY'S CONTRIBUTIONS TO THE FIGHTING FORCES, 

And now before I close I would like to make one reference to 
the part which we as a company have played, and are continu 
ing to play, in the active prosecution of the war itself. One of 
our head office Frederic A. Bates, is at the present 
time serving with his Majesty’s forces. Colonel J. E. B. Baillie 
and Major R. M. Yorke, of our London board, and several of 


our local directors at our various branches, am 
mention 


directors, Mr 








ngst whom I 


may Lieutenant-Colonel the Hon. F. Colborne, the 
Right Hon. Viscount Duncannon, Major Selby-Lowndes, Major 
the Hon. G. F. Stanley, and Colonel C. H. Villiers, 


all of our West-End branch board, and Lord Coke, Lord Bury, 
and Colonel Dawson, of our Norwich board, are similarly bear- 
ing their share of the burden. The spirit of self-sacrifice has 
animated our staffs generally in all corners of the globe. 
Nearly 600 men from the north, south, east, and west are either 
worthily taking their part on the country’s many battlefields 
In addition to the men frem 
the home staff of our own and our auxiliary companies, members 
of the staff of our South African office are taking part in the 
operations on that continent, whilst some of our Australasian 
men are with the forces in Egypt and the Dardanelles, and 


pany who come from our branches in the Dominion; and, if] 
may quote one more figure, it is to say that of those who 12 
normal times are actually engaged in this building in which 
we are meeting to-day 125 are serving with his Majesty’s forces 
—a total which represents some 60 per cent. of those of mili- 
tary age. At the outbreak of the war the directors felt that it 
was our plain duty as a company to ensure that no man in oUF 
service need feel any anxiety as to his position should be 
decide that the country called for his aid, and on August > 
1914, the day after the declaration of war, the directors 

a resolution according to everyone who was called up 00 the 
outbreak of war, or who subsequently joined his Majesty's 
military or naval forces, payment of full salary during the 
time he was away, and a promise of restoration to his old posi 
tion on his return. Unfortunately, I have to record that already 
the toll of war has been exacted from our valiant band. = 
have gone from us here in Liverpool, four having been Km 
in Flanders, one in the Dardanelles, and the other having died 
whilst under training. London has lost three, two of whom 
were killed in action and one was killed while guarding # 
railway line at home, and two of our branch men have @ 
during training. We deeply deplore the loss of these prom> 
ing young lives, and we bear them in lasting renee 
tribute to the supreme sacrifice which they have been a 
upon to make. Several of our members are amongst | 
wounded in hospital, one is posted as missing, and some ee 
undergoing the rigours of imprisonment in Germany and 
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Holland. These, we hope, may soon be restored to health and 
freedom. 


SERVICES OF THE STAFF AT HOME. 

I cannot leave the subject without paying a very sincere and 
well-deserved tribute to those who, from age or for other reasons, 
have necessarily remained at their posts. They are worthily 
fulfilling their part in promoting the interests of the company 
and their country, and bearing with cheerfulness and whole- 
hearted service those heavy burdens which the depletion of our 
working staff by the war has created. I can only conclude my 
remarks by expressing to you my earnest hope that when we 
next assemble in this room, which will be the completion of 
our joth year, it may be under happier auspices, and that all 
your present anxieties for our country and for those upon 
whom the actual burden of the protection of our liberties is 
laid may be set at rest by the achievement of victory for our 
arms and those of our Allies, and the prospect of a lasting 
peace for the world. I will now move the first resolution, which 
is the adoption of the report, and which on this occasion in- 
cludes the acceptance of the quinquennial report on our life 
business and the approval of the distribution of the surplus 
as ascertained by the actuarial valuation. The resolution is as 
follows :—‘‘ That the report of the directors be approved and 
adopted, and that a dividend of 14s per share, less income-tax, 
be payablé on and after Tuesday, the 18th inst., making with 
the interim dividend paid in November last 28s per share, less 
income-tax, for the year 1914.” 

Mr T. H. Jackson seconded the motion, which was, after a 
brief discussion, unanimously agreed to. The retiring directors, 
Messrs Edward P. Bush, W. S. Crichton, W. R. Glazebrook, 
M. H. Maxwell, and Edward Paul, were re-elected; Messrs 
Harmood, Banner, and Son were reappointed auditors. Votes 
of thanks to the directors, the London board, and the local 
boards and agents at home and abroad, and to the management 
and staff were passed with acclamation, and the meeting termi- 
nated with a vote of thanks to the chairman for presiding. 





LIVERPOOL AND LONDON AND GLOBE INSURANCE 
COMPANY, LIMITED. 


WAR EFFECTS UPON INSURANCE BUSINESS, 


The seventy-ninth annual general meeting of the shareholders 
in the Liverpool and London and Globe Insurance Company, 
Limited, was held, on the 18th inst., at Liverpool, Mr Evelyn S. 
Parker (the chairman) presiding. 

The Chairman said that while the accounts submitted were 
not in all respects quite equal to some previously presented, yet 
they had some very encouraging features. The fire results had 
not been up to the usual average, but as compensation for that 
the marine account showed a particularly gratifying profit, and 
the accident account was also a substantial contributor towards 
the total underwriting profit realised by the company. This 
diversity of results might, he thought, be viewed with some 
satisfaction as justifying the policy of the directors in enlarging 
from time to time the scope of operations of the company by 
opening new departments of business when the time seemed 
opportune. In earlier days the underwriting profit of the com- 
pany was almost entirely dependent upon the results of the fire 
business, and if they happened upon a lean year in that branch 
the amount available for transfer to the credit of profit and 
loss account was comparatively small. The year under review 
had been lean as regarded the fire results, and had they 
depended upon that account the surplus, apart from interest to 
be carried into profit and loss, would have been £83,165 only, 
instead of £172,380, which was the figure when the under- 
writing surpluses on the marine and accident accounts were 
included. When all the abnormal circumstances of the past 
year were taken into account he believed these results would 
be regarded as, on the whole, satisfactory. 


EFFECTS OF THE WAR. 

Referring to the war and its effects on insurance business, 
the Chairman said to a company like theirs, with manifold 
classes of business and with ramifications extending throughout 
the world, the present international conflict had presented many 
Problems and created many anxieties, but its effect on the 
Company had been in an indirect way rather than from direct 
Causes. Then, again, for the efficient working of a large com- 
pany like this an adequate trained staff was necessary, for 
imsurance business demanded special qualifications. It had 
always been the policy of the company to encourage the staff 
to join the Territorial forces, and they had accordingly, when 
the earliest mobilisation orders were issued, to face a large and 
immediate depletion of staff. Following upon that, enlistment 





was facilitated in every possible way, and they had now over 
3° per cent. of the home male staff serving with the colours, 
which meant that practically all those eligible had left them. 
For those who returned they were keeping their positions open, 
and except where any were receiving special pay in the Army 
in excess of their salaries, they were paying their salaries in 
full. He was sure that in all this they had acted exactly as the 
shareholders would wish, but he sometimes wondered whether 
it was tealised in the public mind what the sum total of 
liberality of this kind amounted to among the insurance com- 
panies, banks, and financial institutions of the country. When 
he said it was costing this company alone at the present time at 
the rate of at least £20,000 per annum, the shareholders could 
form their own ideas as to the total. 
THE FALL IN SECURITIES, 

A further consequence of the war had been the fall in the 
values of Stock Exchange securities. Last year they took the 
question of depreciation in hand in a very thorough manner 
and established an investment fluctuation fund amounting to 
the large sum of £680,000. That seemed a very ample and 
possibly an excessive provision against any contingencies ci 
depreciation. They had felt, however, that they could not deal 
with this question too stringently, and although they might have 
availed themselves of the permission given by the Board of 
Trade to adopt the valuations as on December 31, 1913, they 
made a fresh valuation in the middle of March, which showed 
a further shrinkage in values, and they had accordingly in- 
creased the investment fluctuation fund to £755,000, which 
more than covered the depreciated value at that date. They had 
no investments in Austrian or Turkish securities, but were 
holders of £109,000 of German Government bonds, £28,000 of 
which were hypothecated to the Berlin Board of Insurance Con- 
trol as security for German policyholders of the company. 
They had also a building in Hamburg standing in the books at 
4 35,000. 

AMERICAN FIRE LOSSES. 

Referring in detail to the various accounts, the Chairman said 
fire premiums showed a decrease of £37,867, having fallen from 
£ 3,136,588 to £3,098,721. On the other hand, the losses had 
very materially imcreased—namely, from £1,684,989 to 
£1,888,743. In Australia they had suffered from the exceedingly 
heavy drought which, while involving a shrinkage in premiums, 
had been responsible for an unusual fiery record. But the in- 
crease in losses was primarily due to the unusually high ratio 
of loss in the United States, especially in the closing months of 
the year. So far as records had been kept, last year was notable 
for the heaviest loss to property by fire in the history of the North 
American Continent, with the exception of the conflagration years 
of 1904, 1906, and 1g08. The Liverpool and London and Globe 
could not, of course, expect to escape from the general experience. 
Their business in the United States was the largest of any British 
company, and if experience there ran adversely, it was naturally 
reflected in their general results. Conversely, when the years 
had been good in America, this company’s underwriting profit 
had benefited accordingly. The expense ratio had increased from 
34.82 per cent. to 36.85 per cent. This was to some extent due 
to the reduction in income, but notwithstanding that, the com- 
missions had gone up, showing the tendency towards the in- 
creased cost of obtaining business, while expenses of manage- 
ment remained about the same. So many burdens were being 
thrown upon insurance companies as a result of the war, both 
in the way of increased taxation not only at home, but abroad, 
and in increased expenditure in every direction that the old ratio 
of expenses at which they were able to conduct the business 
would no longer apply, and he theaught they must still be pre- 
pared to face some expansion in this direction, notwithstanding 
every desire to secure economy. 

LIFE AND MARINE BUSINESS. 


The life business had receded somewhat from the high-water 
mark reached in 1913, but this was not a matter for surprise, as 
the ordinary life business in this country had been seriously 
interfered with by the war. The number of policies issued was 
1,219, as compared with 1,362 in 1913, and the new sums 
assured were £538,654, as against /572,737 in the previous year. 
So far they had not had many claims arising out of the war, but 
he was afraid they must expect a considerably increased mor- 
tality. Their operations in the marine department had been 
attended with signal success. Premiums had increased by 
£27,819, and claims had decreased by £60,559, the result being 
that there was an improvement in the account as compared with 
1913 amounting to £85,042. After making some additions to 
reserves and adding interest, they were able to transfer the sum 
of £63,851 to credit of profit and loss account. Grouping the 
three accident accounts together, the results showed a premium 
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increase of £117,761, while the underwriting surplus was 
£03,642, as compared with £77,582. There was a slight reduc- 
tion in the percentage both of claims and expenses Between 


these three accounts the amount transferred to credit of profit 
and loss was /6s,915. The balance of profit and loss account 
had been increased from {1,018,891 to £1,026,844, and the only 


special allocations made out of it this year were the tra1 isfers 


ECON OMIST. 


stock, only 1 per cent. on the value of the railroad ; (3) the com 
pany paid $1,044,309, or 28 per cent., of its meagre p 
taxes ; (4) its gross earnings were $12,000 per mile: 
ings were $1,440 per mile, equal to only 12 per ce 
These figures must suggest to the mind of anyone accustomed 
to estimate r railway values that any change in American r 

profits is likely to be for the better, and, if sO, we will 

or later feel that betterment both in income 


Profits ig 
; its net earn, 
nt. of its 


and in market Value, 
MEXICAN INVESTMENTS 


1 


[May 22, 1935, 4 
| 


The f 


all in revenue has also arisen in som: part from our 
paratively small Mexican investment. That country continues 
chaotic. Our investment there represents 


a book cost of £10a, 791, 





and the market value, more or less nom} al, is less than halt | 
that sum We ho! j 13 di ifierent securiti S, and bef {or e chaos began || 
they were of prosperous concerns serving Mexico and Paying to || 
d : t \ 
| their bondholders—we have no shares— a reasonable return. The || 
basis in market value in our estimate is about 26 per cent. of the | 
ir value. In this small section of our investments, re presenting | 
in bor t about 2 per cent. of the whole and in present value 
little more’ than 1 per cent., there is a big siel iality of re | 
cuperatio both revenue and capit ul value. Ti -day it Yields 
us nothing. When peace returns to Mexico, 


| cent. to the surplus available for dividends on our deferred stock 
| from this 


of £7 3,932 to investment fluctuation fund, already referred to, 
and {15,000 to staff pension fund. The dividend was main- 
tained at the same figure as last year. In conclusion, > Chair- 
man move¢ 1 the adoption of the report and accounts. 

Mr R. C. Hart-Dvke, a me mber of the London board of direc- 
tor st the motion, which was unanimously agreed to. 
The formal business was next transacted, and a vote of thanks 
t h rs te ited th o 1 

INVESTMENT TRUST CORPORATION, LIMITED. 
THE DIRECTORS’ DIVIDEND POLICY 

Phe tw t t in general meeti of the shareholce 

1 the Invest t Trust Corporation, Limited, was held, on the 
2oth inst., at the offices, Gresham House, Old Broad street, 

Mr Robert Fleming (the chairman) presiding 

The ta Mr Hil Carlisle) having read the notice con- 
ve g tl € 4 it re t of the auditors, 

The (¢ irman s Gentlemen,—I suppose you will take 
the r t as read; it has been in your hands for a number of 
days, and bt 3 ave all read it. In proposing its adop- 
t I would t e to sav a few wi Some two months after 
we met a year j \ hen | irents and children our peace-loving 
‘ ry had t begun their s } ] ‘ launched 

1 t \ after long preparation, a tragedy which con- | 
tinues tiil this As it has develo t has in many of its | 

t t ab Th s) oO wi! h ti K the Cit on 
A t 4th [ all the elements of a f I ul panic « - 


the service—the 


The Ameri 


oo htain ba 1, - .- 
ter of price obtained for that service has 
’ 


increased. 


a 
Hot | war were to stop to-morrow, though our present estimates for | 


th 
if 
i 3 


i can public are, it would appear, at last | , 
‘ i | 
beginning to see that the railroads have not |! f 


been fairly treated, 
not but think 
demonstration of injustice 
of the reorg 


and I car that the 


increases. 


worst has passed. Palpabl 
1 was asked to be a member 
yanisation committee of the Wabash Railroad, and that 
has br ought me in touch with points that are not without instruc- 
tive interest in that respect. ‘The still continuing name, ‘“‘ Wabash 
Railroad,” indicates the predigious growth of America in the 
last half-century. Wabash is the name of a river in Ohio, but 
the Wabash Railroad is a system of 2,500 miles, 
Detroit to Omaha, and touching Toledo, Chicago, St Louis, 
Kansas City, and numerous other big cities. The six cities 
mentioned have a population of over four millions. The title 
Wabash continues, just as that great system of 11,000 miles, ex- 
tending from Chicago to San Francisco and in other directions, 
still carries as its titular description the names of three totally 
unimportant places, “ Atchison, Topeka, and Santa Fé.” To 
return to the Wabash, in that case we hold $150,000 of its prior 
bonds, but the receiver has continued to pay the interest on 
them, and they may be reckoned a good security ; still, they sell 
at 12 per cent. less than we paid for them not so very long ago. 
That is by the way, but here are some points brought out by the 
investigations of the Wabash committee :—(1) The cost to repro- 
duce the property to-day would, at the lowest calculation, be 
$250,000,000 ; (2) in the year ended June 30, 1914, the net earn- 
ings, after taxes, were $3,653,000, being less than 1} per cent. 


on its value, or, if you deduct 5 per cent. interest on its rolling 


extending from 


on the basis of ante. |! 
we would add nearly 1 per|} 


revolutionary payments of interest, add 


rich 
influenti: 


is 


Mexico 
not always remain derelict 


source alone. in resources. It will 


il New York news. 





In an | 





paper the other weck I read a leading article, the concluding |) 
sentence of which was :—‘* Mexico must have a Government, and |! 
it seems that some joint action of the United States, in co | 
operation with the South American Republics, cannot be much || 
lo ver deferred But probably nothing in that direction can || 
be realised till the European war is over. The fall in revenue || 
has also arisen in various other ways directly indirectly from || 
war, and the full extent of the falling off has not yet been | 

elt. | 
THE DIVIDEND. \| 








arallelk imensions vhile I do not wish to delay you — non | 
“ tae on the @ we can hardly meet without recordine « The question of the division of revenue among the share: | 
ee Ck comet Se ee a a ae holders is one that has naturally given us more thought than} 
ns vie ; sland . coe ne ’ : 7 Saeee ; , sii a i _, | usual. Some trust companies, in anticipation of fallings off in | 
f fF ‘ - ce ne kite “ee ~ | revenue next year, have already reduced dividends. To every | 
I #4 qgumcuitic¢ h giganti - x — i ' » e us tion there are two sides, and that p lic y 1 be defended. | i 
and wi rl and we trust and believe that t | like O companies have, where earned, mail haa former rates || 
ee THE REVENUE. of dividend, and that poli Vv also can be well ju sti ified. That} 
Dividing my subject, as usual, into two parts, I begin with | ne ee er — - rie Pt = time Ii - ger ‘ani 
netiniie i’ se which ever siace can’ he : iii oe y, Our sh on — incomes aave in sata aseo- | 
:; one inr egtrrpA falten from Lac8.o11 to (226.908. This | °° ly been dimu shed. Cat on any is ea THT sual 
h arisen in s part. as I led v ae 5 heat wnee: te |< ‘ated investment. Our = As nta t. — oa ne tantially | 
lefaults in what Lord Bryce in his greatest tx is dee save the debenture stock, which is due in 1957. SU 
a me ai Mee rghit - peasant | the company is a trust, with different ranking { beneficiaries. 
skil dated aiened en ae ame ife ie a oe ne See eee Eres pany holders mal 
investments shows you, we have always made that our prin- Ae a EO yt ond = ae / sum ont 
cipal field. These defaults have not arisen from any falling off | = aE te ee es eee ” ve i n the ac- | 
ll} in the traffic carried over these highways. Thev h: _: | £269,133, including the £37,620 carried forward i I 
Sen the ae sie all the ek il dk tes a pre |ccunts. That being so, to reduce our dividend and there | 
me ‘rom the fact that, wale all the elements of cost of trans- | 144 further to the undivided revenue would seem unreasonable. | 
portation have gone on increasing—wages, materials, the charac- 


As to next year’s dividend, the position is not so Si! mple. If the | 
he coming year only show an earning of between 11 per cent. | 
and 11} per cent., I should be very reluctant indeed to suggest |; 

any reduction in dividend, as in that case I should feel con- 
fident that any great reduction in revenue would be of & very 
temporary nature. But we know that the war will not stop 
to-morrow. 1 wish we could even feel confident that 
when we meet again a year hence it will be a thing of the past, 
and we do not know what economic havoc Armageddon may 
bring in its train. Last year, for the first time, we paid the 
interim dividend at the same rate as the final dividend, but for 
the coming year we feel it is the part of prudence to reduce 
the interim dividend and decide upon the year’s dividend whea 
we know the full year’s results. More than that it is impos- 
sible to say, but I have thought it best to tell you what we our 
selves can reasonably estimate at this moment, repeating that 
while the war lasts we cannot say what any day may bring 
forth in the way of new trouble as affecting revenue receipts of 
capital values. 


GOVERNMENT ATTITUDE TOWARDS FOREIGN INVESTMENTS. 


One thing that may, to some extent, reduce our revenue fot 
the coming year is the Government’s attitude with regard to 
foreign investments. We are able to carry on this wat 
most gigantic of all time—first and mainly through the we 
exertions of our Army, to whom we can never be sufficiently 
grateful, but also on the financial side to a considerable extent 
through the nation’s great income accruing from all quarters 
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h globe and usually, to a large extent, reinvested in further Out of whic} 
the & ’ ER : :, on 7 

- of foreign credits or foreign investments. rhe as under 
t have naturally and rightly said, “ Bring your in 
this year and use it to pay for the war,” and, in 
falling in with this proper and va suggestion, we must neces- 
be hampered in our foreign investing, compared to 


1 have been paid interim dividends 
extensions 
Governmen 
come home 


On preference shares at the rate 
Of § per cent. per annum... 
On preterred ordinary shares at 
the rate of 5 per cent, 
aril per annum 
normal times, and, speaking generally, we will, I daresay, feel | On ordinary shares at the 
| 


75,000 0 O 


oe ecencvececccocesecs 11,250 90 9O 
rate 
of © per cent. per annum 


inclined to keep in a more liquid condition than usual. In 67,500 0 0 


fact, I may say that for the first time we hold some Treasury 
, \ \ 


REGO  COLRIGD -OF .sccnienssesttcaneesetitabiciees 333,018 3 | 
Which the directors recommend should be appro- 

priated in the following manner : 
lo payment of a dividend for the 


March 31, | 
of ¢ per cent. | 
' 
| 
j 
} 


income by using our credit to take advantage of passing oppor- 
tunities. We cannot look forward to doing that this year. As 
to capital values, as the report says, it is impossible to make 
an exact valuation. There is no such thing as * middle prices’ 


nowadays, but in a rough way we calculate that prices have 


half-year ended 
1915, at the rate 


per annum on the preference 
dropped about 7 per cent. since last year—not an unsatisfactory 


NG = saci cncaceuaeaecices “i 75,000 0 O 
showing in the circumstances, I think you will agree. You may | To payment of a dividend for th 
expect me to touch on the question of future values—that is, half-year ended March 31, 

y: c the ate ) x » 
after the war. With the immense destruction of property and gts, at the rate - > per 

F bo s al 7 cent. per annum on the pre 
creation of debt one cannot we happy over this. ferred ordinary shares 
are only beginning to realise the immensity of the task in front To payment of a dividend for the 
of us, but we must face it, whatever it may prove to be, and I 
| 


The public 
11,250 0 0 

half-year ended March 31, 

19ts, at the rate of to per | 


cent per annum on 


we can only fervently hope that peace may again reign over 
’ the ordi 


} 
701 sooner than the portents of to-day would indicate : ; 
the wo ld I . nary shares (making, with the | 


With these remarks, gentlemen, | beg to propose :—‘' That the 
directors’ report and the accounts of the corporation for the year 
ended May 1, 1915, be received, approved, and adopted, and 
that final dividends at the rate of £2 per cent. upon the pre 
ferred stock (making, with the interim dividend, 4 per cent. fur 
the year) and at the rate of £6 5s per cent. upon the deferred 


interim dividend, a total dis- 
tribution of 8 per cent. for 

the year), absorbing ............. 112,500 0 o 
ae Potal a sees 198,750 0 O 
balance carried forward 


stock (making, with the interim dividend, 12} per cent. fo: 
CHAIRMAN’'S SPEFCH 
The secretary (Mr Claude H. Blair) 


g the meetir 


the year), both less income-tax, be and the same are hereby de ° 
clared.”’ 


Sir Henry Stewart Cunningham, K.C.I.E., seconded th 


having read the notic: 
1g, the auditors (Messrs E. Guthrie and | 


° ! st? } h y 
motion, which was unanimously agreed to. ( submitted thei: 


report and certificate. 


The retiring director, Sir Henry S. Cunningham, was ce The Chairman said : Gentlemen,—It now falls to my lot once 


| 

| 

as were also the auditors, Messrs Cecil Oscar Webb sain to move that the directors’ report and accounts as pre 

and Osmond Maskell. | 

A cordial vote of thanks was next passed to the chairman, 

directors, and staff of the company, on the motion of Mr Hall | 

seconded by Mr Wilshaw. 

The Chairman briefly seconded the vote and the pr 
then terminated. 


ented to this meeting and upon which a report by the auditor 
has been read be and the same are hereby received and 
ted, but 
heet which is now in your 


balan 
hands, I think, perhaps, 
on the present occasion if I refer first of all | 


before proceeding to discuss the 
et din re u will excuse me 
» a personal matter, namely, the grievous loss which ou: 


ciation has sustained in the death of its senior vice-presi 
dent, Mr Hector Christie. Mr Christie had occupied that |} 


FINE COTTON SPINNERS’ AND DOUBLERS ASSOCIATION, 
LIMITED. 


LORD ROTHERHAM EXHAUSTIVELY SURVEYS THE POS TION 


‘ 


sition ever since the formation of this association, and had | 
ntributed in no small degree to its success. His great ex 


perience, his sound judgment, and his untiring industry wer 


The eighteenth ordinary general meeting of the shareholder; y surpassed by, I think, his charming personality. (Cheers.) 
in the Fine Cotton Spinners’ and Doublers’ Association No wonder, then, that we who knew him best feel most deeply 
Limited, was held, on the aist inst., at the Memoria! Hall, ! 

Albert square, Manchester. Lord Rotherham, the chairman ot | presently there will be a formal resolution proposed which 
iation, presided, and was supported by Mr Jno. W. 
McConnel (vice-chairman), Mr H. A. Herbert Dixon (managing 
director), Mr Vernon Bellhouse, Mr Archibald E. Dixon, Mi 
Herbert W. Lee, Mr Robert W. Bennett, Mr William ke kersley, vice-chairmen, but we have had the narrowest escape of losing 
Mr Peter Eckersley, Mr Walter H. E kersley, Mr William ne abbine -dnaiiatedht seine eee 
Howarth, Mr James Marsden, Mr Herbert E. Musgrave, M1 aie“ 
Percy Musgrave, Mr E. Lomas Oliver, Mr Edwin Oliver, Mr 
John R. Oliver, Mr Louis Rivett, Mr J. W. Thackeray, Mr 
John A. Wanklyn (directors), and Mr Claude a: aoe —— ourselves on his rescue and his safe return. (Renewed cheers.) 
tary). The chairman was welcomed with hearty cheers, The We are delighted indeed to welcome him here on the platform 
secretary said he had received apologies for absent e from ide motel, andl ten endit eeak ok deinen SS tee, nd 
Colonel D. Phillips Brocklehurst, Colonel G. H. Swindells, : J 

and Mr R. H. Ross Marsden, who were at present engaged 
doing their military duties, and were consequently unable to be 


present. 


will enable me to give effect to that feeling 


g. 
MR J. W. M‘'CONNEL’S NARROW ESCAPE, 


But not only, gentlemen, have we actually lost one of our 


(loud cheer 
of you were aware, no doubt, that Mr McConne! 
had the misfortune about a fortnight ago to do down with the 


j 


| 
| 
i 
the grievous loss which we have sustained by his death, and | 


**Lusitania.”” Right heartily do we congratulate both him and 


| 
| 
sympathise with me in expressing these views, and if you 
agree and you would like to express in an apparent way you | 
congratulations and your welcome to Mr McConnel, 1 would 
like you kindly to rise in your places and give him hearty 
applause. (This the meeting did, cheering loudly.) The Chair 
man continued: Gentlemen, I think you will agree that our 
obligation to Mr McConnel is all the greater seeing that he 
The balance brought forward from last year’s incurred the very serious risk in the interests of our associa 
BCCOUM 18 ...cccccccccccccsccccccescsosscssccocecsoocoses 256,311 Su tion, for he was returning from a visit to our Mississippi 
The profits for the year, after charging £140,000 cotton plantation when the unfortunate disaster occurred. | 
Sesssin te dcteaienene Ga —- — think, further, you will agree with me that never before in 
muneration for the year covered by the the history of this association have we met together under such 
accounts, amount Bes no cemtaooiaueebetess seeeses 391,056 14 10] trying circumstances as to-day. 


DIRECTORS’ REPORT. 
The seventeenth annual report of the directors for the year 
ended March 31, 1915, stated that :— ‘ 
ee Ps s. d. 


THE MOST DIFFICULT YEAR IN THE HISTORY OF THE ASSOCIATION 

Some businesses are at the present time making profits owing 
to the war. So much, indeed, is this the case that the eye of the 
Legislature is upon them, with a view to preventing undu 
advantage being taken of the nation’s needs, but the business of 


647,368 3 9 
And after deducting interest on 
debenture stocks ..........++ . £110,000 0 Oo 
And provision against loss on 
foreign debts and deprecia- 
tion of investments ..........+ 50,000 9 9 





lial fine cotton spinning is not in that category at all. On the con- 
__________ | trary, gentlemen, the year which closed on March 31st last has 
There remains a balance Of.......ssss:c+esseee icles 487,368 3 9! been by far the most difficult year in the history of your asso. 
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increase of £117,761, while the underwriting surplus was | stock, only 1 per cent. on the value of the railroad ; (2) the com. 
£93,642, as compared with £77,582. There was a slight reduc- | pany paid $1,044,309, or 28 per cent., of its meagre profits in 
tion in the percentage both of claims and expenses. Between | taxes ; (4) its gross earnings were $12,000 per mile; its net earn. 
these three accounts the amount transferred to credit of profit | ings were § $1,440 per mile, equal to only 12 per cent. of its gross 
and loss was £65,915. The balance of profit and loss account These figures must suggest to the mind of anyone accustomed 
had been increased from £1,018,891 to £1,026,844, and the only | to estimate railway velate that any change in American railroad 
| special allocations made out of it this year were the transf profits is likely to be for the better, and, if so, we will sooner 
lof £73,932 to investment fluctuatior nd, already referred to, | or later feel that betterment both in income and in market Value, 
} é Ff was mMain- 
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MEXICAN INVESTMENTS. 
revenue has also arisen in some part from our com- 
small Mexican investment. That country continues 

investment there represents a book cost of £102,791 
value, more or less nominal, is less than half 
ld 13 different securities, and b 10s began 
rns serving Mexi 
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section of our investmen 


0 a al a a 


= 


i lity of re- || 
ind capital value. To-day it a 
» returns to Mexico, o [ 


ayments of interest, we woul i ad 


mila ite 


plus available for dividends on our defer 


eee 5 mariana, nee nian ae 


alone. Mexico is rich in resources. 
In an influential New York news. 
ee arti a the a 


a argo ep aians 


el 


States, in Co. 
t be much 
10othing in that direction can 
is over. he fall an revenue 
rays direc iy OF 1 ectly from | 


ling off has not yet been | 


THE DIVIDEND. 


1 


ion of revenue among the share- | 

lly given us more thought than }} 
1 anticipation of fallings off in | 
ly reduced dividends. To every 
and that policy can be defended. 

» earned, maintained former rates || 
an be well justified. That is | 

his, when, | 
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an ass0- | 


no debt 


oy 


a eee 5 a 
wer 


iti are 
Bs ae > 


nara 


fferent rankings of beneficiaries. | 

jeferred stock, and the holders of that | 
allowed us to pile up from annual revenue | 
urity of the whole no less a sum than}; 
the £37,620 carried forward in the ac-| 
so, to reduce our dividend and thereby || 
\divided revenue would seem unreasonable. 
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for 


ior 


an MO 





PLAS OLR STD A A ch elma? 
rare one ese 


= 


: to-morrow, though our present estimates 
t the railroads have not been f cae ican ae MS FORE OERy Ne eee a 

but think that the worst has passed. Palpable | ee ve cent., I should be ee pene ph 
t “‘pable | any reduction in dividend, as in that case I should feel con- 


f the reorganisation committee of the Wabash Railroac d that | fide pitncaean Baty meiguegy sorte sno Siar aaa 
; road, and | temporary nature. But we know that the war will not stop 

has br ihe ht me in touch with P ints that are not without instruc- | to-morrow. I wish we could even feel confident that 
giebemay aeor ean see ease The oti continuing name, “Wabash | wien we meet again a year hence it will be a thing of the past, 

Railroad,” indicates the predigicus growth of America in the and we do not know what economic havoc Armageddon may 

last half-century. Wabash is the name of a river in Ohio, but bring in its train. Last year, for the first time, we paid the 

| the Wabash Railroad is a system of 2,500 miles, extending from Lente aes dividend at the same rate as the final dividend, but for 
Detroit to Omaha, and touching Toledo, Chicago, St Louis, the coming year we feel it is the part of prudence to reduce 

Kansas City, and numerous other big cities. The six cities | he interim dividend and decide upon the year’s dividend when 

mentioned have a population of over four millions. The title we know the full year’s results. More than that it is impos- 

Wabash continues, just as that great system of 11,000 miles, ex- | sible to say, but I have thought it best to tell you what we our- 

selves can reasonably estimate at this moment, repeating that 

while the war lasts we cannot say what any day may bring 
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forth in the way of new trouble as affecting revenue receipts of 
apital values. 
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unimportant places, “‘ Atchison, Topeka, and Santa Fé.” To 
return to the Wabash, in that case we hold $150,000 of its prior 
bonds, but the receiver has continued to pay the interest on 
them, and they may be reckoned a good security ; still, they sell GOVERNMENT ATTITUDE TOWARDS FOREIGN INVESTMENTS. 
at 12 per cent. less than we paid for them not so very long ago. 
That is by the way, but here are some points brought out by the 
investigations of the Wabash committee :—(1) The cost to repro- 
duce the property to-day would, at the lowest calculation, be 
$250,000,000 ; (2) in the year ended June 30, 1914, the net earn- 
ings, after taxes, were $3,653,000, being less than 1} per cent. 
on its value, or, if you deduct 5 per cent. interest on its rolling 
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One thing that may, to some extent, reduce our revenue for 
the coming year is the, Government’s attitude with regard t0 
foreign investments. We are able to carry on this war—the 
most gigantic of all time—first and mainly through the heroic 
exertions of our Army, to whom we can never be sufficiently 
grateful, but also on the financial side to a considerable extent 
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| investments. The 
| come home t) 

| 

| 

' 





and, in 
falling in with this proper and wise aE ERIN, we must neces- 
sarily be hampered in our foreign investing, compared to 
Fe ‘al times, and, speaking generally, we will, I daresay, feel 


1m : ; ‘ ; 
x in a more liquid condition than usual. In 


inclined to keep 


lg + J] may 
act, a. } 

ills In almost every year we have been able to add to our 
l)pills. In < : ae 


{| income by using our credit to take advantage of passing oppor- 
We cannot look forward to doing that this year. As 
as the report says, it is impossible to make 


i| tunities. 
| to capital values, as | E " 
| an exact valuation. There ts no such thing as middle prices 
nowadays, but in a rough way we calculate that prices have 
dropped about 7 per cent. since last year—not an unsatisiactory 
showing in the circumstances, I think you will agree. You may 
expect me to touch on the question of future values—that is, 
after the war. With the immense destruction ‘ f pre perty and 
creation of debt one cannot feel happy over this. The publi 
i only beginning to realise the immensity of the task in fr nt 
lof us, but we must face it, whatever it may prove to be, and 
= can only fervently hope that peace may again reign ove! 
| the world sooner than the portents of to-day would indi ate 
| With these remarks, gentlemen, I beg to propose :—‘* That the 
| directors’ report and the accounts of the corporation for the year 


approved, and adopted, and 


|| ended May 1, 1915, be receive 
\\that final dividends at the rate of £2 per cent. upon the pre 
| ferred st 1aking, with the interim dividend, 4 per cent. for 
‘| the year) and at the rate of £96 5s per cent. upon 
stock (making with the interim dividend, 12} per cent. fo 
the year), both less income-tax, be and the same are hereby de 
clared.”’ 

Sir Henrv 
notion, which wa 
1 The retiring director, Sir ilenry S. Cunningham, was ce 
llelected, as were also the auditors, Messrs Cecil Oscar Webb 
|| and Osmond Maskell. 
| A cordial vote of thanks was next passed to the chairman, 
'| directors, and staff of the company, on the motion of Mr Hall, 
seconded by Mr Wilshaw. 

The Chairman briefly seconded the vote and the proceeding 
\| then terminated. 


Stewart Cunningham, 


Bit eats seconded the 


unanimously agreed to. 





'|FINE COTTON SPINNERS’ AND DOUBLERS' ASSOCIATION. 
LIMITED. 


| LORD ROTHERHAM EXHAUSTIVELY SURVEYS THE POS TICN 





t 72 


The eigiitteenth ordinary general meeting of the shareholders 
in the Fi Cotton ' Doublers’ <Associati 
Limited, was held, on the 21st inst., at the Memorial Hall, 
Albert square, Manchester. Lord Rotherham, the chairman oi 
the associ n, presided, and was supported by Mr Jno. W. 
McConnel (vice-chairman), Mr H. A. Herbert Dixon (managing 
director), Mr Vernon Bellhouse, Mr Archibald E. Dixon, Mi 
Herbert W. Lee, Mr Robert W. Bennett, Mr William Eckersley, 
Mr Peter Eckersley, Mr Walter H. Eckersley, Mr William 
Howarth, Mr James Marsden, Mr Herbert E. Musgrave, M1 
Percy Musgrave, Mr E. Lomas Oliver, Mr Edwin Oliver, Mr 
John R. Oliver, Mr Louis Rivett, Mr J. W. Thackeray, Mr 
John A. Wanklyn (directors), and Mr Claude H. Blair (secre- 
tary). The chairman was welcomed with hearty cheers. The 
secretary said he had received apologies for absence from 
Colonel D. Phillips Brocklehurst, Colonel G. H. Swindells, 
and Mr R. H. Ross Marsden, who were at present engaged 
doing their military duties, and were consequently unable to be 
present. 
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DIRECTORS’ REPORT. 
The seventeenth annual report of the directors for the year 
ended March 31, 1915, stated that :— 
' __ 4 s. d. 


The balance brought forward from last year’s , 
: II 


PING BB i vaccsccccccscagsctqusectisectcacoecsbeceesatsn 
€ profits for the year, after charging £140,000 
to depreciation, and after providing for 
bonuses to management and auditors’ re- 
Muneration for the year covered by the 
Accounts, amount tO ......ccccescceeeeseeees sata 


256,311 


391,056 14 10 





647,368 3 9 
And after deducting interest on 

debenture stocks ........ss000-+ £110,000 0 0 
id Provision against loss on 

foreign debts and deprecia- 

tion of investments ............ 50,000 9 Oo 


eS 








say that for the first time we h ld some Treasury 


Igts, at the rate of 5 per 
cent. per annum on the pre- 
ferred ordinary shares ......... 11,250 0 0 


Out of which have been paid interim dividends 
as under :— 

terence shares at the rate 

of § per cent. per annum... £75,000 0 0 
ferred ordinary shares at 

the rate of 5 per 
per annum 
ordinary shares at the rate 
per annum 


. + 
cemit. 


ot 0 per cent. 07,500 0 90 
#33 


553.759 9 ° 





‘ 


ng a balance of 
i tors recommend should be appro- 


Leavi 

Which the dire 
priated in the following manner :— 

lo payment of a dividend for the 

half-year March 31, 

1915, at the rate of 5 per cent. 

per annum on the preference 

shares 


19 payment of 


ended 


a dividend for the 
half-year ended March 31, 


nt of a dividend for the 
year ended March 31, 
191s, at the rate of to per 
cent. per annum on the ordi- 
nary shares (making, with the 


e 1 ‘ 
a total dis- 





CHAIRMAN’S SPEECH. 


| The secretary (Mr Claude H. Blair) having read the notice 

nvening the meeting, the auditors (Messrs E. Guthrie and 

| ( submitted their report and certificate. 

The Chairman said : Gentlemen,—It now falls to my lot once 

| ‘gain to move that the directors’ report and accounts as pre- 
ted 


is been read be and the same are hereby received and 


idopted, but before proceeding to discuss the balance 
eet which is now in your hands, I think, perhaps, 


u will excuse me on the present occasion if I refer first of 


matter, namely, the which ou: 


ort . ly = 
Srievous iOss 


Mr Hector Christie. 
sition ever since the formation of this association, and had 
ntributed in no small degree to its success. His great ex- 
| rience, his sound judgment, and his untiring industry wer: 
nly surpassed by, I think, his charming personality. (Cheers.) 
| No wonder, then, that we who knew him best feel most deeply; 
| the grievous loss which we have sustained by his death, and 
| presently there will be a formal resolution proposed which 


1 


will enable me to give effect to that feeling. 
So S 





MR J. W. M‘CONNEL’S NARROW ESCAPE. 


But not only, gentlemen, have we actually lost one of our 
vice-chairmen, but we have had the narrowest escape of losing 
our other vice-chairman—I refer to Mr McConnel—(loud cheers) 
—for all of you doubt, that Mr McConnel 
had the misfortune about a fortnight ago to do down with the 
** Lusitania.”’ 


were aware, no 


Right heartily do we congratulate both him and 
ourselves on his rescue and his safe return. (Renewed cheers.) 
We are delighted indeed to welcome him here on the platform 
this morning, and I am sure you all endorse what I say, and 
sympathise with me in expressing these views, and if you 
agree and you would like to express in an apparent way your 
congratulations and your welcome to Mr McConnel, I would 
like you kindly to rise in your places and give him hearty 
applause. (This the meeting did, cheering loudly.) The Chair- 
man continued: Gentlemen, I think you will agree that our 
obligation to Mr McConnel is all the greater seeing that he 
incurred the very serious risk in the interests of our associa- 
tion, for he was returning from a visit to our Mississippi 
cotton plantation when the unfortunate disaster occurred. | 
think, further, you will agree with me that never before in 
the history of this association have we met together under such 
trying circumstances as to-day. 


THE MOST DIFFICULT YEAR IN THE HISTORY OF THE ASSOCIATION 

Some businesses are at the present time making profits owing 
to the war. So much, indeed, is this the case that the eye of the 
Legislature is upon them, with a view to preventing undue 
advantage being taken of the nation’s needs, but the business of 
fine cotton spinning is not in that category at all. On the con- 
trary, gentlemen, the year which closed on March 31st last has 
been by far the most difficult year in the history of your asso- 


ieeting and upon which a report by the auditor 


ly 
ssociation has sustained in the death of its senior vice-presi- 
Mr Christie had occupied that 
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iation, and for that very 
have had to pass through, | think, and 
‘ree with me, that in the 17 previous balance-sheets which have 


ak 


I hope you also will 


been presented to you there has never before been in any of them 


quite such good cause for congratulation as there is 1n the 


ures which are presented to you this morning. Let me re- 
the x sition of the 


view as briefly as I can assoc la- 


tion when the war broke out, in order that you may fully realis 
not onlv the force of the blow which we and other spinners 
have sustained, but also that we may realise the extent to which 


2 | 


vour directors have succe ssfuily resisted it. 


EFFECTS OF THE WAR. 

Prior to the war we were sailing with a fairly even keel. We 
had a large order book fully covered by well-bought cotton, and 
having 


} 
+4 a y ; eha 
tf without warning, hk 


another satisfactory year, when, 
storm broke over us, and, indeed, 


er the whole Empire, and we were face to face with great 
j 





lifficulties and dangers. At the moment which arose, what di 
new and lanticipated « umstances mean to us? They 
t the cutting off of half our trade. On the day that war 
( red the ant a depre ition in a singie day of trom 
ent t 2 ent ml ail ¢ t ot cottor and ol 
Ihe t that we were under heavy yligat s for 
é 1 Ue g Ts I 1 4 oO! 
‘ leg ‘ Ss, W nh wo i t b taken 
e end he w ind which might not bly be 
up even th They 1 it that we had la \ 
t 1 b ge t t The eant tha 
r sti : aot . the event 
t I i there t te, t] evitable 
, t t t al of t I ) t thir 
te "er § that I I t t 
has ffered ) | the ton indust 
fre t < ) k of il Of con ¢ I know t r 
EW €XCé i inst , In the case of manufacture 
, ¢ rr tain he l th ind rmmMme W » até 
! Y very « I I t 3 the n a t the cotton 
derived no pe d ta ge latever f the 
r tiie e ft (x ernment ef ement 4 
is the average cl of tton goods is concerned are very 
mall. 
Thi DIRECTORS PATRIOTISM 
If, therefore our direct had taken a narr and selfish 
i of the duty on the outbreak of the war the ld at 
: obviously have closed their mills, or run short time, but at 
’ f national crisis they felt it would be more patriotic t 
as little dislocation as possible, and to stand by thei: 
ople after careful consideration; therefore, they de 
led to go full steam ahead for a time at least, whatever the 
t ight be. Subsequent events, however, proved that the 
» | 
tremendous call for men, the extraordinary work involved in 
quipment, munitions of war, and many other reasons wer 


ufficient to find employment for many, and all 1 
wished to work. The running of our mills imposed upon us the 


igation if possible of finding other customers for the yarn 


we produced to take the place of those customers of ours in 
belligerent countries. Naturally this could only be done 
vradually, and for a time, of course, our stocks increased 
ubstantially and inevitably. But I am hapny to sav that t 
and, indeed, for the last two months we ive been able to 


dispose of our productions, and in the balance-sheet now bef 
us virtually all the war losses in respect of yarn and cotton 
- 


stocks, and in the provision for foreign debts and depreciation 


of investments, are provided for, so your directors have the 
feeling that so far as they are concerned the worst is over. Our 
present stocks have been taken at a very low, safe figure, 


a figure much below the prices of to-day, but this is a 
which has often stood us in good stead in years gone by, and 


which may do so again in future years. 


THE MILLS AT LILLE. 
Of course, there still remains the important question of our 
mills in Lille. You will observe from the auditors’ certificate 
which has just been read that owing to the lack of returns the 
present balance-sheet contains no figures whatever with regard 
to last year’s trade. At these mills indirectly, however, we 
are keeping in touch with them, and early in the 
week I am glad to say we received word from 
a reliable source that up to that date all our mills were intact, 
and partially working. They are situated in districts out of 
their own in different directions, and in some cases are fully 
two miles from the walls of Lille. These facts give us the 
hope that they may not be interfered with, although, of course, 
nothing can be certain in a matter of this kind at the present 
time. In the meantime, some of our raw cotton at Lille has 


present 
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es 


reason. seeing what critical times we | been commandeered by the Germans, who have arranged th 
reason, ing g . 


prices and have given full receipts for value, receipts which ws 
have reason to believe will be honoured at the conclusic 
war. 


mM of the 


, TeCcautions 
to safeguard your interests at Lille in the event of the Property 
there being damaged. Another question of great importance to 
us, and a question in which you naturally take a dee Pp interest, 
is that of our Mississippi cotton plantations, but Mr McConne] 


has just returned himself from a visit to these plantations. I 


Your directors have also taken all possible 1 


will leave him to tell you exactly how matters stand out there 


THE BALANCE-SHEET. 


If you look at the figures on the balance-sheet you will 
observe that on March 31, 1915, we had at our disposal before 
deducting depreciation a sum of £787,368, which was £221,524 
less than a year ago. From that amount of £787,368 there must 
be deducted the usual £140,000 for depreciation and £110,000 
for debenture interest, in addition to which your directors have, 
as the balance-sheet will show you, and as the auditor has 
himself already mentioned, thought it prudent to deduct this 
year a sign of £25,000 for depreciation against 


~~ 


on debts 


of alien enemies and (25,000 for depreciation op 
our investments. When these deductions are made we 
have a_ balance for disposal of £487,368 From this 
amount of £487,368, interim dividend payments have been 
deducted on both preference and preferred ordit and ordi. 
nary shares. These deductions amount to £153,750, leaving a 


balance of £333,618, which we are free to deal with to-day, 


From that amount of £313,618 your directors mmend the 
ent t Sal dividend as before, the ul obviously on 
t preference as on the preferred ordinary, ind the ime also 
the ordinary shares as before, and after the deductions. 
which require a um of £198,750, a balance remains of 
134,868 to be irried forward to next year, a balance which 
I thinl u will agree is, under the present tr} ircum- 
stances, a fairly substantial one. 


THE RESERVE FUND. 


» transfer has been made to our reserve fund, ror 
made in 
1 made in the 


for th 


is it at all necessary that such a transfer should be 
view of the very liberal transfers which have be 


ex eeding 


y good years which have passed present, 


whereby the very substantial sum of £1,175,459 has accumulated 
under that head of reserve. I daresay some of will have 
noticed that we have an item in the balance-sheet \ h we had 
not before in the shape of a debit balance of /405,248, but it 
is not so bad as it looks on the face of it, be e€ amount 
figuring as owing by us to our creditors is tl year sub- 


tantially le nt of debts 
owing by us under that head shows a diminution on the year 
f £580,938, which, of course, puts another complexion alto- 
gether on the debit bank balance, and that bank balance 
assured will justify itelf in due course. 


ss than it was a year ago. The 


I am 


MAINTENANCE OF THE DIVIDEND. 


I should like to say a word in regard to the maintenance this 
year of our usual dividend of 8 per cent. You shareholders 
have stood by us loyally during the entire history of our asso- 
ciation, and in doing so you have encouraged us to put forth 
our best efforts. We recognise that a state of war on so gigantic 


a scale as the present one necessarily imposes many sacrifices 
upon the entire community, including our shareholders, both 
personal sacrifices and pecuniary sacrifices, and inasmuch as 
your directors took the opportunity in prosperous times to 
in other 


inasmuch as your directors having done that in years 


build up reserves of various kinds at your expens¢ 
words, 
gone by, feel to-day, and have felt for a long time, that next to 
the stability of the company the interests of our sharehojders 
have the first claim on our consideration. That being so, and 
being well able to pay this usual dividend of 8 per cent., We 
did not hestitate for a moment as to what our duty was in the 
present conditions. I don’t know whether it is necessary for 
me to refer to any other items, but probably some questions may 
arise which may give an opportunity for dealing with anything 
in regard to which additional information is required. I won't 
now detain you any further, but will move: ‘‘ That the direc- 
tors’ report and accounts as presented by this meeting and upon 
which a report of the auditors has been read be and the same 
are hereby received and adopted,’ and I will ask my good 
friend, Mr McConnel to second that proposition. 


THE VICE-CHAIRMAN’S VIEWS. 


Mr John W. McConnell, who was loudly cheered, seconded the 
resolution. He said: My lord and gentlemen,—I thank you 
my lord for the too kind words you have said, and I must 
thank you all for the extremely cordial reception you have 
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jordship’s words. It was indeed an extraordinary 


given to his 


x rience. Same ot re } 
i] of the most marvellous things about it to me was that the 
jj 0¢ 


time I was free by some intervention of providence from 
| er iaiens of personal alarm which must be the most cruel 
i nw of ‘all under such conditions. i am proud, really, to 
have been allows d at my time of life, when I cannot 
| go anything really for the country, I am proud to have been 
| pociated with of the perils and sufferings that so 
maby of our friends and relations, and all our young men, are 
enduring for the sake of their country. 
'| thing on which I must say a word before I pro eed to the resolu- 
tion, and that is, that I want to join myself in every way with 
what his lordship said about our loss in the death of our late 
Mr Hector Christie. Last year I said a few 
yords on the occasion of his first absence. <As far as I reme 
her from our annual and I can only repeat what | 
nobody could be a kinder friend, a more loyal 


I do not use the words trying experience, because 


| 
| 


some 


Now there is another 


vice-president, 





| meeting 
useful associate in the business of the 
almost beyond Now. 
solution to ounts, I 


companion, and a more 


regret his 


|| company. I reg 
the re 


[oe said—that 
l 


words. 


le SS 


receive these a 


I as regards 
ber also that last year I made some remarks about 
| have to remember also Ui < yt “ : APRS aVOUl 
| ‘ . 
‘| the position ot the association, and I took 
trade which was one of mi derate expectation as to the possi- 


fits to be made in the trade, not a despairing 


' 
view, and I said then that I thought the Fine 


a view of the c 


tte 
Lion 





| bilities of th 


but a m derate 


| Spinners’ As would, at any rate, remain for man 
| vears to come at top cf the tree in the cotton tra I think the 
| experience of th past vear has been a most t LI experience 
and shows I was right in what I said. I think it is a most 
| wonder fu: thing that what I said la ear-—-I speak rather « 
an outsider on this matter. I remember when I 1 a be nd 
ysed to go to Scotland the London and North-Western Railwa 
Company at Tebay always brought out an et! e which 1 
behind the trai 1 gave it a shove up the hill. Now I am 
rather like that e1 , and come out at times to give the b 
ness a shove. I am not a part of the regular organisation. I 
therefore can ak frankly to you on what has been done thi 


vear. I think it is a most wonderful testimonial to the efficiency; 
of the organisation of the Fine Spinners’ Association that 


weather the storm, not only 


very serious it with the making of a great success f 
the future. | the thing that ha truck me about tl 
most particul has been the adaptability of the association 
to meet this \ ' trying occasion when the market, as hi 
llordship has told you, went directly opposite to what an 
|teasonable per vould have expected: but we we able, 
}owing to what | call our managing director’s courage and 
| ability, to take out of those hazards and perils the beginni 


\ 


we were able also in an 
nditions. I! believe that in 


and bevond 


lof future prosperity 
adapt our scheme t 
almost all our mills we have altered very larg 

| what most of us would have believed possible, the 


|We spin, so as to make 


» the changing c 


ourselves efficient for those particular 
(occasions when varns are 
the countries of our Allies and in neutral countries, to make 


u 
he 4 
the goods required in period of 


wanted to make goods required in 
this war rather than those 
| , to8 - ; ; 

| fancy articies required in the times of peace and c 


hot know Ww hethe I 


miort. 
one should not say a word on the wonderful 
work that has been done by the Fine Cotton Spinners in con 
| Rection with other people in the 
| and embodying a 
|chester. I thi 


matter of enlisting recrult 
fattalions of Man 


that really those of our executive who have 


large portion of the City 


|| taken an active part in it do deserve the thanks of the whole 


community for the energetic work they have done to advan 


‘| th 
|| ‘Ne cause of the Army in this part of the country. 





THE MISSISSIPPI PROPERTY. 


Mote I am spe ially asked to speak to you on my visit to 


the Mississippi. In regard to that, of course, one speaks under 


| 


the difficulties of the spoken words of the past, and all the 
words T am speaking now are as to the future. I want to 
convey to you an accurate impression neither too good nor 
a There are many good points, but I found on my visit 
tiie me one or two that were not so good. The worst one I 
was that the cotton on our estate had suffered from the 
attacks of what is known as the boll-weevil, a pest that has 
‘read through a large part of the cotton States of America, 
and will Spread eventually, I have not the slightest doubt, 
through, at any rate, the southern region until it reaches the 
tlantic sea. It would have been very nice in this particular 
A When our trials at home were so great, if we could have had 
age profit on our Mississippi cotton estate. I am sorry to 
hina have not got a large Frofit. We have been able to 
ing from them except the interest on our debentures, 





THE ECONOMIST. 





1091 


fair return on the total money 
stand a severe 





which, after all, 
we have invested. 
winter. 


represents a 

Now the boll-weevil cannot 
We are just on the northern edge of the area which 
it infests, and we thought we were on the outside. It turned 
out, however, that we are just inside it. It is only right that 
the shareholders should know that feature of the position. I 
do not want you to be alarmed about it, because I do not 
honestly think there is any occasion for alarm from the point 
ot view of the shareholders in fine spinning. I think it is 
going to add a few grey hairs to my own head, and I think it 
is going to add a few more worries to Mr Dixon, and Mr Dixon 
loves worries, and that is about the measure of it. It means a 
real difficulty we have to deal with, but I have not the slightest 
doubt we can deal with it, and deal with it successfully. 


THE PRICE OF COTTON 


The next feature we have to deal with is the fact that our 
cotton which, roughly speaking, we expected would be worth 
about 12 cents on the worth six. It is a 
position must make a difference to a business if the 
value of its products is divided by half. That means that you 
have 


plantation was 


which 


had a year in which you had expected to have full returns, 
and were working your property in the best way to ensure its 
prosperity. The wages on the estate were at the full rate of 
prosperity, but these have now been reduced because the whole 
of the South is suffering from a fall an the prices of cotton, and 
the whole of the wages in the cotton 


~ 


States of America have 
therefore been reduced. We have an extensive crop harvested 


at extre y low prices. It is only fair to say that we did not 
ulfer the whole of that loss because owing to the efficiency of 
the a tion, and owing also, I am bound to say, to the credit 
iid at our bankers, and the honourable and laudable way 

h ur bankers realised their opportunity, and stood by 
ping us when v wanted it, we were able to hold our 


tton until prices had considerably improved again. So we 
poorer planters have had to do. We 
upplied the 
but we have managed to sell it all at practically the 
ket could get. We have, 

nething, but nothing like the whole 
expected. I think I have said all there is to say about the 
ints, and now we have the good points. Last year I 


market with cotton at the lowest point, 
highest 
therefore, recovered 


price we should have 


think his Lordship told you that in the year 1915 we should 
be growing special cotton for our own use on this estate. Well, 


we have 14 different managers, and 13 of them have planted 


itton which we have specially prepared for our own use. 
The other plantations are 


have thought 


growing cotton equally suitable for 


it wise to have two varieties, because 


of the possible requirements of the trade which is for a cotton 
rathe more suitable for coarse counts, and also much more 


prolific cotton, and in some ways a better cotton. But I 


o far as the boll-weevil is concerned, this past winter has 


} 


been an ex 1 


ptionally cold winter, and it is the expectation 
very much troubled this 
is that we have got a cotton 


that we 


of our experts that we shall not be 
A good feature 


estate practically in the position of 


year, at any rate. 


growing cotton 


want: more than that, we have got an estate in a position 


' where it will begin to have some name for the cotton it grows 


I do | 


and make some considerable profit as years go on by having 
a seed which other planters will want to buy from us at prices 
higher than the value of the seeds which are used for making 
cake. ‘These are two good things which ha7e 


tl and cotton 


been achieved. 
THE FUTURE. 
As regards the future of our cotton, we are employing one 
expert for no other purpose than to study the best kinds of 
cotton, the best way of developing cotton, and the best way 
We employ a young 
man. The man we originally employed, our head man, Pro- 
fessor Fox, for that purpose was taken out. He was so use- 
fully employed in other capacities that he has given kis 
time to managing the estate, and so we employed a young man 
who was his do our statistical work. I1 should 
like to take the opportunity of saying publicly, and I want 
to say it very firmly and strongly, that there is an entire lack 
of real knowledge of scientific cotton growing. In America all 
through the great agricultural department they have not got 
the rudiments of knowledge as to how cotton is to be developed 
in any particular direction. And here in the British Empire 
we are trying to grow cotton through the empire, and I really 
honestly think we have got the beginning of a knowledge of the 
subject, and while there is all this talk about research being 
wanted I am quite sure research, pure research, the study of 
principles, and the practical study of making money out of it, 
is a research which ought to be undertaken by some one of the 


of growing it to produce the best results. 


assistant to 





feel, | 


SSS | 
















































a 


Po a ee See 


, 


. 6 
Fone ceeeneetienetea ee nal 


Se 


el 
aren nen 























» paar tp er Terie as 5 
oar) oe ve ~ ag p 
ee 
PH ” , 
“ Belge zetan 9 Keygen he 7 , 


M Bs f Rtn eet ee “3 
. o" eid S 7 i . ea otis 
“arate eee ates ‘ sai om Binet. oem Ral es AE ee 


tea 





a 


eee ee aed 
ek POR te te 

















































- 1 ie 

Heine 

ha ne 

i] re i 

ig oi A % el 

at vn 

i / : v 

ae 1092 THE ECONOMIST 

ne ; | if ihe 0 ? M 

Ee scdtiemaceimiamansatninteininainsiciaieadhieetrete May 22, 1915 

2 i 

3 ee oe o ‘ ° | 

i ead: universities of this country, and I hope that before many years | eState that were rg — 

ease 2 } ‘ t t vant 1 } ; . : , re so valuable to the asso iatic 

Gee ini |} are past something vill be done in that direction. Now, in | that they would see from that h n. He was sure 
4 ‘ . p . a . ’ i th C r > . i 

ae} addition to what I have said about what I found this year we | at heart. He wished al . t vss ny h he had the estate there | 

; . ‘ : : = Ps als o reter to the . e 

i found last vear, that drains and ditch een n . ‘ ae on > Meir new vic 
| : | ur, that ‘ 7 , ditches had been made to | man, Mr Eckersley. They would all agree that ms vice-chair. 
} s} drain the countryv, and foun his year the « rv | > ceNnic : . .. “Ss at J ‘ck 

ee | : 1 ( ; S ; ea = country was | the senior of the firm of Caleb, Wright and Co.. y t Eckersley, 

Li Fi er fe as tar as that iS oncernedad. tounc Z lar ve e in , . . i. il . t Ox. Vas . coe 
Hi 4 | P ee . me - ar for a g drain known in the spinning world, and a very rig} a Man wel] 

Apion! had been C1 at gre: ; nse, and Na be < we nT v ne . ‘ gn £ 
haat it expense, al rad been followed up by | person to help in the condu ees ate it and prope; |] 

Mid ae | , ; , . t of that ' ; t 
ti At 1} our different managers by cutting smaller drains into it four or Mr Ti M at great association | 
if 4 27 i five feet deep. These smaller drains run into the larger one M: aaa 1 ae NR Sa ae was p 
eR if} . om . ee ee eee Mr Eckersley, i > > ent F asse 
aa | and the whole certainly is in a state of perfect equipment for dM reply, said he had been appoi 7 
- } t i t 4 J cr leagues to this very } igh ? V) inted by his 
ah lig ng cotton meted cee VESY SIG and honourable position, 9 k 

Pat stl rere were difficulties connected with it, but he k ae 

H i 4 GREAT AND BEAUTIFUL PROPERTY. everyone on the board, and we ; © Knew nearly 
ae his 1i ard, and would work with them ang 4 
| hae eee i i T } . . P « e¢ } } } ' . | 6 2 . " 

eae | [he beauties of nature, the hedges and bushes and things of lis little part to secure the success of the association “* 

at oa lt} that kis re snails ‘ ™ Y } — , P i. 

ut i kin re < gone, and we have now a great estate, a n the motion of Mr Bannister, seconded by Mr H 

aa ; 1] > itif Pp ty well planted with cotton, and the cotton Messrs Edwin Guthrie and Co. were re-elected ay 5 amer, || 

ae | ae : 7 elected auditors, | 

Cie || springing up ready to make our CTop this year. There is | S 

aoe 43 : CPs eae VOTE OF 7KS TO THE C 

Eee ‘ ij another thing During the second and third year we GES OF SHARES SO SHE CHARMAN. 

Sas 3 ; i] c t{ } ‘ 7} ~ F \ pe P 2S ‘2 ‘ 
i i i } fered from floods in the Mississippi. Now th Mr Henriques moved a vote of thanks to the chairman 
7 ver! ¢ ; wnty } _ } oniy ) > 2 7 . 

i A i | Government of (he country Bas pracuce® undertaken t nly for presiding over the meeting, but for the work h hed 
ci i nmrotect 1 ‘ } T } } } one . “ ‘ary , 435 ; e 
aR , | protect us from floods. It has built a levee, a great bank : ne during a very difficult and arduous year. “| oan 
ie. | the ight of this room or mor which keeps the | - Henriques added, ““we owe him, we shareholder » | 

me *5 } ‘ ‘ - =. : ‘ ’ 1e 1eS ‘ a " io aye O1GeTS r 
$3 : | Mi thin its prope boundaries ind it is os neartiest thanks, especially those of us ea eae » Our) 
: i - n d who have been a lon 
ie ) er ¢ rol to a much greater extent than it ever was, time with the association.” (Cheers.) Mr Joseph Smi | 
Bi ae ; i the Fs 1) Government of the United States, which finds seconded the motion. J OSCE mith || 
at i 3h | the t nd the Sta A Bt MO al : \ . \ 
ae , ne and the State of Mississippi have put forward their Mr McConnel put the resolution to the meeting : } 

+ eq A | t end urs al ha } ie } | 1 d ent} ing, and it was || 
fs i t i nd have raised all round our property this carried enthusiastically. | 
: ; | nd 1 feel 1 f } ‘ ; : ° 7 | 

f W« 1113 it i rerTte ti nh ‘ » ch 11 — 5 . oa . : : ; 

s3 ‘ . ; a 1all not have any rhe Chairman: I assure you I appreciate very highly ind al! 
i ; j 4 T with S< ppl fj is a ney an aie . 7 _—— . : s ? , i Cl aS tL indee 
t : coe a = Py it any at obably, in the resolution of thanks vou have been good encugh i i| 

ae ‘my reun The tast thi y ¢that wac saf bnee * } + 14 3 5 7 cuga just now 
nt - t thing that was satisfactory, and that | t©0 pass It is alway very ] ~~ 

i pee a ealaliaa ; Vy, and tha k . S aiways a very great pleasure r me to attend | 
ae t to mel 1, is the question of management re these meetings of the r oe 
: 1 behegrateg meee Ean a Here, again, ese meetings of the shareholders, and it is a great pleasure! 
} im _* a ‘ nh WwW ng, am giat » Say det wr — ~) in the interv > ore, PAN ASUTE | 

ae ; ble head 7 our very | 4lso in the interval between them for me to be iated with || 

| e | ‘ yy and mable he yr il tha oe = ee = = : 1 ; x SOC 1é 2 rj 

1 ' if | ‘ - = € I ” 7 1 the Amer n company, Mr ny colleagues on the platte rm. I think this iation has | 

: i > nd W nave aiso fid f1 rY the 4 + e Tia } } r\! e TP Nw AGALIY aS | 
ey e € , id from the ve first Our really had a splendid career since its formation, and I look forward| 
‘ine fe i ¢ I Prof. Fox. Here we have « other 14 or 1<¢ | to the future with undim } ~ Dears : orward 
i : ih undcdiminisned co < ce and 4 . } 
eee | aig . | Y aidaiisuials mamas } 5 futur ith undiminished confidence and hope. (Cheers.) | 
; nag and a under-mana n other pro The proceedings then terminated. ; *) 
: i ‘ +} + ° . 
R y t g that the Fine Cotton S whicl 
$ 5 } ut .s s wi } 
og fi i t ciation though *+ eA oa —— 

‘meee Siam hought it advisable to take a s 1 interest 

- tea. | w" mn We have also most efficient nage nd we L 

| 4 Aci OC > aligag 

} ' or a bee anemia adiak tans INGGI PLANTATIONS, LIMITED. 
| < | ah UA saika Wildl \ I ( ian organised 

oh AY : | typ who are pulling all together and who are giving IMPORTANT PLANTING EXTENSIONS 

. : } ¢ } 5 sie } 

) | I the b fit of anv | wledce that ¢ ve : . pil th ann “ . 
hi ; ; i . Knowledge Ulat t ive, and The nineteenth annual general meeting of the eholders in| 
ie oe} DOK g so eff it that } sar.) | Linggi Plantations imite ~ 14 ; iets ihe 
Ft | ba ; a . i < 1 tl itural . ggi Plantations, Limited, was held, on the 18th inst., at 
f } | : ee i n be | as thev | I - ter House, London, Sir William Hood Treacher 
i eS efor think I can say, however, that I K.C.M.G. (the chairman), presiding. 

: ( 1e Db I r wer i Bie ' 

J ee if : i , I ¢ ed indeed with our snects ¢ Mr : , ay : . 
He it Ho ithe Mi I do not meen t o ww od oo J. G. Hay (representing the secretaries, Messrs Guthrie 
iv 2 | i 10 1 n it y we are to 2 “0 Sonn Stmst oe ' 

i: : lar a : « ae tae tg ¢ to geta ind (¢ a muted) having read the notice convening the meet: 
if 2 : LiCAL lew years I thir t+ y ld he a - i. i aS aoe 7‘? ‘ , us mee. 
ic fag mistake to « that, but we hope the est ee ee the auditors, 

ae ct that, bul W ve the estate w be profitable. The C} ae een 
i eit My own s that the profit w i eae i Chairman, after referring with deep regret to the death 
ie i ' si Bot nt ‘ r by ye € Mr Keith Arbuthr ; : 
: : ij it Ww f tew year be fore we ré , the : Ir Keith Ar buthnc t, said : Any review of t} vear’s opera: | 

; i 3 ' + wy 7 . . _— ica t ns mus } scearily ant . ian ae : /- a 
tH i 1) jt fit we ve every reason to expect will result. he | a “ts ce essarily include some allusion to the world-wide 
a) if Hf THE I at, t in which this country is now engaged, the duration of | 
cit i vi | iE LATE MR HECTOR CHRISTI! which none u fore a ; ‘ 
i) i Hi i - - TOR IRISTI uch 1 le of us can foresee, wW hile we remain assured of the | 
att eeu | Chairman - ss és . “44 just » of Nea ‘ i a 

i at fhe Chairman : Perhaps it will be convenient before I submit | } istice of our cause and confident of the result. Most of you} 

‘iu at} | ¢ eistentiiown 2 ee 1 : isan have had ot eben bites sill . nea e 

i ay |, the - ition adopting the report an 1 account Ininia 2 tenes e had an opportunity ot hearing on other « ns in what | 
TH ne { ar OF Rae < recl n ne ne : = 
i | | en 1 — Mr McConnell has seconded just nm if you will ; ee and in what degree the rubber industry has || 
' | kindly allow me to interpose a resolution dealing with our late ee ee ee the war, and I do not propose to enlarge on 
vice-chairm ( ee eee es a that subject, thoug _ : . | 
7 | ea hairman, to the following effect :—‘‘ That this meetin 7 subject, though I md@y venture my personal opinion that the | 
Z wisnes ‘ | A , “ . i _ 5 id istz , te ( 4 . ° . ; 
ay nes to place on record its deep regret the death of its | 1. dustry is on a more satisfactory and steadier basis than evel 
eno nce rman . 7 petore } . 4 4 
|| s€ v oa chairman, Mr H. Christie, and its sympathy with ve! ‘i , and that the cessation of the system of fortnightly 
oh |i his family.”’ 1) mreeent rose. and s ee eee ‘| rubber auctions is - — 1 5 take 
Hef | ak id All present rose, and the resolution was carried = ctions is an unmixed blessing. We sh uld be rightly 
i: 1e -solutlor adonti - ‘ - “ _ ountec ungrat if : —— * i 

/ : i m nh adopting the re port and accounts was ther unt I grateful il, in common with others, we did not pay} 

: put and carried , ur tribute he Governm all 
i tf Pp nd ca ed. r tril ite to the Government for the prompt and courageous || 

i financi neasures w aa . 

: t DECLARATION OF DIVIDEND } : measures which, without precedent to guide them,| 
ae ; , tnev adopt , ‘ ° enna fi 
oat The Chairman then moved the luti 1 hi y adopted in the early days of August. As the result of || 
. vile I ) >¢ e resoluti1o : os tne > ¢ ras 2} _ . | 
‘ 7 i| dends, which was seconded by Mr W. E mi oomnng the divi- eke measures, foreign exchange was re-established and con: || 
r ie sCUias, ICi We ‘ < ied r Mr ‘ “Cc rclay tha - : fidence — * = ~ . . i} 
Hi || chairman, and carried ee ee idence was restored, without which it would have been yal 
i - 4, « aTriea. nossible omntntiad . | 
HI pos ible to maintain industry or commerce. Among our staff | 
is > en — \ 1 ie E - nine + os ° | 
ii | RE-ELECTION OF RETIRING DIRECTORS. n — East the war evoked a spirit of patriotism to 4 degree | 
ci 2 embarrassing , ‘rectore . . i] 
it Mr A. H. Dixon moved the re-election of the retiri , ssing to your directors. Of the 24 Europeans engaged || 

‘ ; } tne retiring direc- on our e c ‘ . : ‘ . ° ; ae 
K 2 i] tors. He said before he moved the resolution h < : aa estates 10 are now serving with his Majesty's force 
i . ywULION e WL > an + am ite — . ‘ meme 1 
i ‘ |! couple his own name and those of his colleagi I soi r one, who was on leave, has been interned in Germany. 

: 2 i : _ : sueagues On th aa Oo OT . “ ° 
ae | tive committee with the vote of sympathy that had be © execu aaa words, our permanent staff, owing to the war, has beea 

me, ats at had been passed | reduce y . “ha : i 

‘ i || upon the death of Mr Hector Christie. He had be passed ced by 46 per cent. That, I think you will agree, 15 @ 

: : . ‘ en a s rec thich it we : +. 
i ‘4 of enormous strength to the association, and in losi source | record which it would be difficult to surpass, and it 1s but fair 

; : é in los j se sti © . . , 
: ’ ing him | to those still working for us in the East to add that, but for 














they had lost a great power as well as a true friend 
He wished also to couple his name and the name of ica | 
leagues with the sympathetic greeting that the tre a 
given to their friend Mr McConnel, and to congvetelate as 
upon his presence there, that in his most interesting add nr 
Mr McConnell had given them a good many pe inte aa ite 
estate, but he had not told them the awful crisis was “ sane 
and death was staring him in the face. He did not lee wes 
ensure the safety of the papers with regard to the Mississipe’ 


new 


* 













the exigencies of the company’s service, this percentage would 
have been greatly exceeded. We hope that at the end of the 
war the posts, which we are endeavouring to keep opeM will 
be agaia taken up by the men who so gallantly offered thet! 
services to their country. Although we have been fortunate i2 
temporarily securing the services of an additional superinted- 
dent and an assistant, the staff is considerably below what we 


should consider necessary in normal times ; consequently 4 Ye" 
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heavy task has been thrown upon the members of out preseat 
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am glad to say that they have undertaken the extra 


f, and I os 
ae in the best spirit and with the utmost energy. 
Ww 


DIVIDEND ARRANGEMENTS. 


In regard to the interim dividend, which was declared on 
Joly igth, and subsequently cancelled on August 6th, the posi- 
tion was that the board had made arrangements to pay this 
gividend and were prepared to pay it, but the fa ilities which 
had been extended to the company in order to provide the cash 
for the payment of the dividend were withdrawn 
. then financial situation. The payment, however 


Ay 


necessary 





i owing to the 
has, in fact, merely 
ghich I shall propose t 
| dend in respect of the year 


| : : that of the preceding year. 


been postponed, and, if the resolution 





“11 
i 


day is passed, you will receive a divi- 


of 75 per cent., being a 5 per cent 
Althou wh the Tee 
t made within the year 


lissue of capital Wa } ya ! I view, 


| vou may expect that I should make some reference t } 

| matter. As th lt of the war there has been consid b 

l congestion at ks, both at London and Live | 

Hl ticularly the former. Moreover, there has been a scar ity of 


direction we are not entitled to look for 


on the contrary, it is q 


freight, and 
llany improvem 


lfyrther freight tonnage 


possible 


t ‘ 


h, in the ord 
rcial purposes. The 





may be withdrawn, whi 


Inary course, would be available for comme 


| consequence this is that the sale of the company’s produce is 
| . . ~ " . 
!delaved ard 1 money is required for financing its cro} 
| . ° 
that these conditions arose at a time when 


t 
|we had a amount of capital expenditure t 


\|ing payment for a new factory at Klang, provision of a new 


1S. S06 , | 

It just so ha 
, 
ke 


| factory at Mantin, and a smoke-house at Mariorie, and the 


|| maintenance of a large capital area. These requirements ° 

Ino doubt have been met by appropriations from revenue, but 
your b ird ta > th view that, iuf{ter maki: g reasor ible app: 
Ht oviat 5 tion, re ve, &c., the profits should | 
distributed among shareholders. That is a sound policy at 

| times, ut ¢ ng circumstances, it becomes more ne 
sary than ever to do nothing which would unnecessarily curtai 
shareholders’ 1 mes Including our new issue and taki 
ithe planted t 7,400 acres, the capital cost per acre w 

j out at the f £16 4s. Viewing all the ci ta 
itherefore, w 1 in January last to make an issu 

| £10,000 tal at Ss premium per share, and, from the fa 
that thi considerably over-sub ed we co! 

that our 1 the support of the shareholders 


COMPANY’S INVESTMENTS. 

In regard t r investments, these stand in our b at 
£109, 26 At I I 31st last, owing to the St Exc! 
[having be it was it : aad il ill alee 
tion. 1 le to tell you, however, that a 
| Was made April 30th last, and this é 
lover bo t to tl extent of £42 At hl gy I il to t 
general hich has taken place t val 
appreciation to t stantial extent is tter a : 
jtion. The heavy fall in the price of rubber which took pla 
\|1913 brought prominently before shareh t] eat 
l| portance of revenue costs. Th bject is one which I t 
|with at some length on the occasion of the last annual general 


|Meeting. I stated then that our costs for 1914 were likely t 


From time to time 


j ’ } . ¢ rr 

|| Show a reduction of 2d per lb as compar vith 1912 The re- 
ldncting 1 . ¢ : ’ . 
Suction has, in fact, been slightly over 3d. per Ib, so that we 
| 

j ha 
ij 


ve done better than I then predicted. 
i} in t 
j ’ 


66 « 


he Press I observe comparisons are made between the “ all- 
’ costs of different companies. To these comparisons I hav 
No objection to make; on the contrary, they are helpful in so 
far as they stimulate a spirit of economy; but if these com- 
Parisons are to serve any purpose, it is essential that “all-in” 
|| sts should be calculated on something 
|cOmmon basis. There are, perhaps necessarily, 
“8 to what precise allocation should be made to revenue for 
administration and general charges. Again, in some cases I have 
observed that no provision for depreciation is included in “ all- 


approximating a 


varying views 


~ 


ta” Sosts, and allowances for depreciation are made according 
‘0 different scales. As far as this company is concerned, I can 
say with the utmost confidence that, notwithstanding the strong 
temptation to show revenue costs at the lowest possible figure, 
our allocation between revenue and capital account has been 
made throughout on a sound and enduring basis, and if there 
s any criticism that can be made against our accounts, it is 
iM some cases we have been very hard on revenue. 












LIBERAL ALLOWANCE FOR DEPRECIATION. 
rs aremap allowance is a very liberal one, and the whole 
little ged to revenue account, notwithstanding the fact that 
more than half our planted area has been tapped. Recently 


} 
} dard. 
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reports were issued by one or two old producing companies show- 
ing an “all-in” cost between od and 10d per Ib. These reports, 
quite rightly so, were received very favourably by shareholders 
and others. Working out our Rantau division costs on some- 
thing approaching the same basis, it may interest you to know 
that the “all-in” cost from that division, taken by itself, would 
be about 9}d per lb. While that is evidence of what can be done 
on our older divisions, it is well to bear in mind in regard to 
Linggi that both Mantin and Marjorie are still very young pro- 
ducers, and th these divisions are bound 
t substantial Moreover, 





costs on 


to show a= gradual and decline. 


the osts on Klang division have been rather high, 
1 had it not been for these our average “all-in” cost for all 


divisions would have been still better than that shown in the 
report before you. Last year I told you that we had effected 
] nisation at Klang, as we were not 
satisfied that this division was being managed as effectively 
1] I am glad to be 
able to assure you that the result of these changes has been a 


ye ar th > 


‘ } > 

f.o.b. cost of luction on Klang was 1s 3.230d, the second 

} 1 + 

half c ; were only 8.39d f.o.b Although this reduction in 
‘Y ; 1, } ; ¥ he 

a measure is due to the increasing crops for the latter part of 


the year, in a far greater degree it is to be attributed to the 





iltivation methods have been brought up to a very high stan- 


results of improved management, and I think that we may reason- 
ably anticipate that the cost on Klang for the whole of 1915 will 
not be much above the latter figure, so that we are entitled now 
to regard Klang costs as being quite normal. 

PLANTING UP PROGRAMME. 

At the last annual general meeting we intimated that, for the 
ime | gt t had decided it to increase the planted 
irea, which stands at 7.391 acres. Our visiting agent, however, 

trongly advised the policy of planting up on certain of our 
h an extent as will make each division an econo- 
to W 1 will secure the maximum service of the 
1 of the factories in each division. These extensions will 
amount in all to about 1,000 acres. The land will only be 
i lual ind operations probably cannot be started 
' have the service of a full staff. If and when this | 
¢ l t the ] t icreage will be approxi- 
ly 8,400 ac1 During 1914 only 149 acres of fresh land | 
re brought into the tapping round, and but a small acre age | 

! t he current ye but a la acreage should 

t 1916, and ¢ in 1917, t there is plenty 
f s r an increase of output from these sour , while 
im iltar ly the trees on the present tappable areas are in- 
‘ 3 + ‘ 1 day tivity Wh e 1 ne t trictest 
‘ b hi to ( ce ry 
f tenance and improve t of r estate nd you 
ma rest ass i that the present high st lard of cultivation, 
vh s been attained under the abl idance of our visit- 
g agent, Mr Macfadyen, zealously backed up bv our Eastern } 
aff 1d agents, will continue to be ful I tained As you 
have before you Mr Macfadyen’s comprehensive and lucid report 
» shareholders on the year’s operations; I will not enter into 
irther details regarding last year’s work. I have the utmost | 
onfidence in assuring you, however, that the management and 


Not the least of recent improvements has been the new 
system of accounts, which is now fully established on the estates, 


and is yielding excellent results. Altogether, we have every 


lin 
el confident as to the stabilitv and soundness of the 


reason to fe 
company, and so long as rubber is saleable round about the pre- 
sent level, our results for future years should be highly satisfac- 
tory. I regret to inform you that we have recently received 
advice from our agents to the effect that a hurricane of exceeding 
force occurred in the district of Klang, and that although we 
have fared better than many of our neighbours, some 125 acres 
of rubber have been seriously affected. The result will be a 
diminution of our output from the Klang division, but as our 
total estimate of Ibs for the 
framed on a conservative basis, it is not deemed necessary to 
reduce that figure. 


1,500,000 current vear has been 


DONATIONS TO WAR RELIEF FUNDS. 


Before putting the resolution for the adoption of the report 
and accounts there is one item to which I might with advan- 
tage make a brief reference—that is ‘‘ Donation to War Relief 
Funds” of £380 5s. The board appreciate that as individual 
shareholders we have made donations direct to the many ap- 
peals that arise owing to the war. As a corporate body, how- 
ever, we feel that there is some claim on us to support the great 
institutions which are working just now to alleviate the 
wounded and to provide for the relatives of those who are fight- 


a ! 
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ing on our behalf. I feel sure that we have correctly inter- 
preted your wishes in making these donations to such highly 


Red Cross Society for additional funds, addressed to me as 


a: = : woulc »€ IMposec 0 8 ¢ é r 2S 
chairman of the company, and asking me to bring it forward at | would be imposed upon the company in respect of the shares 


this meeting. May I take it that you will approve of a further 
donation of S100 to the funds of the society, which 1s doing 


such urgent and gcod work for our heroes at the front, who are | the first block of shares was officially introduced upon the P 
caiaainn contending with an unscrupulous foe who nake use| Bourse. Deposits were made from time to time unti] there was 
patientl ntending 


of poison gas, and, in the words of Lord Bryce’s Committee, are 
guilty of acts of murder, lust, and pillage on a scale un- 


= étaient i. en mneemeine anid hein . 
paralleled in any war between civilised nations during the last | ness, and the agency was transferred to their present re 


take it vou agree to that. I now beg to 
1er with the 


three centuries. I 
move :—‘* That the report of the directors, toget! 
tatement of accounts as at December 31, 1914, duly audited, be 


t 


received, approved, and adopted, and that a dividend of 45 their agents suggested that it might run out at more than had 


| per cent. on the ordinary shares of the company be now de- 
clared out of the net profits, as shown by the company’s ac- 
counts for the year ended December 31, 1914, leaving a balance 

to be carried forward of £19,178 18s 11d.” 
Mr Noel Trottér, in seconding the motion, said that he re- 


| garded the speech of the chairman at their annual meeting of | 


the Linggi Plantations as one of the classical events in the 
Rubber Calendar. After the illuminating speech which they 


THE ECONOMIST. 


chia 2 >: m the | were placed on the French market i 2 y 
deserving causes. I have received an urgent appe ul from I 4 ket in the year i910 


| tives, the amount of the deposit being handed over to them 







[May 22, 1915, 


heading of ‘‘ French taxation,” was deducted from the 


' : 7 : / $ amo 
available for distribution. When the sh _ 


ares of the company 
» the board 


were advised by their then Paris agents that certain taxation 


circulating in France, but that the amount payable would not be 
assessed until the completion of three years from the date when 


aris 


a sum of £7,040 in the hands of the agents in June 


last. During 
that month the agents intimated that they were giv 


Ing up busi- 
presenta. 


In the month of October last the directors heard from Pp 
! 


: aris 
that the au 


thorities were engaged in assessing the tax, and 
y , aks 4 

been anticipated. That was the first occasion upon which the 
| directors had any hint that their cash deposit mig} 


; it prove not 
to be in excess of the amount required. 


She rtly afterwards 
| their agents advised them that the assessment had been made 
| : p ’ 
few that for the five years from ro10 to 1914 inclusive js 
totalled £31,006 gs. 





| 


The board’s efforts were immediately 
| directed to endeavouring to secure a reduction of the amount 

= s ’ 
but they were eventually forced to the conclusion that an appeal 


had heard, and the very full report which had been circulated 


P ii peat. w i . } 
to, without discussion. The formal business was next trans- | ; 
| with the system of alternate day tapping, which was giving 


a 
secant CCC! 
























among them, he could not add anything useful to what they 
already knew as regarded the working of the estates. There 
was, however, one point which probably had not come within 


‘ . —" ° 9 ° - | +3 ne 2 ot Ss , Ss , $ il o 7eETe Ne ’ e . 
the purview of the chairman’s observations. That was that, at | UOMS; he might say, shortly, that things were never s0 satis. 


the present time, dealing on the Stock Exchange was very | factory in Malacca as they were to-day. The planting pro. 
restricted, and in the case of a great many rubber companies it | gramme indicated to the shareholders at the last meeting was 
| was almost impossible to deal at all. In the case of Linggi, | complete, and they had 16,000 a under rubber. The 
| however, they could deal very freely, and at very close prices. | ©States were, speaking generally, in excellent condition, and 


That was a great advantage to the shareholders of the com- | 


+ * . . . ° ° j > su . > y Cc ac + 7 - e Tee es . 
pany, and he thought it showed that Linggi was maintaining | the new scheme which was put into force last year had worked 


its position as the bell wether of the rubber companies in the | 
Stock Exchange. 





The resolution was then submitted, and unanimously agreed 


acted, and the usual votes of thanks terminated the proceedings. 





MALACCA RUBBER PLANTATIONS, LIMITED. 


SATISFACTORY POSITION IN MALACCA. 
The ninth annual general meeting of the sharehold 


aU 


r +1 + 
ers in the 


Malacca Rubber Plantations, Limited, was held. on the 18th | 
inst., at Winchester House, London, Mr George B. Dodwell | 
(the chairman) presiding. 

The secretary (Mr A. W. Copeland) having read the 


notice 
onvening the meeting and the report of the audit 


, 

The Chairman said that the colonial expenses in respect of 
a crop of 3,382,147 lbs of rubber were £180,760, which com- 
pared with £192,868 for 3,008,475 lbs in 1913, showing an actual 
decrease of expenses of £12,108, with an increase in production 
of 373,672 lbs. These figures were extremely satisfactory. The 
fact that they realised £13,633 less for their crop than in 1913 
was, of course, a question of the market. They sold a sensible 


about £5,000. That factor was, of course, taken into considera- | 
tion in the negotiations leading to the fixing of prices with 

buyers, and slightly lower prices were agreed upon than they 

would presumably have obtained in London. Had the rubber 

been brought home and sold here, the item ‘‘ proceeds of crop” 

would have been increased by £5,000 or thereabouts, but the 
item ‘‘charges on rubber’’ would have been subject to a corre- 
sponding increase. Home expenses totalled £29,009, as against 
£42,613 last year, but a substantial sum came off the charges 
on rubber by reason of what he might term the selling machinery 
which they had adopted as to a proportion of the crop. But 
even allowing for that, their expenses this end were less than 
last year, and were now about as low as they could reasonably 
hope to get them. ; 

PROFIT FOR THE YEAR, 


The net profit for the year, £144,223, when compared 
with that for 1913, showed an _ increase of £13,767, 
which might be regarded as satisfactory. A most notice- 
able feature in the balance-sheet was that capital ex- 
penditure had come down from £83,717 in 1913 to £35,700 for 
the vear under review. For the present year it would be still 
further reduced. The debenture debt was being diminished, 
and to date debentures of the value of £43,020 had been wiped 


out at a cost of £42,549 13s. An amount of £31,006, under the 


against the assessment would be a useless expenditure of money. 


colonial expenses. During the year the problem of thinning 


proportion of their last year’s crop f.o.b. Singapore, and by that | Callender’s Cable and Construction Company, Limited, was 
means cut out freight and London charges to the amount of held, on the 20th inst., at Hamilton House, Victoria embank- 












THE COMPANY’S PLANTATIONS. 


With regard to the present position of the company’s planta. 


i 


non-producing areas were coming along well. As to labour, 
smoothly, and had effected a considerable reduction in their 


out had received the consideration of the management, and a 
great deal had been done. They were also making experiments 


excellent results elsewhere. In conclusion, the Chairman said 
that the past year had proved a very anxious time for those 
entrusted with the direction of the undertaking, both in the 
East and in London, and they were glad to be able to feel that 
the company’s affairs were in a condition which suggested 
strength at the present moment, and justified high hopes for 
the future. There was every probability that they would be 
able to improve upon the present dividend next year. The 
Chairman then moved the adoption of the report and accounts. 

Mr Charles Emerson (managing director) seconded the 
motion, which was unanimously agreed to; and the formal 
business terminated the proceedings. 
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CALLENDER’S CABLE AND CONSTRUCTION COMPAXY, 
LIMITED. 


A SATISFACTORY YEAR. 


The nineteenth annual general meeting of the shareholders 12 


ment, London, Mr T. O. Callender (the managing director) 
presiding. 
The secretary (Mr Walter Allnutt, F.S.A.A.) having read the 
notice convening the meeting and the report of the auditors, 
The Chairman, after referring to the principal items in the 
balance-sheet, said that they had made the handsome profit of 
£162,254 during the past year. Considering the times they had 
been passing through, that must be considered a very reason- 
| able amount to have made. It was £3,020 more than the profit 
for 1913. The item had been taken this year in rather a different 
way than usual. The general expenses at the London office came 
to £44,000, against £49,415, an apparent saving of £4,730 As 
a matter of fact, the London expenses were in excess of those 
in 1913, but it so happened that during the past year some fe 
arrangement at home and abroad with regard to their various 
representations made it necessary to put into the accounts 8 
much larger sum for commissions paid than in the past. Hi 
they had included their commissions among the London ¢* 
penses, and had they done so on the present occasion the on 
of those expenses would have been swollen to an uareasonal® 
sum, and would not have given a fair indication of what the 
results were. The board had, therefore, written off the com: 
missions out of the profits, and the sum of £162,000 odd was 
the profit after the commission had been deducted. 
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A NEW ITEM. 


On the debtor side of the profit and loss they had a new item 
allowances to members of staff on active service, £867. That 
way represented the amount of what the contributions 

in re be during the current year. They had 300 of their per- 
= t staff with the forces, and, in addition, at least a similar 
ber of men who were in the company’s service when the 
on e out, but who were not permanent employees of the 
Altogether, they had in training or at the front be- 
and 7oo men with the colours. The balance at the 
profit and loss account, as shown on the first page of 
was £098,692, against {91,861 a year ago. They 
brought in a bigger sum at the begining of 1914 than in the 
us year, and the result was that they had £223,283 to 


wart brok 


revi0 
aa with. Their debenture interest was the same amount as 


last year, as was also the preference dividend; but they had 
slightly increased the provision for depreciation. These items 
together amounted to £33,864, and after deducting that sum 
they were left with £189,419, which was £38,578 more than in 
the previous year. It was proposed to pay the same dividend 
and bonus as before—15 per cent. —which had been the distribu- 
tion now for manv years. They were then left with £163,169 to 
catty forward. He thought it would be agreed that the results 

of the year’s trading were satisfactory. It was hardly neces- 
sary to say that they had only been arrived at after a great 
deal of hard work, and even worry, Owing to the disorganisa- 
tion of business consequent on the war. In conclusion, the 
Chairman moved the adoption of the report and accounts. 
Mr John Var! ey seconded the motion, which was unanimously 
agreed to, and the proposed dividend and bonus, making to- 
gether 15 per cent. for the year, were approved. 

The forma] business was next transacted, and a vote of thanks 
to the dhnirman, , directors, and staff of the company terminated 
the proceedings 


MAPPIN AND WEBB, LIMITED. 
REDUCED PUBLIC SPENDING FOWER. 


The sixth annual general meeting of the shareholders in 
Mappin and Webb, Limited, was held, on the 18th inst., at 


| Winchester House, London, Mr Walter John Mappin (the chair- 


man) presiding. 

The joint secretary (Mr F. Waite) having read the notice con- 
vening the meeting, and the report of the auditors, 

The Chairman said that, having regard to the disastrous re 
sults arising from the war, not only in the Empire, but through- 
out the world, he considered the results of the last year’s trading 
in all the circumstances satisfactory. The company had natur- 
ally been affected by the reduced spending power of the public. 
Before the war the turnover had been satisfactory, and the direc 
tors had every hope of another year’s successful trading. Busi- 
ness during August and September was particularly affected, 
|| but subsequently trade somewhat improved. Many of the com. 
| pany’s staff and workpeople had been in their service for many 
years, and since the outbreak of the war the company had not 
gle employee. Those of the staff who were 
eligible had respo: wate splendidly to the call of the nation, and 
upwards of 2<0 of the men had enlisted. The company was in 
all cases assisting those who were dependent on the members of 
the staff who had joined the forces. With regard to the current 
Year, he would not venture to forecast the results that might be 
obtained, but the board were doing their utmost to adapt the 
company’s resources and its works for Government and present- 
day requirements. Owing to the conditions ruling they had 

in a position to make some very advantageous purchases, 
and their success, particularly in the jewellery section, offered 
Particular advantages to customers. 


DISPOSAL OF PROFITS. 
Having carefully considered the question of dividend, 
: directors were drawing, to a certain extent, on the 
mount brought forward from the previous year for 
— of paying a dividend of 5 per cent. on the 
Y shares, leaving a balance of £10,529 10s 11d to 
a forward to 1915. In conclusion, the Chairman moved 
joan of the report and accounts and the payment of the 
in dividend on the ordinary shares at the rate of 5 per 

Me He annum, less income-tax. 

enry Portlock, in seconding the motion, said it would 
» While the general reserve fund had been left at 
the inking fund for redemption of leaseholds had 
to £17,699 7s 8d. The sundry creditors had been 
"ty considerab bly sollaaed, Owing to the ample provisions 
or depreciation in years past, the directors were now 


tele te eee to somewhat decrease the annual charges under this head. 
The plant, machinery, and fixtures appeared in the balarice- 
sheet at a very moderate figure. The company’s magnificent 
block of premises in Oxford street was held for a term of 999 
years at the very low ground rent of {650 per annum. The 
company’s business in the Argentine, which was seriously” 
affected in August and Septembéry Had recently showm a bette 
tendency, and substantial economies had been effected. In 
Brazil the subsidiary company was getting its share of the 
business to be done, and being in a better position than its Ger- 
man competitors, was holding its own. Any permanent im- 
provement in exchange would, of course, materialh assist re- 
sults. The Italian subsidiary company had given satisfactory 
results, and was even now doing a fair business. The company’s 
four other Continental branches were all open, although busi, 
ness was naturally restricted. 

The resolution was unanimously agreed to, the formal busi- 
ness was transacted, and a vote of thanks to the chairman and 
directors terminated the proceedings. 


SALAR DEL CARMEN NITRATE SYNDICATE, LIMITED. 
STRENGTH OF THE NITRATE POSITION. 


The eighteenth annual general meeting of the shareholders 
in the Salar del Carmen Nitrate Syndicate, Limited, was held, 
on the 2oth inst., at Winchester House, London, Mr H. W. 
Sillem (the chairman) presiding. 

The secretary (Mr F. W. Bishop) having read the notice 
convening the meeting and the report of the auditors, 

The Chairman said he did not suppose it was possible to 
touch upon any subject without taking into consideration the 
enormous and far-reaching influence of the European war. 
Certainly any considered statement with reference to the nitrate 
industry would be incomplete without it, for although the 
various works and properties devoted to the business were 
far removed from the scene of conflict, yet the consuming 
markeis had, in some cases, closed their doors entirely, and 
in others activity had been largely diminished. The outbreak 
of hostilities in August last was immediately followed by a 
heavy decline in demand for nitrate, and prices naturally fell 
in sympathy. In these circumstances the great majority of 
producers, themselves included, decided to close down their 
works, as it seemed useless to operate at a loss and to accumu- 
late stocks for which there was no immediate demand. All 
things considered, it must be admitted that the nitrate in- 
dustry had withstood the shock of this unexpected and violent 
disorganisation remarkably well, and events were shaping 
themselves in the direction of more favourable conditions. 
Their article was not a luxury; it was a necessity, and for that 
reason he thought the operators of nitrate grounds might look 
forward with confidence to a period of considerable activity 
when the time came to replace the sword with the ploughshare. 

THE ACCOUNTS. 

Turning to the accounts, he said that the net profit for the 
year, after making provision for London expenses and the now 
onerous item of income-tax, amounted to £6,533, which, to- 
gether with the sum brought forward from 1913, gave them a 
credit balance of £8,394, out of which the board recommended 
the payment of « dividend of 5 per cent., less income-tax, 
absorbing £5,052. The board regretted that it had been neces- 
sary to reduce the dividend to 5 per cent.—tne smallest annual 
distribution yet made by the syndicate. The abnormal position 
produced by the war had, however, been almost wholly re- 
sponsible for the setback. It was also proposed to write off the 
expenses incutred in Chile during the stoppage of the oficina in 
the months September to December, and amounting in all to 
£2,694. This left £647 to be carried forward. With regard to 
their programme for the future, the board were closely watch- 
ing events, and immediately they could reopen the oficina with 
advantage they would do so. In the meantime, they had in- 
structed their West Coast people to attend to some necessary 
repairs and alterations to equipment, and had also authorised 
the collection «1 stocks of raw material in the Pampa. They 
would, therefore, have everything prepared well beforehand 
for reopening, and would have facilities for rapid and econo- 
mical manufacture. The year under review had been one of 
exceptional difficulty, trying to the board, the coast agents, 
and manager and oficina staff. Their West Coast people had 
done exceedingly well under the unusual conditions, and 
although the results obtained did not compare favourably with 
those of previous years, the fault did not rest with the officials 
of the company. In conclusion, the Chairman moved the 
adoption of the report and accounts. 

Sir Archibald Williamson, Bart., M.P., seconded the motion, 
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which was unanimously agreed to. The formal business was The following shows the amount of Circulation 


; ; : » Bulli 
transacted, and votes of thanks to the chairman, the | departments, Banking Deposits, Banking Securit 100 in 


; ies, Resery 

directors, the West Coast agents, and the oficina manager and | Rate of Discount tor three months ended May 10, 1915 :— — 

staff terminated the proceedings. ee adie. Renae 

= : — AL, Circulation ete 

nan out (excluding 

Date Bullion. for Export, Bank Pog, Deposits Banking Reserve. 

or Bills). Depart. 
Earmarked, ment. 
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FOR 
EDUCATIONAL ENDOWMENTS 


of Reserve 


we | & ot Rossexs 
ii ita i at! Bank Rate. 





ped. Messi seo. s15;0 34,222,880 15975 ‘ : 

eb. , C00 in 34,222,880 159793482 129,855,963 4 

Mar. 359,992,087 1,277,000 out 34,532,920 170714333 145,691,287 ‘soo 
10 59,876,955 260,000 in 34,296,300 179889991 154,147'814 44 ox ces 
17 59,465,251 274,000 out 32,615,470 171354142 145,799,173 43.849°781 
24 57,248,528 1,624,000 out 34,165,070 185129355 161,950,781 41\532'45g 
31 53.868,251 1,789,000 out; 35,175,465 203403785 184,609,739 37'144 Tag 

Apl. 753,751,028 620,000 in} 34,940,930 202919485 183,369,842 37'260,098 
14 55,311,986 1,984,000 in| 34,586,545 207126018 185,673,416 39'175,641 Ist — 
21 55,640.385, 60,000 in! 34,352,370 214163414 192,132,715'39.758015 jah — 
25 55,514,589 482,000 in, 34,685,560 219097516 197,757,153 33,078,829 1% — 

May 556,303,827 1,685,000 in|} 34,944,955 219294148 197/196,170 38's08'872 Jf 
12 63,628,442 7,791,000 in 35,002,715 223478928 194,116,203 47,075,727 9)" — || 
19 6),706.954 1.638.000 out 34,092.29 225007174 196,577,051 46,154,703 20) — 
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Apply to—A. D. BESANT (General Manager), 
Clerical, Medical and General Life Assurance Society, 
15 St. James’s Square, Pall Mall, London, S.W. 





Subjoined is our usual table, affording a comparative view of the! 
Bank teturns, the Bank Rate of Discount, the Price of Consols 
the Price of Wheat, and the Leading Exchanges during a period of | 
three years corresponding with the present date as well as ten years | 


‘SCOTTISH UNION & NATIONAL |“ “— 


| INSURANCE COMPANY, as cremate | Mag? | Marz | mag | sss | me f 
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with the present week. 1912. 1913. lyi4. ' 19i5, 
ESTABLISHED 1824. > | encore | aeveeresruanst | cecniaisticeensiasee, amines 





Circulation (excluding £ £ £ £ £ 
FUNDS - - - £10,000,000. Bank post bills) ..... +++ 28,795,790 28,884,350 28,380,490 28,675,800 34,002,225 
—— - » Public deposits .......... 10,946,060 20,453,522 13,946,450 19,508,861 130,382,328 || 
| FIRE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANNUITIBS, | Other deposits..........++ 41,622,395 37,189,945 40,720,211 39.456,150 94,624,846 || 
| PENSIONS, LEASEHOLD, BURGLARY, GLASS BREAKAGE, TRANSIT | Government securities... 15,749,522 14,155,025 22,802,275 11,046,570 51,043,491 
| OF SECURITIES, FIDELITY, PROPERTY OWNERS’ LIABILITIES, | Other securities ........ ++ 28,459,533 31,718,980 31,881,959 59,831,545 145,533,540 
| MOTOR CAR RISKS, HORSE DRIVING ACCIDENTS, THIRD PARTY. | Reserve of notes and coin 24,228,440 29,602,376 27,776,475 25,723,755 46,154,103 || 
| MARINE AND EMPLOYERS LIABILITY INSURANCES EFFECTED | Ooin and bullion.......... 36,579,792 40,056,726 37,706,965 35,946,555 61,705,94 
ON THE MOST FAVOURABLE TERMS. Proportion of reserve to a om, 508% sy | me | 
i : jabilities ......-+-e+ee- 39 ‘ 
Edinburgh: 35 St. Andrew Square. Bank rate of discount .... 24% 3% 44% 3% 5% || 
London: 5 Walbrook, E.C., & 55 Pall Mall, S.W. Market rate,3months’bills = 2; 234 at th 248 | 
Price of Consols ..... cress 908 77 fs 143 748 = 
Price of silver per 0Z. .... 264d 28nd 28tad 26 rad 2344 } 


Average price of wheat.... 303 8d 37s 8d 328102 323 7d Gls 7d | 
ke ° Exchange on Paris (short) 25.174-224 25,.239-282 25 214-223 25 174-20 25.5846 
e ait TS azette. — Amsterdam (short)... 12.13-24 12.12-1§ 12.2¢-24 = 12.24-24 = 12.084-13) |) 
— Hamburg (3 months) 20.62-66 20.08-75 2075-77  20.t6-10 © 
pst (learing-nouse return .... 259.214,000 288,161,000 371,795,000 560,043,000 238,617,000 | 


} 





The amount of the ‘‘ other deposits'’ compared with the “other | 
securities,'' showed in 1905 an excess of £13,152,522; im Igi2 an) 
excess of £5,470,465; im 1913 an excess of £5,53 172; and| 
in 1914 a deficit of £435,215. Im 1915 there is a deficit of | 
£50,908,694. 


BANKERS’ CLEARING RETURNS. 


The following figures from the official returns show the amount) 


BANK OF ENGLAND. 
Accounts pursuant to the Act 7 and 8 Victoria, cap. 32, tor the 
week ended Wednesday, May 19, 1915. 
ISSUE DEPARTMENT. 
£ £ 
Notes issued........ 78,860,250 Government debt .. 11,015,100 











ate en +< 1,454,900 heques cleared at the Bankers’ Clearing-house. 
ee Sosa = seen separately, together with the total increase 
78,860,250 78,860,250 | or decrease to date in each case :— 
BANKING DEPARTMENT. 7} 3 3|———— = cae aasieapeaalaraiiaeampiainalnaamibiiial — 
£ £ Weeks Ending | Town Clearing. | ee Total, 
Proprietors’ capital .. 14,553,000 Government securities 52,043,491 | ——— : eucaidle pakspacicaaiiah Stina _ 
Rest...+ee+++eeeeee+ 3,124,717 Other securities ....145,533,540 5 6s.681000  3,110,820000 


1915. £ 
January 1 to March 31 ..| 2,745,136,000 


Public deposits* ....130,382,328 Notes ............ «+ 44,858,025 7 voscoamanmene 177,616,000 | 24,243,000 201,859.08 
Other deposits ...... 94,624,846 Gold and silver coin.. 1,296,684 | P14 Siitciecsesecees| 22840000 | 38150000 255a7040) 
Seven-day and other OO sccovoqnssbenees ° ayer arty 2.9, 
ME kaséicciccss “REE ig ap nanwecencenaces 223,411,000 | 32,435,000 25600 
« ia ae oe a eee eae 205,031,000 31,502, ‘ 
242,731,740 242,731,740 . eeeeeerereeeee 205,879,000 | 31,738,000 258,617,000_ 


seeeeereeteereee 








* Including Exchequer, Savings banks, Commissioners of National Debt, and 





























Dividend Accounts. Total, 1915 ere an ea 4,240,396,000 577,684,000 4.8 18,080,000 
— May 20, 1915 . J. G. NAIRNE, Chief Cashier. Corresponding total 1914 is eee 7 555516,200 ae 
e following were the changes in the principal accounts when | Increase or Decrease In!) — 2A my »,000 168.000 — ao % 
compared with last week :— ? _ 115... a = 393% = 5% = ! 
wae. Decrease, | Gross — in 1914 ......-- Leos pu se 00 14,666 OD | 
‘ £ OS: eer oseece j 481, 5 
Circulation (excluding 7-day and other bills) .... : i — 1,752,339, — 19,017,000 —1,7 
Public deposits ........ Sedan ee ne Te : ee : ae - tet = 137% = Wns 
Other deposits ....... esenessheones Be ee 989.748 | ————— — 
Government securities ..........ccccccccsecccees te are 2 . 
Other WEIN oss 6waearGabSsaddecxca.ce ire ie SpeciaL Days. ee 
i eotehacdssssebitbiedeemsavabsaidcouss. 2 irks re | noite 
ee en eee Rem . *. eeeeeere 1,921,508 a | “ Fourths "“ of the 
SS pateemnegasettaaenn esc eer ae ing | “SO | ee 
eeeee - ee eeeereee A 9) | Sas a 
ee ae aoe * Date 
diene ee nae Blu! | gapfioola te cloanenstan 
| gan, Id..ceccese-|  38196000/May " 6} © 53,873,000|Aug. 4 /Ganke 
=... || Advances to— Redemption Account 9B. ccccccces 37,200,000\June 2) 174,323,000\sept. * 449,000 
a: — — b. UITT!| 36:2 70,000| July 1) 97,368,000. Oct. *3) 40 
Notes | 253 | . : Sie eee BI] salggetaoo|Nov. 8] 424696,000\Nov. 4 
Bete, Our 1 338 | #8 ach 24 Fes 84 B | war. 11.2......-| 37,869,000|Dec. ‘Dec. §| 562500 
standing. £2 [Bankers. $9 SEs 2 S85 3354 [OM ae] qxzsicoo) ass. | 29 42,598,000 
1s | ga 9°S SZ S85 geo R | april i4..........| 45,82),000|Jan, 6) 37,627,000 Jan. f) Sertaxay 
one a", 8 2\86 a Tesicsenas] 37,480,000/Feb. 3} 44,335,000, Feb.  # 000 
os ret 2 . eee May 23...cescces! 36,154,000| Mar, 1 Se pod pri +3, 46,5140 
Feb. " 36 062,971) ia ee «+ 25500000 70-7 nortses 1 of 3755 A = 5| 45,047,000,May 4 a 
Poe pe ena : 26500000 72°3 8,923,546 1.078.716 a anes araeneyy 
Sie | | 159,000 |<. grsoo000 T+1 Soonee Fae | Toml,i915 ...--.| 350/500]. 251,190,000. neu 
17 37602936 | 2. eae +» 27500000 75°5 5,000,000 4,746,569 | Corresponding | 396,981,000 
24 38,087,608°5) ° 000'| :* 27500000 73:1 5,000,000 4'943,936 total, 1914....| 885,568,000) +. 343,875,000, oe) | SORE 
31 eae 11608'5) ++ || 159,000 |... 27500000 72'3 86231765 1,805,432 | Ine. or Deo. {|— 534,909,000) «. | - 112,685,000, + |= “isy 
Apl. 7,40,787067 | °. || isso, 7. 3700800 69:1 a6231769 3519690 in 1915 {i= BO40% | ce fs S2IE% | ve 
‘aeveweel °° * 291 comaenmeantarenee tact STORM | a 612,526,000 
“ aL ensato 5} ee ene | ++ 27500000 66°7 8623,1765 4,991,397 | Gross totalin 1914 1,481,780,000|_.. | oct | gezsape 
42:093,2875, * i | ++ 27500000 66°0 8623,176°5| 5,370,.993'5 | Do 1913........|  2,082,03!,000} «. 781,892,000, «+ |- 49,162,000 
May 9 42,998.63451 " ieee en oe oe 65° $625,176 5,857,111 | Inc. or Dec. 1] - 600,251,000} +. |- | ee | "p51 % 
12 43,519,019 -» |} 139,000 | : "0 8623,176°5 6,736,458 in 1914 ....i = 16°69 % - 34-06 , 





Si 65°5 $623,176" 6.256,842'5 
19 43,795,325] 302,074 159,000 | .. 28500000 63'5 9585,827°5 5.872.570 * The fourth fell on Sunday. 
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—————| i. | wa | tne den 


Week ending May 15.. 
| 


| L- 


Jan. 1 to May BD cacoestaee 


] 


May 99, 1915. 
Sa 





PROVINCIAL CLEARING RETURNS, 


i ee) ee) Re 


060,400 133,889,800 —16829400. 12°57 
6,631,200 6,888,600— 257,400 3-73 


Total to date......+- 123,691,600 140,778,400 —17086800 


12:13 


Jan. 1to May 8 ....-. 95,194,000 93,750,400 +1,493,600 1-54 
Week ending May 15.. 6,099,300 4,787,600 +1,311,700 27-39 
Total to date....++. 101,293,300 98,538,000 +2,755,300 2-79 

| euscnAn— 
| Jan.1 to May 8 ...+-- 29,327,500 30,644,700—1,317,200 0:59 
| Week ending May 15.. 1,460,500 1,408,500 + 51,800 3.67 


| Motal to date.....0.. 

N-TYNE- 

' Jan. lto May 8 ...... 
Week ending May 15 .. 


Total to date.....ee. 

| surstoL~ 
Jan. 1 to May 8 ...... 
Week ending May 15.. 


! Total to date.. eee. 


| LEICESTER—- 
Jan. l to May 8 ...... 
Week ending May 15 .. 


Total to date.....ee 
NOTTINGHAM — 
Jan. lto May 8 ..... : 


Week ending May 15.. 
Total to date... 


30,787,800 32,053,200 —1,265,409 3-94 
23,986,300 2,818,100 +1,168,200 5-12 
1,501,000 _ 1,067,009 + '434,000 40-67 


25,487,300 23,885,100 +1,602,200 6-70 


13,933,000 13,948,000— 15,000 94 
628,000  659000— 31000 47 
14,561,000 14,607,000 46,000 03 
7,168,900 5,892,800 +1,276,100 91-66 
487,300 547,300 + 140,000 49-3] 
7,656,200 6,240,100 41,416,100 22-69 
6,658,100 7,696,200 —1,038,100 13-49 
323,900 °308300+ 15600 5-06 


6,982,000 8,004,500 —1,022,500 12-77 


PORBIGN BANK RETURNS. 


The principal items in the last weekly accounts received from 
| the leading Continental and the New York Associated Banks are 


compared below with the previous statement and with the corres- 
Statement of last year :— 





May 


BANK OF FRANCE. 


13, 


1915 


ASSETS, 


£ 
Coin and bullion—Gola 156,626,00C 165,080 


Silver 
LiaBilaTiEs. 


ent deposits .. 
Private deposits. ... oo 





te 15,009,000) 15,061,000 25,177,000 — 
Discount and advances. 134,626,000 0c! 87'152,000 


May 5, _ 


1915 


Asserts. 
Coin and bullion—Goid.. 


a Silver. 
Diseounte and advances 18,9990 


LIABILITIES. 


Hotes s circulation .. 





Comparative Increase 


May 6, | May 14, or Decrease. 
1915. | 1914. on. Last Year, 
oJ £ & 


£ 
,000 146,973,000 — 8,454,000 + 9,653,c00 
52,000 —10,168,000 


135,956,000! 87 131,000 — 1,350,000 +47,495,00 
Notes ...... 469,522,000 468,609,000'233.76¢ 
is dé ances 522, 609, 769,000 
Governm 3,206,000 
95,287.00C 91.595,000' 27,711,000 + 1,652,000 +65,576,C00 


NETHERLANDS BANK. 


915,000 + 235753000 
296,000 — 2,761,000 


t+ 


2,910,000, 5,967,000 


“May ay 


May 2, Last | 
1915, 1914, Week. Last Year. 
£ £ £ £ 


£ 
25,098,000 24,857,000 13,581,000 + 241,000 +11,517,000 


187,000 652,000-—- 23,000— 488,000 


vances 18,939,000 19,467,000 14,315,000 — 528,000 + 4,623,000 


+ 40,567,000 41,206,000 27,811,000 — 699,000 + 12,695, 
3.050.000 5.057.000 354,000 — 7 000 


BANK OF ITALY. 


7,00) + 2676 000 





Pee eeen. 








| March 31, March 20, March 31, Last Last 

| ae 1915, 1915, 1914, Week. Year, 

j Total cash ’ : £ z z £ 

Talend tth eosessseseeens 53,664,000 53,572,000 48,846,000 + 92,000 +4,818,000 

i 52,260,000 30,791,000 17,060,000 + 1,469,000 + 15200000 
il lew iiawains 1,823,000 3,000 5,088,000 -— 485,000 —1,265,000 
Gorerserent oso73% ead 10,562,000 9,770,000 3,942,000 + 792,000 +6,620,000 

b erurities .. 8,365,000 8,340,000 8,062,000 + 25,000 + 303,000 
ote ci 

— ae 89,913,000 87,217,000 64,561,000 + 2,696,000 + 25352000 

| ttt et eee . 2.3.257.000 21.448,000 7,178,000 + 1,8C3,000 + 16079000 

, aaa BANK OF NORWAY. 

ae Bis.” “ats.” | “isla” | Week. Last ¥ 

| : | 15. i4, eek, st Year. 

‘Gog ,, Assets, 7) £ é £ 

Ie sib 3,437,000 2,645,000 + 72,000+ 792,000 

| a Tumeni ge. 2240000, 2,517,000 1,765,000 + 25,000 + 774,000 

Riches ssce. | _ 637,00C/ 637,000 486,000 .. + 151,000 
eta | 4,597,090 4,770,000 4,126,000 — 173,000 + 471,000 

Cire z 5 

Devonite at soe : 71665,00 | 6,105,000 — 130,000 + 1,560,000 


7,793,000) 
1'ogn'000 586.000 + «=—«17.0 + 511.000 








AUSTRO-HUNGARIAN BANK. 


| vuly 42, | 
| igi4. * | 


Ooi Asserts, 388,000 999,000 

824 bullion—Goia, | 61.578,000 51, ? 5059.00 — 74,000 + 1,347,000 
10,793,000 

40,000! 12,066,000 oe 000 +. 378.000 — 2,260,000 


Silver, 12,1 


aman : h 


“tee eeeeeee| 88,740,000 


dul duly 25, ase 
i914, | 1913. | bet am Last Bows. 


40,143,000 4 
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BANK OF SWEDEN. 





May 8 | May i, May 9, Laas 
1915, | 1915. 1914. Week. Last Year. 
ee ee 6,301,000 | 6,30 72,000 519,000 
Man teal aa | eS setae 
foreign bills .......... 3,537,000 | 4,019,000 6,359,000— 482,000 — 2,822,000 


Swedish and foreign 
Government securities 
Discounts and loang 


2,760,000 | 2,768,000 1,805,000 — 8,000 + 957,000 
LiaBiLi s+++ 7,636,000, 8,028,000 6,275,000— 392,000 + 1,565,000 
TIES. 


Notes in circulation .... 15,040,000 15,637,000 12,068,000 — 597,000 + 2,972,000 
Deposits at notice ...... 3,961.000 3,928,000 4,547,000 + __ 33,000 — _ 586,000 


IMPERIAL BANK OF GERMANY. 





May 15, May 7, May 15, Last 
1915, 1915. i914, Week. Last Year, 
ASSETS £ £ z £ z 
GON nceacesbance es++ 118,808,000 118,667,000 67,133,000 + 141,000 +51,675,000 
GENO wetacscacsens ‘ 2,415,000 2,423,000 16,590,000 — 8,000 —14,175,000 
Treasury notes...... 25,857,000 31,465,000 3,566,00C — 5,608,000 + 22,291,000 


Discounts & advances 200,288,000 193,355,000 44,413,000 + 6,953,000 + 155875000 
LIABILITIES, 


Notes in circulation 259,949,000 262,115,000 95,555,000 — 2,166,000 + 164394000 
Current accounts.... 77,380,000 74,221,000 47,064,000 + 3,159,000 + 30,316,000 


The Reichsbank has been relieved of its obligation to convert its notes 
into gold. 


NEW YORK ASSOCIATED BANKS. 


May 15, May 34, May 16, Last 
1915, 1915, 1914. Week. Last Year. 
ASSETS, £ £ z£ £ 2 
* Reserve, own vaults.. 84,666,000 83760000 | 6902000 { + 000 } 
Do. Fed. Res. Bank.. 25,520,000 23714000 — 194,000 } +12,786,000 


Do. other dep'tories.. — 6,602,000 5,534,000 ) 19100000 | +) 968.400 
Loans and discounts. . 488,094,000 492,062,000 427,880,000 — * 3,968 000 +€0,214,000 


LIABILITIES, 
Circulation.......0.-> 7,570,000 7,568,000 8,354,000 + 2,000 — 764,000 
Net deposits (inc, U.S. 

Govern. deposits)... . 496,248,000 496,662,000 412,554,000 — 414,000 + 85,694,000 
RESERVE (aggregate). . 114,788,000 113,008,000 102,002,000 + 1,780,000 + 12,786,000 
Legal reserve ........ 81,008,000 81,168,000 95,965,000 — 160,000 —12,958,000 
Excess reserve........ 35,780,000 31,840,000 8,036,000 + 1,940,000 + 25,744,000 


* Prior to November 21, 1914, the Reserve was divided into “* Specie " and 
** Legal Te nders,”’ 


SWISS NATIONAL BANK. 


May 7,  April30, May 7, Last 
1915, 4915. 1914. Week. Last Year 

ASSETS. £ £ z z £ 
Coin and bullion—Gold..' 9,652,000 9,636,000 6,792,000 — 4,000 + 2,840,000 

a Silver 1,626,000 1,555,000 704,000 + 71,000 + 922,000 
Darlehens-Xassenschein. 736,000 752,000 ie = 16,000 + 736,000 
Discounts andadvances,. 5,249,000 5,285,000 4,442,000 — 34,000 + 807,000 

LIABILITIES, 

Notes in circulation .... 16,141,000 16,356,000 10,784,000 — 215,000 + 5,357,000 
a nnhinstanaunseds 1,992,000 1,934,000 1,570,000 +  58,000+ 422,000 


The monthly statement of the Swiss Federal Loan Bank (Darlehenskasse 
dated March 35lst, shows total issues of £1,634,000, of which £819,000 were 
held by the Swiss National Bank. 


BANK OF SPAIN. 
May 14, May 8, May 16, Last 


1915. 1915, 19:4. Week, LastYear. 
ASSETS, £ £ £ £ £ 
Gabe .ccccescce eesesnnsi 26,106,000 26,067,00C 20,701,900 + 39,000 + 5,465,000 
OE candedenseccaceene 29,348,000 29,524,000 28,781,000 + 24,000 + 567,000 
Loans and discounts .... 32,733,000 35,008,000 31,645,000— 275,000 +1,188,000 
Spanish 4% stock........ 13,777,000 13,777,000 13,777,000 ee .e 
Treasury bills, obliga 
a Perera ,000,000 6,000,000 6,000,000 ee ee 
LIABILITIES. 
Circulation...........+.. 80,160,000 80,138,000 76,668,000 + 22,000 + 3,492,000 
Deposits and current 
eee 26,977,000 26,834,000 19,282,000 + 143,000 +7,695,000 


NATIONAL BANK OF DENMARK. 


Mar.oi, eb. 2/, Mar. 31, Luast 
1915. 1915. 1914. Month. Last Year. 
£ £ 


£ £ z 
eeee- 5,952,000 5,816,000 4,168,000 + 155,000 + 1,784,000 
«.—_ 245,000— 208,000 — 114,000 as es 
5,524,000 3,524,000 4,553,000 + 1,800,000 + 771,000 


ASSETS. 
Coin and bullion... 
In foreign State banks 
Loans and discounts.... 














Debtors abroad ........ 1,964,000 1,255,000 1,266,000+ 711,000+ 698,000 
ee. cca ceaccnesees 1,203,000 537,000 588,000 + 666,000 + 615,000 
LIABILITIES, 
a 10,635,000 6,642,000 8,143,000 + 3,993,000 + 2,492,000 
Deposits and current : 
QOOOUBED . cc ccccccceses 276,000 565,000 371,000 — 289,000 — 9,500 
——— 
BANK OF RUSSIA. 
ee April 23/ sae — au as 
May 6, 6/29, May 6, . 
1915, 1915. 1914.’ | Week, [*s* Year. 
ASSETS, & £ £ £- £ 
Godh .ccccccee ee eeeeesees {157,226,000 157,321,000 157,907,000 — 95,000— 681,000 
Balance abroad.......... 13,930,000 13,949,000 20418,000~— 19,000— 6,488,000 
Silver and subsidiary coin} 5,402,000 5,400,000 7,295,000 +  2,000— 1,895,000 


Securities and short loans} 39,118,000 41 057,000 33,157,000 —1,939,000 + 981,000 


Treasury bonds .......: 147,097,000 145,529,000 es + 1,768,00C + 147097000 

Other loans and advances} 47,877,000 48,999,000 36,152,000 —1,122,000 + 11,745,000 
iti belonging to 

7 “een pccn sire 9,351,000 8,775,000 9,551,000 + 588,000— 200,000 

Miscellaneous ..........| 10,981,000 10,866,000 10.701.000+ 115,000+ 280,000 

Balances due by branches 


and treasuries ........| 51,477,000 41,381,000 + 10096000 + 51,477,000 


459,000 473,075,200 280,141,000 + 9,384,000 + 202518000 


ee ee 


334,899,000 327,729,000 162,224,000 +7,170,000 + 172675000 
6,500,000 6,500,000 5,500,000 | 


* 





LIABILITIES 
Notes in circulation .... 
Capital of the bank...... 
Deposit and current 
BCCOUNES 2... ceeeeceeess 


114,121,000 111,742,000 63,361,0U0 + 2,379,000 + 50,760,000 
20,212,000 20,558,000 45,523,000 -— 326,000 —23,111,000 
7,727,000 7,565,000 4,526,000 + 161,000 + 5,201,000 


1,207,000 .. |— 13,207,000 


482,459,000 473,975,000 280,141,000 + 9,384,000 + 202518000 





eee ren 
rs . 
/ A hi... 
Fitted cbethiaenabtiramee eretiaten Siete’... -<taeeeeene eee 
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NATIONAL BANK OF BELGIUM. 








|; Aug.6, July, Aug. 7, Last 

ASSETS. 1914, 1914, 1913. Week. Last Year 

Coin (gold and silver) and £ £ £ £ £ 
Dun cssnseseseeenn 15,980,000, 12,708,000 12,224,000 +3,272,000 + 3,756,000 
Other securities ........ 41,380,000 33,483,000 27,855,000 + 7,897,000 +13,545,000 

LIABILITIES. 

Notes in circulation .... 51,800,000 44,766,000 39,460,000 +7,034,000 + 12,340,000 
Current accounts...... . 6.263.000 4,969,000; 4,666.000 + 1,294,000) + 1,597,000 


In the above tables the Russian rouble is converted at 2s; 


the Reichsmark 


is converted at is; the Austrian crown at 10d; the Dutch florin at 1s 8d, the 
Swedish and Danish kronor at 18 per £, the Norwegian kronor at 18/15 per &, 


nd the franc, lira, and peseta at 25 per £. 





specting the silver market :—‘* The market keeps in good h 
but competition for supplies is rather slight at the 
time. As a consequence, quotations dipped during 
although sellers were not at all prominent. 


iMay 22, 1915, 


i 





SILVER. 





Messrs Samuel Montagu and Co. write, on May 20th, re 


Present 
Ting the week, 
After remaipj 


American currency is reduced into 


English money at 4s per dollar. 


CURRENT RATES. 





The subjoined table shows the rates quoted from day to 


day during the week :— 


Last 
Fridy. Sat. Mon. Tues. Wed. Thur. Fridy. 


at 233d on the 14th instant, the price rose to 23164 on the 
15th, and from that point sagged jd daily, until 234d was 
recorded on the rgth. To-day a fresh burst of activity from 
the Indian bazaars coming upon a somewhat depleted market | 
caused a rally to 23%;d. Fora long time past the Indiag/ 
bazaars have not shown special activity with regard to silver | 
speculation. But recently an inquiry has set in for an 
not only involving the purchase of silver outright, but alsa | 


Bank rate .......seeeeeeeeeeeeres 314.3 5 5  $& §& | the acquisition of call options. The governing idea seems tol 
neat taet acon caine 28 «eg 28 «28 2 2B 0 2m®_R 2a g| De that a substantial advance in price is likely to accompany | 
oe vette tees eeeeees ats § 38 i = : ts ie an ‘ os the cessation of war. Attention is attracted to this move.’ 
6 months’ do...........-05- 3 UMTS 3° 3t# | ment because of the untoward circumstances which haye| 
ee ee 22 -28—=«ssiksiakSs«2gSsg”~Ss«d| attended similar speculation in the past, and because the| 
Se eetaesaeneneeient a 3 3 A 33 33 34 operations, so it is rumoured, are of a size sufficient to be a|| 
Loans : Day to day.......scccece if 214 3 i 2 1h 3 14 214 3 1g 3| factor in the market. It is said that the principal bull| 
Fortnight (at last Settlement) .. 44 48 4hC«dC tia | operator alone was holding about 2,500 bars for the May 
Sore 61 Se 6S fe ee! oe | settlement in Bombay, and that there was a tendency on the 
MRI cdecisacvininitiens se 2+ 2 2 |2t 2% 2% 2% | part of up-country dealers to follow his lead.” 


The following is a comparison of quoted money rates with | 


previous weeks :— 


' 


Trade Bills.* 


a, 


tw. 
=o Bank Bills. 
== 3 Months.'4 Months.'6 Months |3 Months. 4 Months.'6 Months 
1915. ‘O % % % | % 
Mar. 5..|31 | 1% 461% 44,18 2h) 4 
12..j1 &) 1g i 2. 2 4 
19../14 ar 23 fy: 2 te 4 
2%..)13 4 2 z | 24 i at 4 
31..jlt 4 | 22 ta 24 z 34 4 
April 9.. if ¢ 3 & | 3d 3/3 a 4 
16...12 2 26 3 32 fri 5 44 
23. .\2 2% «5 Sd gr) 32 s 4 
30..|2 24 ta! 3 415 % 4 
May 7../2 2é 3 s 4 
14. ./2 2+ 41248 3 13 + 
21..113 3 | 24% 4 








| 24 8 Stk 


Oe OHO ERR OP BRR Pe 





a 
-~ > 
a 

qoamauan noo ooo 


* These rates range from those current on the very best paper to those paid 


on bills for which the Bank rate is usually required. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates 


| 
| 
a® 
44 
4h 


| 
| 








The movements in the spot and forward prices of bar silver | 
from day to day during the week have been as follows:— 


Cash. Two Months, | 
d d | 

May 15....cccccccccccccccees SIGE core oe 
a ivtsskvcecsessanesobes 2 Seay | 
om ii ncccesecesecseccocese BO sees 6 | 


Gane ae ae ue 
nT eae 


ie Bl wccccccccccccccccccce 


INDIA COUNCIL BILLS. 





The India Council on Wednesday offered for tender 
Rs.3,000,000 in remittances on India, and the applications 
amounted to Rs.97,95,038, Rs.2,95,000 being for bills, 
Rs.35,00,000 for immediate telegraphic transfers at 1s 4d, 
and Rs.60,00,000 for deferred telegraphic transfers at 
1s 335d. The following statement gives the result of the 


5 














Latest “Ate . Latest Rates | sales from the beginning of the current financial year :— 
Dates. Ex- Usance. D: oon: of Ex- Usance. 
** change, AreS+ change. Rs. & 
| Paris ...... May2l 2595 Cheques Madrid......May2l 25.09 At sight April 1, 1914,to March 31, 1915.........++- 112,853,391 7,526,349 
Amsterdam.. — 21 12.10 a Rome........ — 21 28.173 a i. <a 9 
Raectin . sci — 2) . Short. Rio Janeiro... — 2] 1234 90 dys st April 1, 1915, to May 12, 1915 .......... ee 18,060,412 1,203,259 
}} Do wesees = Bh se 8 days Valparaiso — 21 8d 90dysst Week ending May 19, 1915............+0- 3 030,000 201,529 
Christiania... — 21 1835 Short. Buenos Ayres — 21 484d 90dysst a —— 
Frankfort .. — os ” Montevideo... — 21 523d 90dysst DOG ncdecsccccecdcsviceceseseses - 21,090,412 1,404,788 
Vienna...... — 21 aa ts Calcutta — 21 1/3#2d teleg’ph : 
Petrograd .. — 21 1224 3 monthsBombay .... — 21 1/348d transfer Allotments since last week :— 
New was. - 21 4.739 Cable. Hong Kong.. — 21 1/934 __,, R 
|| Switzerland. — 21 25.374 Short. Shanghai.... — 21 2/33d ; : 600 in bills 
sh <a aight Volk : Es a . Wednesday ...... 34,000 in bills on Calcutta .........--- ) atls 344, 
| Lisbon _..:- _21__S7a__ At sight Yokohama .. ai 20nd ad ~ gerne 34,000 in bills on Bombay .........-+++++ > about nl 
; Cee 78,000 in bills on Madras sense aees cacao ts 
cee 885 000 in deferred transfers on Calceutta..) at Js 
FOREIGN RATES. es ents 400,000 in deferred transfers on Bombay.- > pout x 
. : d ate Doge. eee: | Aigp. ~clmekene 1,069,000 in deferred transfers on Madras .. ) At Is 44 
_The oe discount quotations in the chief continental ss! Saeco £00,0C0 in immediate transfers on Bombay | “jn full. 
cities are as follows :— ie lll 15,029 in bilis on Madras .........-++++ At Is iid. 


Open — Open 

: Bank Rate— Market. | Bank Rate-, Market. 

: Changed. % % | © Changed % t 
Passe swcess Aug. 20,°14..5 .. .. | Zurich and 
Pc ceues Dec. 23,'14.. 5 . oe Swiss Bank 
Pamberg...< 206.35, ee. B a« co Tf ORAM ici c0s Jan. 2,°15.. 44 .. 4 
Frankfort.... Dec. 23,,14..5 .. .. | Petrograd .. July29,14..6 .. 
Vienna ...... Ani. 16,°15..5 . go” Oct. 27,'14.. 44 .. 
Amsterdam.. Aug. 19,'44.. 5 .. .. | Lisbon ...... Jan.15,'14.. 54 .. 
Brussels .... Aug. 20,'14..5 .. .. | Stockholm .. Jan. 5,"15.. 58 .. 
DOS scecave mem: O°94.5 Be is « | Christiania .. Aug.20,714.. 54 .. 
a re Nov. 9, ’14.. 3 s | Copenhagen.. Jan. 5,°15.. 54... .. 
GEOS ceccce Nov. 9, °14.. 5@ .. | 


GOLD MOVEMENTS. 





The foreign movements of gold to and from the Bank since Rate of | Dateot 
last week have been as follows :— Date Issued.. Amount. | Period. Allotment. | Maturity. 
ARRIVALS. £ WITHDRAWALS £ eee | 
Wed., Bars ........ 120,000) Mon., Argentina (set £ £sd | 
“ Miscellaneous oa aside) .... 170,000 | Sept. 16.. | 7,500,000 | 12 months 3 8 3 | Sept. 19,13 
(released) .. 50,000) Wed., — Foreign coin..1,042,000 | Feb. 23 ....!10,000,000 | 6 months 112 3 | Aug. 21, a6 
Thurs., Bars ........ 626,000) m Argentina (eet Feb. 23 ..../10,000,000 | 12 months 217 1 | Feb. 27, 1915 
Net efilux........1,056,000 aside) ...... 80,000 | Mar. 30 ..../15,000.000 | 6 months 21311 | Oct. 6 1915 
Thurs, Foreign coin.. 504,000 | Api. 6 ..../15,000,000 | 6 months 3 2 1 | Oct. 10, 1915 
| » Argentina (set Apl. 13 ..../15,000,000 | 6 months | 314 4 | Oct. yea 
aside) ...... 56,000 ‘a 4,650,000 | ~ Ss Placed 
| -_—_——— 
1,852,000 | 1,852,000 '77,150,000 | | 


—_—_—_—__ 
er S, 


Next week the amount to be offered will be Ks.3,000,000. 


TREASURY BILLS. 





The following table shows the amount of Treasury bills 
outstanding that were issued by public tender. The amount 
outstanding of new Treasury bills can be seen in the Public 
Income and Expenditure statement on another page of this 
issue. 
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EXCHANGES. 
LONDON COURSE OF EXCHANGE. 
a OR ee ee 


On Usance. 


Tues., May 18. 


THE ECONOMIST. 





Price Negotiated on ‘Change. 


Thurs., May 20- 





————__....,sssseeee 3 Months 12 53 12 68 12 53 12 6% 
cc svecsapeees Cable 12 09% 12 11k 12 10° 12 12 
ST oc iscuseneeeas 3 Months 28 40 28 65 28 40 28 65 
ST ccesecesusvers Cable 28 00 28 25 28 00 28 25 
Ditto «4 Oporto J akeuecnans 3 Months aa oe 
ST ccs snccacacnes eset Cable 37 % 3Tk 
TE ccccaudscbanneens Cable 4 79 4 80 4 78 4 794 
New Yor Oa kat eee Cheques 4 79h 4 8h 4 79 4 80 
oe ’ 3 Months 25 95 26 05 26 10 26 20 
Patitesessssseresseee*'"7"7°"""" " Cable 25 $7 25 62 25 6? 25 71 
aa... Ss einai wh eek 3 Months . = 
BET vecencoscacsceeseseses Cable 121) 1234 12141234 
OT emaris Cebphacntseneeshues 3 Months “e ne 
ST roe cr cspacanestens Cable 18 32h 18 52) 18 25°" 18, 45 
: Meee cocccsccsece 3 Months 4 464 46 5 4534 
Mee Gale .......----. Cable 24 75 2% 95 2 00 25 20 
ee 3 Months 25 75 2 8 25 75 25 8&5 
BS cin soxconeupns tes <1 Cable 25 35 25 45 25 3% 25 424 
SouTH AFRICA. 
London on S.A. 8.A. on London. 
Sight ....eeeeee eres A Gis.) Sight ....ccccccccece 4% dis. 
Wdays ...++- eevee . t ” 50 days eee ee ee eee 16 ” 
6) days ...seeeeeee in « PGS cc ctsccvess — 
Gays vseeeeeeeeee 23 yy SO days .cccccccccee BR yy 
JAdayS....+s0+++0e oS w ! 
AUSTRALIA. 


London on Australia. 


Australia on London. 


Buying. Selling. Buying. Selling. 
bs CE cece ‘ 999 - Ce saneca 1013 
98 On Demand.. Par. 99§ On Demand... 1014 
9 SOd/s ...... es 993 30 d/s -» 100: 
97 GO d/s ...... ee 984 GOd/s ...... 1002 


GOLD POINTS. 
The following are the standards for gold points of the 


iprincipal gold exchanges :— 
| Francs, FRENCH. Marks. 


} —4 per mille for us 
5.224—Par 
per mille agst us 


20.43—Par 


GERMAN. 
20.52—5 per mille for us 


Dollars. 


AMERICAN. 


4.89—5 per mille for us 
4.867— Par 


| LATEST EXCHANGES, 


The latest exchanges are :— 


NOTICES. 


We are informed that the Bank of Madras has opened 
branch offices at Madura and Salem. 
The Union Bank of Australia, Limited, have opened a 
‘branch at Te Araroa, New Zealand. 
| The Canadian Bank of Commerce announces that branches 


and Wychwood, Toronto. 












CoNnTANGO. 
May 26. 
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failure when it came out. 
Queensis to two points premium, while Canadians and 

It seems, indeed, as if 
ble stocks were the one thing wanted; on 





—_—— 


French ‘‘ cheque” exchange ........+. 
New York “ cable transfers "’ 


oeeeeeee 


25°95 
4°79 


THE STOCK EXCHANGE. 


SETTLING DAYS. 


ACCOUNT. 
May 28. 


20.33—5 per mille agst us | 4.827—8 per mille agst us 


| of the bank have been opened at Hantsport, Nova Scotia, 


Inthe week just ended Stock Exchange business has shown 
sigas of recovering from the very low ebb to which it had 

last week, following upon the loss of the “ Lusitania ” 
and the poor news from the front. 


The political tangle, of 


course, is not welcome, but hope grows that when settled 
usiness may feel the benefit. The most noticeable improve- 
ments this week have been in the new issue scrip which 
came out during the bad time. Mexican stocks were all weak 
% account of the information regarding the chaotic economic 
condition of Mexico revealed by the circulars of the Mexico 
mining group. Home Rails have all been dull, and Americans 
=e lifeless, Industrials seem to be out of favour for the 
time being, but in Kaffirs a little buying from the Cape has 
sven rise to hopes of better markets. 
€ are officially informed that the Stock Exchange will be 
Bei? (Saturday), May 22nd. 
Government Securities.— The Gilt-edged 

en more active than most others, but that is 
oats much. Short-dated Colonial scrips are perhaps 
y stock really wanted by investors; these continued to 
Indian btly throughout the week, and by Thursday the East 
lway Loan, which had been such a failure when it 

few days ago, rose persistently until the quota- 
regist ed par. Trustees began to buy it ; 50 bargains were 
Gin on Wednesday, and nearly as many next day. A 
co taken by the South African Loan, also 


The Victorian Loan 





1099 





Wednesday, for instance, there were 85 bargains in the 
three stocks—Victorians, Canadians, and South Africans. 

till there has not been much business going, even the 
cheerful news on Monday of the important British success 
near Lille and of French progress had little effect. The 
growing confidence that Italy would come in on our side had 
less influence than might be expected, and Thursday was a 
day of discouraging rumours, such as that of a great Zeppelin 
fleet over the North Sea. Dissensions at the Admiralty and 
the changeot Government were further disquieting 1nfluences. 
Nevertheless War Loan kept above 94. 


Price Latest Price Rise or 
Minimum Last or Business Failon 
Price. Friday. Done. Week. 
Consolidated, 2%, red.1923 .... 664 .. €G6f% .. 664 «. — 
Guaranteed 27% (Irish Land) .... 654 ~=««g«w 65¢a .. 654 «6. — x 
Le eal Loans S% Stock .....cccce 785 Cw 784 ws TE ce é 
Transvaal Government 3% Stock 88 ee 884 8, .«. — & 
WE 100 TIN icccciws  nccecccs - 94 Bey -- ve 
Ey Sn axhivectinhcossmetsces 230 2404 240+ + 8 
India 34%, redeemable 1931 ...... 802 80 803 
Do 3%, redeemable 1948 ...... 69 692 692 
Metropolitan Water Board 3%, B nat 744 74m ke ee 
Port of London 4%, B.......e..06 38g “a gi 893 .. — 


Foreign Government Securities.—Little has happened 
| this week, except an improvement in the new Argentine loan. 
This rose steadily for the first four days, though it is still far 
| from reaching the price ofissue. Brazils, on the other hand, 
| have been inclined to drop, and in sympathy with the further 
fallin the Rioexchange, the New Funding touched 75} on Thurs- 
day. Far Eastern stocks have moved doubtfully, with a ten- 

dency downwards. Chinese 4}’s lost } on Thursday, and the 5’s 
| of 1912 a point on Wednesday. Russians have been steady. 
German threes fell heavily, losing 14 on Wednesday, and a 


} 


| further 3 next day. Greek 4 per cent. Rentes lost a point. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 





| 
Minimum 





Price Latest Price Rise or 
Last or Business Fallon 
Price. Friday. Done. Week. 
Argentine 5%, 1886-7 ......ccccee 98 eo EE ee 99% .. — 4 
Brazilian 4% Bonds, 1889 ........ “s a 49 ae 48 -. —-l 
Cl Oe nanbscccaunténdee ° 63 ee 63 “< 63 
| Chilian 44%, 1895 ..........0c0e00 a we re a 
} Chinese Gold, 1896, 5% .......... 94 ee 984 .. 984 
Colomb'n Con, Ext. 3% Bds., 1896 48 es 48 ee 48 
Costa Rica 4% to 5%, 1911........ ee 53 53 q 
Egyptian 4% Unitied Debt ...... 85 ee 894... 894 ; we 
PEW UE. &4bstendedicnandeceoes ee oe 69 ee 69 sel 
| Greek Monopoly 4% .....ccccces 45 ee Ge te 474 Ke 
| Italian 34% Kentes ......-.eeeees a ee — 2% 
Japanese 4% Sterling, 1905 ...... 71 aan T335 .- 734 + 
| ae OS Gan és STR lee 88 + 4 
DA We, Se nkadubsethepaeecns 638 ee . 70 + 3 
| Mexican Consolidated, 1899 ...... oe ee 55 ee £54 : 
Peruvian Corporation, Preference 22 oe 22, wa 22 — 4 
Portuguese (New)... ..ccccccccses 53 nd 54 ee 544 
Russian, Series I1., 4% ....ceseee 73 ee 80h. 804 
ty yemlineccnatrnetsaery 92 1. Oh .. 93h » 9 
Spanish 4% Sealed .......ccccecs 80 ee 84 an 4 
Uruguay 36% Bonds .......c.00- en és a 644 
Venezuela 3%, Dip. Debt ........ 45 aa SOz .. 56x ia 
British Railways.—Nothiog good can be reported 
about the Home Railway market, except that sellers were not 
pressing. There was a temporary demand for Great Northern 


Deferred, North Eastern, and North-Western, but it was 
soon satisfied. Tuesday was a fair day, with gains of 
} in Midland Deferred and Great Western, while 
Brums rose }. Underground 6 per cent. Income 
Bonds fell 4 on the resignation of Sir Edgar Speyer. 
On Wednesday and Thursday the general movement was 
downwards, North Western fell 4, Midlands of each kind }, 
and Metropolitan fell again. There were rumours of an 
impending issue by the North-Eastern of a million in 44, at 
99, but the stock remained unaffected. The absurd London 
tram strike has increased suburban receipts without any 
effect on the prices of suburban or tube railways. 

Subjoined are the latest closing prices of the more im- 
portant issues :— 


Price Latest Price Rise or 
Last or Business Fall on 
Friday Done. Week, 
COND, an iancénccncncecdstcece 59 cece 59 e an 
Central London Deferred.......... 78 78 és 
Great Central Preferred............ 184 18 _ 
GEOR HASIOED cccenccccsccccenceve 42 eee 413 _ } 
Great Northern Deferred .......... . e- 42 — ¢ 
Se I ie tncednnensen ———— + ; 
Lancashire and Yorkshire.......... Ta - wnne 77 -- 
London, Brighton, &c., ‘A ...... | ee 61 — } 
London, Chatham, Ordinary ...... 94 9 ° 3 
Boe RG Ps onnccasacéces cecas 67 67 
London Electric Pref. ..........-+ 64 633 — 3 
| London and North-Western ...... 112} - 7 
London and South-Western, Ord... 104 coco 8 : 
Metropclitan Consolidated ........ 29 eée0 29 
Metropolitan District .............+ . ie 164 — : 
Midland Deferred.............-e0 . 64 coun 64 
North British Ordinary ............ mae esas 18h «ws — 2} 
North-Eastern—Consols .......... 113 éesa” > Se eae “ 
South-Eastern “A"’ .........seeeees Si once SE seen: > = § 
Underground Electric Inc. Bds..... 79 non 79 anke “ 
Do Ordinary, £10....... Geewecace mn weasel eer 4 
Americans.—The American market opened strong on 
Monday, with prices well above Saturday’s level, as Wall 
Street had become less anxious about President Wilson’s 
note to Germany. The market had already discounted the 
effect of the decision of the Interstate Commerce Commission 
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ordering the companies controlling the Great Lakes Steam. 
ship Lines to release their holding before December1. The 
improvement was maintained on Tuesday, but on Wednesday 
and Thursday movements became irregular, and several 























The following are the prices 






THE ECONOMIST. 


active shares :— 





‘May 


South African. 





22, 1915, 


. . Stn 
and variations of the More 


























_2a : : > £5 58, | : 
leading issues lost ground. There wasa certain amount of Transvaal 225 ¢3 .<% gu? £, 88. 
g § =a 23 ¢= Sans 9 ~on 
interest taken in Amalgamated Coppers on Tuesday, owing| Gold Mines. ¢ "5 Fa ges) ESm & S53 angio “A” (D 
to the issue by the Stock Exchange Committee of a notice open ap - gon a ™ Oo" Gap sage ca 
7 J é a z . FAVOR aosccce -eereee RSee idee eo b sE Ss on, wee 
pointing out that while dealings in the rights are allowed, | Aurora West United 43..  33.. .. | Van RynDp.(New) 2i7.. 2.4 wed. emer 
dealings in the Anaconda Copper shares resulting from the City end a a: or oe | ee ‘or lg. i h Bird Sma 
; Z . é . se . se = atersrand Dp, * 1 
rights are forbidden under a temporary regulation. Consold.Langlaagte 1? .. 13... .. | ; PR. Mtg pit. Amer. TO 
‘ . . Consold. Main Reef > ae Bruno Mon 
The following shows the net movement of the week of} Durban Roodepoort o aes eee Bru and 
some of the principal issues :— ae SO ORY «> ie Ap -.— do} ao Prps. dees dee Bag. Seine 
; ; SOONG <. dds casccee Bet oe pPecossocecs § Giese Wig orestal 
Price Latest Price Rise or . on 5° : #) Bechuanaland .... 7 oe Forest 
Last or Business Fall on Ginst _ at my B+ fs — te British S.A. Chartd. i?" | Gas Light, ss 
- eee Glynn'sLydenburg. §.. §.. « |e ; : Bee | 
Frida Done Wee 4 Car d Mot 
r so8 oo — Goch (New). «csceoss BEsc Ghee co | Ch . = et 33+. 3 om Ad] 
Amalgamated Copper........-+++++ 883 cove 68x 1... — § Heriot (New) ...... Saw. Seh.. + ge! Sideeedo Bart soce =Tiee Mise i 
Atchison Com. .. ..ssseereeeseees - 1024 103 + 4 Kleinfontein (New) 1dy.. 18 ..— @! pene Danmet .. Me gl 
Baltimore and Ohio.......ccescoece 74 oece 75 + |] Knight’ 3 3 ‘ Enterprise .....0.. TB. a “i ANA 
daltimore and Ohio. . ‘ 5 might’S .......04. qe. Ste. -- | Balcon fe. .. | 
Chesapeake and Ohio.....sescceeee 44h ee 42 24 Lancaster West.... gees fyee ce | Raleom .--seesee, ff... | 
— [ago, as and St. 1 - Pa "3 ' . — ,, Langlaagte Estate— it: » Sie «ae he ‘and Pt a ae j we! ie: 
enver ani A10 Grande rd. Shares ° : a Luipaard's Vlei.... 3. At.. - , + anc nhoeni * Boe oct 4 } 
| D > 5 ”~N a-cumul ative Pr he eeee 168 ‘ 148 + + Meyer and Chariton 54 .. 59 ..— a Rhod. Devp, Be. §.. bs 
Erie Railroad Common Stock. ..... 296 407 rt ~ Modderfontein .... 14 1445..4¢ : Sgossewsesce ies ates 
UE, dei tskecmmebidenkies 41 42 + ] in | 42% b | Mashonaland Agcy. .. 4 ' 
t ’ see neene =~ 4 Modderfontein(B).. 54 4% 4. *- ? is ae ee 
reat Northern Pref. .....cccccsese 1214 122 + & Nigel x 4 | Shamva Mines .... 1§.. 142..4 4 } I 
lilinois Central Shares .........0. lll 110 — j amen iienh a3. it en * TanganyikaConess. 13 la 4 || 
{ Louisville and Nashville ..... ietee: ae 122 os Randfontein Central t+ ake. eee Willoughby C ITS.» 6 2 Res “at 
| Missouri, Kansas, and Texas ...... 12} 123 — 4 Randfontein Estates 48. _* ZambesiaExploring §.. 4... ,, Capital .--- 
Ne w York Central ....... eRe eee 885 89 . t 4 PODEROOM sécccccese ly 7. 1: é ' d. Di  % debs. 
New York, Ontario, and Western.. 284 22 ‘i oe Roodepoort United. 3.. 3... .. and, amond, &c, Cap. reserv 
Norfolk and Western Common .... 10 i >  -§ | Simmer & Jack Prp. yy.. _yy-- ee | Anglo-French E; , a. | Gen. reser’ 
| Northern Pacitic «1. -ssseerere — 169 | Transvaal Gold.... 14x.. lax... | Central Mining and ve Loans 
Pennsylvania R.R. $50 Shares...... © 554 mt 8 S Ver REG ncscesees » Shree Bice ss Investment...... 7 .. Ghumd| | Trade ‘ait 
i a Le Fat eoebivasavesseesnbbeces ita i44 a | Village Main Reef... 13... ly. ee ee Cons. Gold Fields.. i. lh ee + | oe voye 
i ROCK [S1ANG CO.. .cccccccccsccvesece 2 — 4 i Wolhuter Gold .... 44.. . = De Beers Def. .... lA. a) | | : 
S nom Or 7 Eta ciaewene hes 17 163 7 } erG i ta 7 ; — pete sive ie i + Profit & 108 
Do Non-cum. Pref........ccsceee 55 54 — 14 Exploration ...... 2. : | 
Southern PaciGic ...cccccecescsece 31 903 - 3 | Gen. Mng.&Finance ih. ae 
} Un n Pacit DERESE oovcvcescncve e 128 129 + 1 D ' 10 “y rd re Ze Total .. 
| ; : - eep Levels. ; Goerz(A.)&Co. ..  @. 4 ee 
| 1) SS. Steel CORPOERLION coscveccccce en) olen 945 + § } Henderson'sTrnsv! 2 ' 
{ Do Pr peter Pte Pe Buseeas 110 sine: |e + 3 Brakpa 22 22 H. E. Prop ; eS ee ME’ 
‘ _ TARPAT ..-ceeceee fA-e {aee oe ae ro} cove ta tae oo | 
i Woosh Pret. StOGk iicwcesecceas ° eae 2 coon — fF Cinderella Cons - qy-e «- | Jagersfontein(New) 34 .. 3).. o | | 
| 7 : : y City Deep ........ 3¢y.. 3h 2+ @ | Johnnsbrg.Cons.In. 93... . | (| 
Colonial and Foreign Railways.—The only encouraging Crown Mines ... ... 42... 4p. — te yoo Estate te ke | 
. ’ . . . 1 | urban Noodepoort ° Bice ov Mozambique ...... a. A | 
Aact connected with the Foreign Railway market was the | rf, me nly ato ms —. s.. .. haenggas gale a 18 | : 
batch of excellent Argentine trafiics. The maize crop is now | Geldenhuis Deep... lh.. lh. «. Diamond ........ Ree Jee | oes 
being moved, and as a result returns show a large increase eee ee, “ene i: _ Soest ama BB « | Bh) Reserve .. 
over last year. Nevertheless, the effect on prices has been | Modderfonte in Dp. 4¢m.. Srh.-+ & | _ Deferred ........ Boe Baca ioe 
disappointing, for by Thursday Argentine stocks were dis. | Nourse Mines .... in: ig: i oes ae i. “| 
: ; Tas : } . Rand Mines ...... B+. se ee >. A. Goid ist {8- 3}--™ § 
tinctly dull, with declines ranging up to}. The new 10-year | Robinson Dp.(New) lyy.. lpr. TransvaalC allt i. lii.-— th| ons. 
5 per cent.loan was called 1} premium on Wednesday. | Rose Deep ........ 1fg.. 1fg.. -. | TransvaalConsolid. 9 .. § ..—§ 
Allotments seem to have been at the rate of about 20 per | SPRE EOE oss AG. Age.» + dy! Trans. Est. & Devt. — 
cent. About Mexican Railways there was no doubt at all. | 
The First Preference lost 2} on Wednesday, and 2 more | Copper and Miscsllancous. a 
. ° 2 “ - ~ ~ we. 
next day. Seconds dropped 4 points (to 32), with a further | Pes Es SS xi S$ oct 
decline next day, when other descriptions shared in the fall. | ESe $5 238 2 sez | Ordinary s 
Canadian Pacifics have kept well above the American price, | oe gee : ' e i Pref. share 
, * ; . ° r nda i nt li 3) > +e » 
Wall Street having been rather upset over the President’s | AD260M98  sss++-+ _ , ‘th ao Of 22 : an 
y . = : ° SECIS LIM ..ccccoe Ta-- i SLOUNT .wOTkAaAn . “{8-« Bue 08 , 
Note to Germany. They began by losing 1, then gained 1%, | Broken Hill Prop... 294.. on. .+ & | Mysore (10s) ...... dane Wee Reserve 
and on Tuesday, in spite of a very heavy traffic loss | Camp NOE wxensncs sf a ea Nundydro ices Lia a Cuore 
($629,000), made a further small advance, which was lost | Chhmpion Keef ... fi: a: | Se re......... he Jn e 
next day. Grand Trunks show no power of recovery. First | El Oro ............ Bee Bee +e | Rig Tinto ....++0 7° = “on Total 
Preference lost 2 points on Saturday ; Second Preference and | E*PeFww7a. -+-++-+: - #3. 7 eeiuaees 2th. Bbw + 
Guaranteed lost a half on Thursday. KintaTin .. ...... 2... on..% & Tamalyit .....0.00 24 ; i ; y 
. : : ‘ Lena Goldfields.... 1§ 1g... .. | Tronoh Mines .... lt. : 
The following are the latest closing prices, &c., of the most | Mexico of E1Oro.. 3g... S$... 22 | Waihi oeeceeeeeeee 2gy-. 2 ume 
prominent issues :— Mount Elliott...... S . 3S we . | 
Price Latest Price Rise or \| Ist pref. s 
Last or Business Fall on West Australian. 2nd pret 
Friday. Done, Week, + a oie » 2, eA Ord. shat 
Antofagasta (Chili)and Bolivia(Def.) 133  .... 132... — 1 get Es 55x | eos FS SoS!) Bileg dep. 
Brazil Railway Common ....... ae 9 ; 9 ~ J = 43 82 ea z ees oF $38 Acerued 
Buenos Ayres and Pacific Ord. .... 534 53 coco = O BRE Re zoe emi Be ee 4% det 
Buenos Ayres Great Southern ES oes ee. oe eae : - _™ : %..- > Accrued 
Buenos Ayres Western ....,....... en. ease Te dna oe Associated Gold as Ew *- Ivanhoe Gold Corp. 21h-- 1: pe 5% deb 
Canadian Pate ..siccccscescsccce 165 oe 165 ‘ if AssociatedN.Blocks 4 .. _sy..— gy) Kalgurli ........-- ya. V3 Acerued 
Central Argentine ..........0.. cies &9 ies 88 1 Gld. Horseshoe Est, 2/5.. 2yh.. .. | Lake View & Oroya  33-- a f Sinking 
OU SER OOR, neinisinse Mensven Zit 1.0. 86D i. GreatBoulder Prop. 3 .. §3..+ #y| Sons of Gwalia.... j-- 9°" 8 Reserve 
Grand Trunk of Canada Ord. ...... se a ~ Great Fingall Cons. yy.. gh-- +. | South Kalgurli .... $3. es Paving | 

Do Third Preference .........., ° 24 see 24 — a — 
Guayaquil and Quito Rly. 5% Bds... 34 noe 24 504 ‘ss 
Mexican Railway Ordinary ... cohee ist ccc 74 = | West African. eS Props. 

Do First Preference .........00¢ 65 esee 60 ore — 5 > £2. SE: eos B¢ dh chases 
wr Second Preference .........- 36 ee 31 coon == § ses $ 2 | 23 22 $3 Sovlien 
SND 5 site ccdaondinn oeccsccee ereee = Es as 2a 1% 2a3 
=: pannennaraats — a 7 ats £2 2e3| Ome ie BEY Billi a 
United Railways of Havana........ 76 cane 76 . : | Fanti solidated — Balance 

teee Abbontiakoon .... 4%.. — dh | Fanti Consolidate. . ? . con 

. BROOME kc xckencens ‘- Mae .» ee | Gold Coast Amaigd. oe o 8 

Mines.—There have been very few features of outstand- | Anglo-Continental . i: ee Prestea Block “A" & . hh . Tot 
ing interest in the Mining market this week. Copper shares | AsbantiGoldfields. 43.. 43... -. | Taquah Mining.... si. ne 

have been much less animated than has been usual of late, SUOCMRAED sesese ee Gee oe I 5 
Amalgamateds displaying a weak tendency, while Tintos have | Miscellaneous.—There has been quite a cheerful — 

not been very firm. The Russian group has displayed very | in the Industrial market this week, but business has 

little animation, and share prices have scarcely changed on | been on a very small scale. Shipping shares have 

balance. The South African market has been exceedingly | again fairly quiet, although Houlder Preference rose i a 

dull, and there bas been very little business transacted. | on Thursday. Cunards were dealt in, but P. and O. Dete — 
Diamond descriptions have been rather firmer. 





Australian sources, mainly as a result of the successful issu 
of debentures in Australia in connection with the co-o 
smelter scheme. The market has been rather bare 
and prices have been very firm, notably 
prietary. Mount Lyells and Sons of Gwalias have har 
up in price. The West African market bas been lifele 
there has been no change of note in share prices. 


Broken Hill Pro- 


ss, and i 


Rhodesians | and Royal Mails were quiet. 
have been quiet with one or two of the leading counters such | issues, 


as Tanks, and Globe and Pheenixs have fallen away a trifle. 
Broken Hills have been rather firm, deriving support from 


e| Ordinary dividend. 


disappointing report. 
dend, however, had a good effect. 


TTT eal 


Canadian Car and Foundty 
after a weak opening, recovered slightly on 
day. Brazilian Tractions fell away each day, but Aa 
Argentine Trams were unaffected by the passing © 
Armament and Ammunition 
perative | were quiet, with a few small declines. There was 4 
of stock, | amount of business in Bank shares, but prices were 
while Brewery quotations show little change. 
dened | market has been quiet, but Malayalam were olense | 
The doubling of the Merlimau 


The Rubber 
fered on the 


Thurs- 
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Miscellaneous. Che C ommerctal Cimes. 


—_—— 


> Rise or 
. Fall on 
Week 


| Harrod's Stores.. 

Hudson s Bay (£1) . . 
Linggi Rubber (2/).. 

Lipton 

mn County &West. 19 

| Lyons (J.) & Co. .. Sh oe 
Marconi's Ma.. 
P. and O. Deferred283 
Royal Mail Steam.. 78 . 
‘** Shell" Transport se . 


~ 3f Present 
mee Price, 


euSow 
. . . . wa 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


wa” (Def.).. wa 
sogie i ‘nNitr'te if - 


Refreshing rains have fallen over most agricultural districts 
in the United Kingdom, and with a generally warm atmosphere 
has proved of immense value to grain crops, while hay has 
| derived great benefit. Spring corn, which was beginning to 
show the effects of drought, has also been much improved, while 
winter wheat, although somewhat backward in growth now, 
leaves little to be desired. The general course of trade this 
week proved dull in all sections, and in the case of breadstuffs 
holders were inclined to treat on a lower basis in order to 
stimulate the demand, particularly respecting foreign grades, 
which showed a decline of 6d to 1s per quarter. Native grain, 

OCEANIC STEAM NAVIGATION. however, ruled steady on continued scarcity of supplies, but 

December 31, 1914. business was quite of a retail character. Feeders were also 

LIABILITIES. | ASSETS. weaker, but there was more activity amon gst buyers of La 
‘Amount. Inc. or Dec. Amount. Inc.or Dec, | Plata maize at the lower prices ruling. English wheat : Whites, 

£ £ |. ; £ £ delivered up, range to 67s 6d, and best reds quoted 67s per 

Capital + oueeio ** 4 1.366.610 Fient andl conan” Seaan * oon qt, 504 lbs. Of imported descriptions No. 1 Northern Manitoba, 
% debs. «000,700 Trade ; 728; No. 2 ditto, 71s; No. 3 at 7os, all ex ship; No. 2 hard 
, eserves 800.600 .. pi nts 405, od 9,965 | Winter, 68s od, ex quay; and La Plata, ex ship, 66s 6d. Flour 
326,070 .. — 685,319, Gen. inves | Was in quiet request, but late rates were generally maintained. 

~ eas ea = g aes See 98.784 .. — 19.256 | St @ meeting of the London Millers’ samme iation the price of 
Betas 244 961 ‘* _ “g6'002) Sundry debters.. 697450 |. + 367.954 | | town households was fixed at 54s per sack, delivered. American 
| Profit & loss.. 599... — 29,071, Pending voyages 378,451 .. — 21,645 } first spring patents sis upwards, and Canadian export patents 
38,529 .. + 226, el sos upwards, landed. Kansas top patents, 49s to 49s 6d; 

9.368.516 .. + 568,509 9,368,516 .. + 568,509 | Secondary, 47s 6d to 48s 6d, quay terms. Deliveries have been 

; disorganised throughout the country by the recent looting of 
METROPOLITAN CARRIAGE, WAGON, AND FINANCE. bakers’ shops. In the floating and forward wheat cargo section 
March 31, 1915. t very dull tone prevailed, the market being influenced by a 

LIABILITIES. ASSETS | lack of demand, weaker American cables, favourable crop 

nt. Inc or Dec. Amount. Inc. or Dee, | accounts, atid comparatively liberal direct shipments, while 

_ 2 a 4 rates were distinctly easier, especially for Indian and La 
oo 483.132 | = plant, &ec. .... 419... + 23,572] Plata qualities. A cargo comprising red Walla, white ditto, 
. + 124,904) Cash 3,253 .. + 257,796 | and blue stem combined, arrived at Falmouth, changed hands 

.. 235,244... — 16,698! Debtors ........ 614 .. — 168,936) at 66s 3d. including war risks. Barley dull, and tendency 
Revenue acct. 577,097 .. — 29,757 eeeeersas 647.254 — | weaker. English quoted gos to 41s, Karachi 35s, Karoon 35s 9d, 
waa ett. 1. a) _. | Japanese 35s to 35s 6d, ex quay. Californian and Oregon 

Total.... 2,868,185 .. + 78,469 Total 2,868,185 .. + 78469] brewing, 41s to 42s, quay terms. La Plata maize, 36s od, ex 

quay, and white flat African 38s od, landed. Oats dull at 

NOBEL DYNAMITE TRUST. ibout 6d decline. English 37s to 38s, Scotch 37s 6d, No. 2 

April 20, 1915. a in 348 6d, American white clipped 34s 6d, landed. 

LIABILITIES. ASSETS. Bahia Blanca, ex ship, 29s to 29s 6d, and ditto, quay terms, 
Amount. Inc.or Dee. | Amount. Ine. or Dec. | os te 32s 6d. 
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ANALYSIS OF BALANCE-SHEETS. 
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m is on, “ ee at . to Be 
fea a Pa i ; conte. a 
notes eammeamee iam nin henidlineneninateeeenantllimeatinteeeien nan on oie 


g £ | 
| Ordinary shares 3,°00,000 .. + 119,565 |Cash and ba- : | _ The following table estimates the home consumption of wheet 
Pref.shares.... 1,0,0,000 .. - lances due .. 207,607 .. — 237,416 | 
Sent on new Leane ”2414,401 2. + 216,co0 | during the harvest year 1914-15, contrasted with 1913-14, 19'2-13, 
.. + 73,779 | Capital ontlay.. 2,568,946 .. “i | and IQII-12:— 
00 .. + 100,000 | Furniture 200 .. oe : elk eae ead 
Creditors 7,335 .. + 6,853 


| Proft and | loss.. 40,295 .. — 321,613 | 1914-1315. 1913-1914. 1912 1913. 1911-1912. 


‘ — 21,416 5,191,154 .. : aes lin tic at si ere ; . ad . oan Se) eee 
cwts. cw owts wts. 
. Span Seaee (36 weeks to May 8) 64.828,290 64,615,400 75,812,900 63 027,0°0 
ee — Flour, | 8,494,420, 8.421.900 8,169,700, 7,136,300 
scembe ’ a 
LIABILITIES. ASSETS. 13 322, 609 73,037, 300 81, 982, 100 76,163,300 
Amé - Inc. or - — eons) am Add week ending May 15—Wheat.... 2.147.100 1 »375,700, 1,819,190! 1,617,1¢0 
Fl 


3,200,000 .. “ a oe -.| 240,600 _ ee 203,100 176,700 


2,500,000 2 prop'ty,&e. 19,510,500 .. + 956,286 eaneti 
Sento *. + 244.000] Demet on Total imports 37 weeks 75,720,500 14,619,500 84,006,300, 77,957,19¢ 


aaa a Less exports—W heat 248,100, 458.900 458,900 
wae west] — 869,018 .. + 84,621 Seiiitassscecuccaneeesal | 149}000 103,100) 103,100 


1,716,078 .. ™ 652... — 129,149 —-'— me 
S612 - se Be og “re 989 ..— 53,044 one oe tzaports eens 74,838,300 74, 222,200 83,444,320! 17,395, 100 
ye ts.. 107 .. + 207102 to this the estima’ sales of 
"Taal dae ie ” , home-grows wheat ......0<...- +++) 33,273,900) 26,512,700, 22,212,100) 30,397,600 
5,765 B. Ayres .. 7,090 . wi aoeneepeeeene sues 
| Cash 562,456 .. + 317,863 Thirty-seven weeks’ home supplies .. 103,112,200 100,734,900 105, 686, 400 101, 792, 100 
ace | Paving work. 34,19 .. + 8,194 estlinintbleats 
a 093} Deposits Average price of English wheat per 58 a4@isa4d 
183,887 .. + 12,430} abroad... 22,810... + 22,810] “ quatters € m7 2: | £9) 28 
= | Bills receiv- Tee PEO ES: | a 7 6 
35,894 .. 17, pod 179,844 .. + 179,844 . bushels. | bushels. for 4 
289,385 .. 77,4 “Visible supply” in U.S. centres, bush. 25,786,000 35,270,000 49,480,00C 


Div, unclm’d 14'976 + 1 
Divs. accrued 156.750 . + a 09 | do = incwts.. 13,813,900 18,894,600 26507,10 
Balance of rev. 


sccount. . 9,409 .. — asl 
— | eee 
Dou. 22,094,660 .. —1,620,528 | Total. . 22,094,660 .. + 1,620,528 COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities sold and 


es the Average Price of British Corn (Imperial Measure) in the six 
weeks ended May 15, 1915, and for the corresponding week 


CRUSHING RETURNS. in each of the years from 19:4 to 1911 :— 





_ Quawrrries Sop. Avance Pricss, 
$$ et ee 


Tons 
_Orush of. Gold Recovered. - 


Total. Vilas, 


V)$17 a W833: (P) $9,000 
“sgddenutiie (v)$ (P)$22,100 
(V) £2,031\(V) 
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THE IRON AND COAL TRADES. 





The attention of the coal markets throughout the country this 
week has been mainly centred upon the recent Government 
prohibition of unlicensed coal exports and the method of issu- 
ing licences. In the North-Eastern district of England con- 
siderable apprehension has prevailed as a result of a consider- 
able number of applications for licences for shipment of coal 
being This restriction of the export trade is stimu- 
lating the demand for American coal. The North-Eastern coal 
trade depends a great deal upon its exports to Scandinavian 
coun 1 it naturally is apprehensive now that a check 
is put upon expansion of trade by the refusal of licences and 
the South Wales markets have experienced similar difficulties 
with regard to the securing of licences for the exportation of 
coal. An event of importance in the coal trade this week has 
been the announcement to the effect that the principal London 


refused. 


tries 


+i at 


anc 


coal merchants have arranged with Mr Runciman for a limita- 
tion of profits. The latest prices are as follows :—Best steams 
(Newcastle), 23s; steam smalls, 17s; steam smalls (Cardiff), 
21s od; ga al (Durham), 23s. 
| A fa cheerful tone prevails in the pig-iron industry. A 
fair an f iron going into home consumption, but little 
| rward s being transacted, business being mainlv 
confined t mmediate requirements. The North-West Coast | 
| hem itite trade keeps steady in tone. Special hematite iron is 
jin g le nd. The East Coast hematite trade is inanimate 
| Frid ( gow prices are as follows :—Cleveland, buyers, | 
}65s 1 : ] nonth; sellers, 6ss 3d cash, 6ss 74d 
| or \ et steady, small busines Turnover ab oe 
| s t na ind Co’s Stores: Glasgow, Scotch, 1,000 ; | 
| Mi ‘ }, 148,245; Standard, nil; hematite, nil. 
fae ae 
| O M res] lent’s report, dated Mar 20, 1915, is | 
| g-iro Prices are steady, and inclined to im: | 
ly . e decreasing, and iron is being steadily c - | 
}s ( G.M.B. No. 3 is 65s 6d per ton for prompt | 
| del He tite is quiet at 1o2s 6d per ton for East Coast | 
} mix mt Manufactured iron and steel: There is ) 
o ¢ Steel works are full of order for Gover ne? 
v st } -plate 9 108; steel ship-angles, fo 58; iro 
st Qo! I ship-angles, fg 108; iron bars, £9 105, 
Fe 24 ent. ; steel rails £7 ros net. Iron ore Supplies 
h; ven plentiful, and, with lower freights, buyers are 
| hoiding off. The price of best Bilbao Rubio is purely nominal 
At 26 selle ( ir e and L/K Swedish iron ore 6o per cent. 
} iror A grade hematite, 35s; C grade Cleveland, 28s 6d; D and 
G basic, 28s 6d, ¢.1.f. N.E. coast ports 
- niece 
| ¥O KRSHIRE MINERS’ NEW AGREEMENT—THE PRO- 
BLEM OF WAR MUNITIONS AND ENLISTMENT. 
© shefheld rrespondent, writing on Thursday, Says 
1 i question Of a war bonus, or percentage 
| in lieu of at, which has 1 et to be settled, the She field branches 
| of the Nat l federation of Colliery Si e Workers have just 
| secured l-round advance in wages, as the 1 It of a series 
of confe s with the representatives of tl! South Yorkshire 
Coal Trade Associati and those of half zen unions of the 
men concerned. The new agreement which ca into operation 
last week-end, and will remain in force for the next three vears. 
is an imp! nent upon anything that surface workers have ever 
obtained before from the coalowners. It deals with both wages 
ind hou and takes the wages of manipulators well over the 
minimum of ss per day, and those of other labourers within a 
fraction of that figure, whilst it affects no fewer than 1*.000 men 
and suuths, 2,000 of whom are now serving with the colours 
Another matter of interest since I last wrote has been a larg: 
gathering of traders, with the cbject of considering how many 
| more of their men could be spared either for the forces or the 
armament works. At the latter such enormous extensions art 
proceeding that something practical will have to be done very 
soon to keep up labour supplies to anything like establishment 
strength. The majority of people here are beginning to realise 
the seriousness of the question of maintaining the output of 


munitions of 


cerned, a 


war, and I think that, so far as this district 
may be found 
referred to the Vice-Chancellor 
inounced that a number of 


the 
Sheffield 


s 
+>. y : 
solution soon For instance, at 
traders’ meeting 


of 


students 


oa who were Te- 
jected last vear by the Army because of minor defects had asked 
to be permitted to spend the whole of their long vacation in the 


armament works. He had, he said, ascertained from the heads 
those firms, and also from the Munitions Committee at’ the 
War Office, that the need of men at armament works was so 
great that they could take all the students he could send, and 
many The Earl of Wharncliffe expressed the opinion that 
the time was rapidly approaching when conscription, not only 
for the Army, but for the armament works, would be put into 
force. So much for the labour position. As regards trade 
generally, there is a heavy home demand for such things as 
magnets and milline cutters, engineering and entrenching tools, 
agricultural implements, and high-speed stcel. Bolt and rivet 
makers are extremely busy, and heavy engineers have plenty to 
do if no more orders were booked for a year. All kinds of machine 
tools are urgently required, and now that Archangel is once again 
open, the volume of steel products going in that direction on 
Russian account is enormous. The rolling mills could get through 
double the work if only a sufficiency of the right sort of men 
could be obtained and retained. In addition to tools, &c.. re- 
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more. 
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| pit. Coke is about 24s per ton at ovens. 





quired in connection with the war, Russia is a large buyer ; 
now of scythes and sickles. Turning to raw materials Yer just 
still very restricted buying of pig-iron, but makers are ct there is 
well forward, and so have little difficulty in maintaini oe 
West Coast hematite quoting 1208 to 122s for Be TS Vales, 


numbers, and East Coast about 108s, though the latt 
bought for 3s less. Lincolnshire iron-makers are practical} an 
market for new business, and prices are nominal, but Det 

foundry has stiffened again to about 72s to 73s, all these pr 
being for Sheffield delivery. South Yorkshire bar iron locke aan 
at £10 1os per ton for ‘* Crown” bars, but the market wan dear | 
as high in 1g00, whilst during the Franco-Prussian way it ne 
to £14 as the basis price. The scarcity of basic billets makes if 
difficult for consumers to obtain delivery, except under ; ty 
premium, which brings the quotation of soft qualities to £9 wil 
of hard to Lo 10s. Billets are coming over from the United State 
and Canada, though only in comparatively smal] tonnages — 
it is reported that some have been imported from Belgium under | 
nee, in the same way as the hoop-iron that I mentioned lat 
week. Acid billets remain at previous quotations. New oye.| 
sea business includes steel for Adelaide, New York, Archangel, | 
ind Lisbon, tools for Winnipeg, Toronto, Calabar, New York | 
Puerto Cabello, files for Buenos Ayres, and Sierra Leoge 
and saws for Bilbao, New York, and Havany 


11C4 


ind 


Contracts for points and crossings have been placed here with 
two firms by the Bradford Corporation, and the tenders of She, 
field and Rotherham firms for the supply of steel axles, tyres, and 
wheels have been accepted by the Glasgow Corporation Tram. 
ways department. The steam coal market rather irregular in 
tendency, in view of the uncertainty regarding the restrictions 
upon exports to neutrals, and values are inclined to display easi- 
Best South Yorkshire hards are quoted 20s 6d to ats 64, 
and Derbyshire 20s to 20s 6d, with seconds 16s to 17s per ton at 
House coals are rather 
quieter, but collieries are fully employed, as they are taking the 

l contracts, house and 
gas coal being of the same quality, but passed over different-sized 


1S 


ness. 


opportunity of delivering arrears on gas co 


screens Prices must he described as fair] vdy, with an 
easier tendency. Best branch is 20s to 21s, 1 Silkstone 16s 6d 


to 17s 6d. 


GLASGOW BUSY ON WAR MUNITIONS, 

Our Glasgow correspondent (writing on Thursday) says:— 
Tuesday (King’s birthday) was observed as a holiday on th 
pig-iron warrant market, and on the other days only a com 
paratively moderate business in the aggregate was transacted; 


the out-and-out trading covered not more t 11,000 tons. 
Monday’s trading was on strong lines, the cash price going to 
648 od, representing a gain on Friday’s fir of about 1s a 
ton. An improvement to 65s was recorded on Wednesday fore 
noon, followed by a sharp reaction (through few pressing 
sales) to 64s Sd, where the state looked flat. But to-day there 
was a recovery again to 65s 14d cash and 65s od one month; and 


while those for 
Three months’ 


at the last buyers remained at the former rate 
the later period tendered no more than 65s fd. 
iron was not named. A better feeling holds in pig-iron making 
circles. It is reported that consumers, who are melting a big 
tonnage, are covering their wants in Scotch and Cleveland more 
freely than for a while back. There is also mo.e passing O0 
export account, owing to the accommodating manner In which 
the new licence and permit rules are being enforced. It is 
officially announced to-day that where the | ommittees are 
satisfied as to the nature and destination of forge and foundry 


shipment, application to the Admiralty, London for permits 


will not be required. Already a number of hung-up cargos 
have been liberated. Merchants here are in negotiation for 


sales of Middlesbro’ No. 3 for de spat h to Italy, which, in the 
event of war, will be unable to draw her usual supplies from 
Germany. At the same time, a strong competitor for this trade 
will be found in the United States, which is presently offering 
soft Southern irons at a price that allows of quantities being 
landed in the Mediterranean on lower terms than are na 
Cleveland. But freight is not always readily obtainable from 
the other side. Steel-makers continue excessively busy 0 
plates and structural sections, which are the turn dearer 
week in first hands, owing to additional Government (home of 
foreign) contracts having been given out. The speeding-up 
munitions (notably shell) production proceeds apace. 

local committee having charge of this matter have arranged for 
the transference of over 2,000 men from engineering we 
others where their services can be more urgently utilised. A 
it has been decided to close down some six shipbuilding yards 
and to concentrate the staffs elsewhere—where Admiralty claims 
are pressing. 








THE WOOL TRADE. , 
he course of things 
There will, of cours, 

rear on n 
To the ordinary tade] 


Our Leeds correspondent writes : —T 
mills is to a large extent unchanged. 
a fair number occupied throughout this 
khaki of various kinds or naval serges. 
more attention is being given as the Government an diy} 
gradually worked out, and the wholesale dealers report a ntinve | 
increasing supply of civilian cloths. Serges and tweeds cor o~ 
to be in fashion’s favour, and the run they are having #8 © 
prising to many in the trade. The output of serge 1S of tities BY 

: curtailed, though they are now being made in fair bag ions 
mills that have made very little in years past. The “ifferenee 
the fair sex for tartans has not made any really great the yeu 
many of them not being made of wool. At this time 
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that they can make three shillings for a warp 64’s top providing 
they can give immediate delivery. Some, no doubt, are starv- 
ing customers who bought last January and February, when 
prices were low, but that is not playing the game. However, 
the situation is exceedingly strong, and, as far as one can see, 
the outlook remains favourable. 


“uy ‘4° Ur 
ny 2, 1915. ‘THE KCONOMIS}. 
houses should be enjoying the busiest time 
[cons and wholes chs, for nearly the whole aaien buys some 
of go Whitsuntide to be worn through the coming 
apparel @ nd often through the ensuing winter also. Tailors 
» — jong hours of overtime or employ extra hands, but 
| gsually WO y are quite content 


to take what business offers itself 
) cus of pushing the trade. 


The difficulty of getting regular 
ac of cloth such as they want does not seem to be entirely 

264 out though it 1s much less. _ How long the mills will be 

| Mee to the present extent on civilian goods is a question. 
j working } and underwear (hosiery) factories have felt no cessa- 
| Te fan khaki boom in the same way as have the woollen 
json of will be working at full pressure for months. The 
re Government khaki contracts is more persistent than 
pat of DY hough I hear of inquiry being made among manufac- 
tes it has not been followed by business. Whether this will 
ae serges, overcoatings, or cords nobody seems to know, but 
i > of all three seem to be expecting it. 
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HIDE, LEATH&R, AND ALLIED TRADBS. 
(BY OUR OWN CORRESPONDENT.) 

The hide market in Bermondsey on Thursday last was again 
in a very excited condition, practically all classes advancing. 
Heavy ox hides reached 10}d, and other classes in proportion, 
as tanners show every anxiety to take supplies as fast as they 
come round. Cables from the United States describe the posi- 


tion as firm, with 60 lb packer steers making as high as 23 
cents, and cows 20 cents. 
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N Our Bradford correspondent, writing on Thursday, says :—The 
| arket for tops is developing remarkable strength, and a further 
\ a] advance has to be recorded this week. As far as merinos 
Ae eoncerned, the position is quite extraordinary. With the 
fact of the redueed combing output before them, spinners are 
endeavouring to secure themselves as far as possible against an 
jon of their supplies of tops, and the consequent stop- 

of machinery, by contracting much further ahead than is 
odinarily their custom. On the other hand, top-makers find it 
i) almost impossible t fulfil contracts already made, and are not 


, 
} 
these 


The leather trade seems to be in a better position, as the ad- 
vance in the price of hides has restored confidence. The de- 
mand is as great as ever for stout army substance sole leather, 
but of late shoe manufacturers have been showing more interest 
in the lighter selections of butts and bends, whilst the export 
side seems again looking up. Tanners have booked up their 
entire output of army sole at about 3s 6d per lb until the end of 
September, but if hides continue to advance it is an open ques- 
tion whether they will renew on similar terms—especially as 
tanning materials are scarce and dear, and labour very diffi- 
cult indeed to get in tanning districts such as Liverpool and 
Warrington. 


zt all anxious to commit themselves further. Between 
opposed tendencies prices are being forced up. To-day 64’s are | 

commonly quoted at 2s 11d, and the quantities obtainable even 
N) ¢ that price are limite d. In addition to the home 1 
iithere is an extensive inquiry for export. 
ii moving more tree. v 
ito 1d per 1b. The greatest call is still for qualities from 50's 
il yowards, but low and medium sorts are not entirely neglected 
i English wools are firmer, especially as there is now inquiry for 
Hi wools of the new < Business in both Botany and crossbred 
ii yarns is satisfactory, and prices show a rising ten 


Upper leather is selling well in stout full chrome sides, but I 
hear that complaints have again been raised by the soldiers as 
to the comfort of this leather. As an outcome, apparently, 
curriers are asked to furnish particulars of possible supplies of 
he old-fashioned curried and vegetable tanned leathers; in 
act, the subject was fully discussed this week in London at a 
neeting at Leathersellers’ Hall. Semi-chrome seems to have 
been definitely turned down; no report, however, has so far 
been issued by the so-called expert commission which went to 
the front to investigate boot matters, although the trade have a 
right to know what is the right sort of leather for military use. 

Shoe manufacturers are still full of military work, and in 


some cases are being fined by the War Office for non-delivery. 
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than last week, and advances are quoted of | 
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COLONIAL WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
This week’s papers have contained the best news from Aus 
tralia for three years, and all pastoral companies agree that 
i the drought can now be considered as a thing of the past. Many 
H have heaved a sigh of relief now that the Riverina has at last 
Hi been saved from the recent drought. I was reading this week a 
Hivery interesting communication from Australia, where the 
Hi writer declared that seasons seem to be changing in that land. 
I He mentioned that the North and Western portions of New 
H South Wales, which hitherto have been regarded as being the 
| dry areas of the (Commonwealth, have during recent years en- 
jjoyed a fairly good time, along with Queensland, while the 
Riverina, contrary to past experience, has been very dry. How- 
ever, the past week’s rains have settled the point, and now feed 
and water are assured for some months to come. Only those 
with an intimate knowledge of pastoral conditions in Australia 
f) aa have an adequate conception of what rain means. Falling 
i at this time of the year, it improves the prospects for the next 
ii harvest, because sowing will be general, while pastoralists will 
i be looking forward to an early spring, with plenty of feed and 
f) Water—the very best thing that can happen to assure a good 
i cip and lambing. The most remarkable thing about the rain 
H ables is that all States alike have benefited. Even West Aus- 
tralia is at last enjoying a good season. It is rather significant 
that the Northern portions of West Australia have had a fairly 
} geod time. The manager of Yanyeareddy, situated in Gas- 
coyne, says that “‘up to March 2rd the total rainfall for the 
year was 1.517 points. Feed is looking splendid, and the stock 
j) re all fat.” Around Williambury, a station whose clip is well 
wn to London buyers, the country, when the mail left, was 
g well, there having been from 4 to 10 inches of rain this 
year. A report from Towera was also satisfactory. The recent 
tains will have caused much rejoicing ; farming operations will 
have been pushed forward, big areas being sown with wheat for 
the next harvest. 
auctions closed on Thursday, general satisfaction being 
i) Pressed with the final results. I must say that expectations 
ve all been exceeded, for after the first week of distinct weak- 
tess the auctions gained in strength, until at the finish merinos 
ln pene fully equal to the close of last — and often 
More, while crossbreds appreciated at least 1d, cutting in 
j ‘Wo the loss seen at the end re the first week. The most sur- 
prising thing in connection with the recent auctions is the ready 
takings of the home trade. There is absolutely no dearth of 
so in consuming centres, and yet home trade buyers have 
80 plucky as to put a few more millions sterling into wool, 
% doing have made ample preparation for the future. 
All the warehouses present a very congested appearance, and 
tt is to be hoped that during the forthcoming interval a big 
effort wil] be made to relieve the congestion. The most satisfac- 
| ory feature in connection with the trade at present is the large 
| sumption that is proceeding, particularly of merinos, even 
| @ohair Spinners to-day-spinning thick-count botany yarns. The 
} Combing difficulty is the most serious in connection with the 
pred trade to-day. Cannot something be done to relieve the 
| eae State of affairs, for things are getting worse and not 
} past Fine tops have all appreciated a full rd during the 
fortnight, topmakers in Coleman street this week asserting 


are on hand from the Russian Government for two or 
three million boots, whilst further orders from France are ex- 
pected. Manufacturers leave their ordinary trade for military 
work, and the consequence is that shoe retailers are finding it 
impossible to get in their summer orders in time for the Whit- 
suntide business. 

Saddlery, harness, and accoutrement makers are working at 
high pressure, but are finding it difficult to tender in view of 
the advancing prices of leather; split hides have, I hear, again 
advanced in some cases by 5s each, whilst curriers are asking 
advanced prices for all kinds of bridle and ac 
leathers. 
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JUTE, HEMP, AND ESPARTO. 


The following is extracted from Messrs Ide and Ch 
monthly circular, dated May 1sth :— 

Jute.—The situation in Calcutta remains about un hanged. 
Shippers are still disinclined for business owing to the diffi- 
culty in securing freight engagements. On this side there has 
been very little enquiry, and an appreciable decline in values. 
Native first marks for shipment are now quoted at 19 10s, 
Daisee middle numbers £18 10s, medium grades at /17 153, 
without attracting buyers. There has been a small turnover in 
arrived parcels, chiefly for Continental and American con. 
sumption; native first marks have been sold at from 21 to 
£22 108, according to quality. The Dundee market for manu- 
facturers is quiet, but steady, at unchanged rates. 

Hemp SisaL.—Mexican now available for United States con- 
sumers at Progresso, but home freight checks all chance of sale 
to United Kingdom. Central American nominal, 20s. African 
—Market quieter and, with small imports, less doing, value 32s 
to 35s. Indian—Plantation selling in small lots, 26s od for 
ordinary. Java grown offers about 32s for ordinary, prime 
worth 38s. 

Esparto.—During the past month the imports, which in 
March had shown considerable recovery, rose to a figure that 
is even slightly above the average consumption. The disparity 
with 1914 of the receipts for the four and twelve-month periods 
is still large, but the fuller arrivals of April, particularly those 
from Algeria, have gone a considerable way in relieving the 
situation, and enabling consumers to resume and maintain the 
regular work of their mills. All, however, owing to the 
previous famine, are working on very bare margins of stock, 
and the pressure on shippers for further deliveries on existing 
contracts is but little relaxed. Unfortunately, the dearth of 
transport continues paramount notwithstanding a rise of 
freights to a still higher level. Charterers, in spite of every 
effort to fix tonnage, are in many cases quite unable to secure 
boats for their requirements, shipowners being apparently 
almost capricious in their refusal to accept some loading and 
discharging ports. The feeling of insecurity as to transport 
compels sellers to exercise the utmost caution in making offers 
of further supplies, and the extent of new business is therefore 
confined within very moderate compass. Quotations generally 
remain at about former currencies with a tendencv in some 
descriptions to rise for certain times and places considered un- 
desirable or difficult. 
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MANCHESTER, May 20. 


The conditions prevailing in the market during the 
been discouraging, and buyers have again showy 
LIVERPOOL, May 2r. of enterprise. Operations have been confine: 
Business shows some slight improvement, but quotations of | t0 Meet pressing wants. Miscellaneous 

: | arranged in cloth for India, but the 
| described as quite unimportant. There 


THE COTTON TRADE. 





Week have 
1 &@ general : 


1 to sorting up lots 
Sales have bees 
tac can only be 

1as pee Whe 
, | practicable demand for China. Egypt has me itl 

les Egyptian, 2,240 bales Brazilian, &c., 160 bales West | inquiry, but most of the smaller outlets, both Fast and Wor 
Indian, &c., 730 bales African, 1,020 bales East Indian. Of | have been decidedly slow. The depression in certain waste 
these 8.770 bales are for export and speculation, and 19,830 for ; % 


some descriptions show a decline. Estimated spot sales for 


listricts is becoming more acute, and some firms are extending 











. , the usual Whitsuntide holidays ne reek. T 
trade. Imports 120,542 bales, including 92,770 bales| ~~... cays next week. The home trad! 
Fees ; : {| continues busy in most departments. American yarns for home| 
rican, 11,085 bales Egyptian, 3,584 bales razilian, 4;775 | ywse have been fairly steady in price, ~~ 


; : ; : ¢ E : 4 especially ¢ 
iles Peruvian, 8,328 bales East Indian. In Sea Island a small | medium numbers, but a limited business has eos 





Oarse and} 


nh done No} 
usiness has been done at steady rates. In American a moderate | activity whatever has prevailed in shipping bund! 


) lles : ian| 
indies. Egyptian | 






















business has been done. The quotations of fully middling and spinnings re main poorly situated, and numerous c¢ Mplaints are 

are reduced 5 points, that of middling 3 points, and those | ™** with from sellers. | 

t lower grades 7 points. Middling quoted 5.27. In (I.) Comparative Statement of the Cotton Trade. 

lian only a very small business has been reported, and|~ oe al 

itions are reduced 7 points. In Egyptian a moderate busi- ste Previous Weeks in 1915, | 

sss has been done. The quotations of brown upper and t May Price, Price, Price, Price, Paw | 
ubari are reduced 10 points. Those of Joanovich Sakellaridis 20. + May + Ma; 


| ce, 
¥ + Apr.'+ | 
15. 13. 6. a9 | ae AR 











i Abbassi have been revised. Fully good fair brown quoted —|——|___| 


e@'eais @lea 























" Peruvian continues in moderate request. The quotations | Raw Cotton—Middling American. perlb 527 5:32 5:24 549 2 s 
f smooth are reduced 7 points. In Mitafifi a moderate business — _ Good fair brownEgyptn..perlb 7°45 755 7:45 7-95 7-99 +4 
: : ‘ ; Waren Ee 0 OWS 50 ciccicscances perib 0 8} O 81 0 8 0 g 9 a 0 | 
s been done without change in quotations. African continues - ore weft spevtseaee eee: perlb 0 8 © 8 O 729 gi C 80 
erate request The quotations of East are reduced s ee ’s twist (Egyptian) ....perlb 0 134 0134 0124 014) H 
ye , ae oe ew . Bi re reduced 32-in. Printers, 116 yds, 16 by 16, 32’s and 5 # 014 O14) 
nts, and those of West 7 points. In East Indian a fair ROE APNE REI TERE: 14714 714 715 135 3456) 
ec — e. and the tat ; of Bhownuggar | 32-in. shirtings, 76 yds, 19 by 19, 32's and 
; 56 40's... LS LM SIAR ONE 2 6 12 6 12 6 13 013 2433] 
K nde raised 10 points, but those 38-in. ditto, 78 yds, 18 by 16.10 lbs ..... 2: aan oe 8 2,8 3/8 BI 
Surtee, B 1, ar linnivell e reduced s points. Futures eitcrstinern cot tat. oe we». 610 610 610'7 119 3/9 a) 
Sk to 11} points higher, closing steady May-June, 5.28 ' ; . } 
a 2 ' rs ; (II.) Compared with Previous Years. i) 
-July, 5.29; July-August, 5.38}; August-September, 5.47} _— : 
vember, 5.60; January-February, s.74:; March-April 
November, § 7 . . an? 7435 M 1-April, Price, Corresponding Dates in | 
S May-] 5.95 Egvptian futures are 7 to 1 points ieee — | 
‘ j 
gher 191g, 1914. 1913. 1912. 1902. | 1m. | 
LIVERPOCL OFFICIAL QUOTATIONS—May 20. ee “i = ee -_ rina 
2 i eee ; : . sdisdis dis ais @isa} 
eee Raw Cotton—Middling American..per!b 5°27 7:59 673 642 828 &| 
eh > | Same Period Same Period _ — _Good fair brown Egyptn..perlb 7°45 900 970 0 9%0 10y 0 133 
3i°: 5 1914. 1913. Yarns—32’s twist ............000- perlb 0 &$C 104, 0 108 O SB CL On | 
Descriptions, mie mf) — 4's welt ........ccccceee perlb C 8 © 10,0 104, 0 9B O ICR 01Gj) 
state oT sm - a _—_ 60's twist (Egyptian) .. perlb C154 O17 0 17g 9 16% 0 1% 01%) 
EISISizsiali#z!3 es tial esis 32-in. Printers, 116 yds, 16 by 16, 32’s and 
Ol\S'O\/Sia ia! @ CA ' SB Cale Si anesehinaich apiekasseldtienciecial 14717 2:17 641711 19 2:17 4] 
at stoi Aecinattligiih iets steel — —  — ——— — — | 32in. shirtings, 76 yds, 19 by 19, 32's and | 
American. A@€@iadiaiaiaia gadéaia didia MB oni sginnsdentanscunsasanasienaes 12 6 15 O 15 641510 17 3:15 6) 
Sea Island........ perlb. .. nminml13 14 17) nminm!, 134 nm! .. | 16 | 58-in. ditto, 38 yds, 18 by 16.10 }bs...... 711 9 14 9 44 9 6410 6 94 
Florida ditto.........««. Pee ee ae li 59-in. ditto, 374 yds, 16 by 15, 83 Ibs .... 610 7114 8 24 8 4496 85 
OrdG OLMMidGMMFGOLMGM GOLMG™M * European War. +t Nominal quotations, 
AINOTICOR 2 cccccscsveces 4:09 4°39 4°79 527 5°61 617 603 699 809 625 659 §-93 
Brazilian. Mid MF’ Fr. G F Gd. Fne MF Fr. Gd. MF Fr. Gd, 
Pernambuco, &c......... o (fate Gi .. 664 764' .. 635 705; .. 
PIS cacexa<svsasnnes oo 14°73 575 Gld 6&4 764 .. 635 75 
MRE os nckacasnakese *. | 4°68 5°68 6:10 679 759 6:30 7 00 JUTE AND FLAX TRADES, 
Mossoro, &C.........+00 -- 468 5t8 610 .. | .. 679759 .. 6:30 700 eee 
SME cupkubccunewiaiies .» (468 5€8 610 .. | 2. 679 759 6:30 700 
—— oe ee |#e8 568 6 10 673 759 650 700 Messrs. D. Pirie and Co.’s Dundee report of May 18th is as 
Rete. cecceresesknaes .. | «. 1690 745 8:209:35 .. B55 985 2¢ 1050 | follows :—The jute branches of our trade show very little change. 
Upper .....-+..- sevens: ve | ee | 6°55 oy gg 765 810 3-95 915 1005 | The linen trade is without feature, with only a moderate business 
West Indian—Sea Island ..|.-|.-. | 12 13 ve) ose ee | oo 1 ‘oing on ute.—The raw ateriz s finding practically no 
Peruvian—Rough ...... oo | oe 1 «+ 199510001050; .. | .. (85) .. | .. 19°65 a ‘ae — — aa eee - ; a aie a fiers ate 
Ditto Mod. Rough .... -. | --|84090092) .. .. 710850 .. 700349 | Market here, and prices tending easier, but shipment olfers 
Ditto Smooth ........ ~» Soe ‘¥y 585 5°98 6°08 7:19 7:94 819 642 722762 | as scarce as ever. First marks, May-June /s, are nominal at 
Ditto Sea Island...... es jee 8 92 92 oe 9 104 . 9 10 L109 cs and Daisee at £18 zs Spot ‘quotatic ns are very irregu- 
“a ‘sie = . 4 . . . ° ° ; of On & . Aw 7 7 . a a ae ee ca *" 
Aizicam, Hast, 60, .....- OT SAE SES ONS OSS PHT O86 1:55: Sad O26 OOS rho lar, and no demand to test the cheaper sellers. New top 
East Indian. GFr rer Gd. F G Fne8s'tn rer Gd. Fne ray Gd. Fne | Prospects continue favourable. To-day, jute idle, a 
Surat—Mac. G’ndSurtee .. |... -.. 520535 ., 68 ..'|.-. | 644] Flax.—A few sales are being made from time to time, but pat 
6m ~Broach .. | 460 475 4°90 505 spel pom ns S ; . 


» .. Sth 5t8 68 6 68 bye 
Sawginned Dharwar.. 445 457469 .. .. |...)  Syy 5g 538 Ge | .. 
Bhownuggar.......... ° 


ticulars are not readily disclosed. The tone of the market is not 
more than steady. Arrivals of flax continue, and the congestion 





M. Gin’d Bhownuggar 3°99 414 429 444.459 .. St 58 Sz 539 5%) 64 | at the docks is causing inconvenience. The first vessels from 
Oomrawuttee, os -+ 4°05 4°20 4°55 4°50 465 .. Sth Sra St Sts St? bre | Archangel are now due very soon. To-day, steady, but business 
9 No. oe oe oe - es ee oe ee ee oe ee ‘ 9° , . a 2 . . oltow inet 
M. Gin'd Oomra, No. 1 405 4°20 4°35 450 465 ..  5iy Sas Sta Sit 539 6A, | limited. Yarns: Jute yarns firm, and a fair inquiry. Line 
= » No.2 .. | -. :423 438.453 .. | .. | Sep See: .. ete 6% | Yarns are, on the whole, quiet, and prices are irregular. To-dar, 
M. Ginned Khandeish .. 4°02 4°17 4°32 4:47 * 5h 5& Se 544 5te 6% jute varns better and a fair business done. Flax yarns in 
M. Ginned Comptah .. 440: .. (465° .. | .. | .. || »- | Soy oe Il ee 6¢x| .. i aad ' ia a aes *] i Tut roods steady, 
Bagalkote .........0.. nek ae Se okt oe Sys oo |) oo | Sa8 moderate request, but tow wefts slow. Cloth.—Jute g ao 
ES chum mrnenin 3°43) .. a 588403 ..  ..'4§ 48 | .. | Si S and a moderate demand. In linen goods, canvas a ad 
M.Ginned Scinde ....' .._| .- |5°85 400 415 430 ..'.. 435 .. 5.2/5 plentv work ahead o om he fine nd of the trade 1s 
paint arian ieee $43 3°58 373 588 403 418 4 42 4g Sf 5 Ste | coeciatiy pie se Ty f them. but t ate ee A nachenanl 
Machine Ginned Bengal .. | .. | 385400415430 .. 44 49 .. 5 et specially active. to-day, jute and linen goods uncnange 
Madras—Tinnivelly .... 495 505 517 .. |... | .. Gee 6pm .. Gey 6yy «- 
Western ...... OOM) oe EU on.) wel a foo OE | wn Tics 6 ai enna eter cece 
Commilla ...... sehaiee Nos 467 Mok G05) .. | .. | SB! .. i .. 15S). 1. 
Coconada, Red.......... Pes Sa vs Tos | ce Leo tt & co'S ae foe | 
Smyrna, Greek, £c. he Awe, This Seed © as sa” oe SIN we | CHEMICALS. 


The imports for the week ended May 14th amounted to 96,192 
bales, and the quantity of American cotton reported at sea tor 
Great Britain (including cable advices to date) is 296,000 bales, 
against 90,000 bales at the corresponding period last year, 





The report of Sir S. W. Royse and Co., Limited, of ps 
chester, dated May arst, is as follows :—There is latterly ttle 
change in the general position. Business is perhaps 4". 


Imports, Exports Consumption, &. slower recently, but still some good trade is being done. 


May 14. course, the difficulties of labour, transport, &c., do not decree 

cameo, Inc. or | and considering all this it is really surprising ae that 

— — a matters have been and are moving, and it may be _ saa 

Imports Week ending Mayl4 96,132 .... ee °* | much good spirit is shown all round in the way of Tee Cont 

m From Aug. 1........ 4,004,152 .... 4,145,799 .... — 141,647 | these difficulties and of doing the best under the circum eis 
Exports aoe oe stv ee alate ee la Sulphate of copper is about ros per ton lower during 


Consumption Weekending Mayl4 101,352 .... enki Ys ~ a : 
From Aug.1........ 2,965,555 .... 3,558,344 ....— 592,799 | Grey acetate of lime is very firm; stocks are about ¢ 


month, and is only selling slowly, as usual at this coated 
I Atinaienasinntenencoctesines: GED cao SRUEUED 000m 455,640 and the current production moves off readily. Acetate of 
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rs being well engaged. Although lead is lower, 
Hy { lead and nitrate of lead are dearer—the latter being 
acetate © sbtain—on account of acetic and nitric acids being 
gifscult “4 aeat 3 litharge and red lead have been reduced 20s 
scarce ae month, and are steady, with makers fully engaged. 
| during ¢ potash is very scarce, and high prices are readily 
Catena? oc otash is almost unobtainable. Montreal potashes 
i — i cceits in light supply. Ammonia salts are very 
j move slow ‘ate js somewhat dearer. White powdered arsenic 
‘firm es moderate inquiry, but remains steady. Tartaric 
| has wpe cream of tartar have advanced strongly, and makers 
} acid a «old ahead; tartaric is in especially strong demand 
jjare wen delivery. Yellow prussiate of soda has been selling 
for neat dvancing prices; yellow prussiate of potash is also 
jwell at ak the market appears to be almost bare of stock. 
ee oak is scarce, and very firm. Bichromates are strong, 
| ta being difficult to obtain In tar products there is a fai: 
|| mount of business passin’. 


Solvent naphtha continues in 
|| sod demand, and is very firm. Benzole so per cent. is very 
lo nece. and so/go per cent. 1s steady with a fair inquiry. 
|| ede carbolic acid. is very firm indeed; crystals are difficult 
Ito obtain liquid is again dearer. Creosote is rather quiet, 
land there are still makers who will sell forward at reduced 
sures. Pitch rates of freight are again easier, but the ship- 
ing season is pra tically over. Sulphate of ammonia i 
latterly mu h firmer; prompt parcels sell readily, and some 
| 
| 
| 


3 eh. a S 


sd sales have been made over fulv-December For hea 

. lm 2 t 
alkalies the strong demand continues, and works have diffi 
=k . th ardere 

culty in keeping I € Wiin OF le rs. 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


| for Reports of To-Day’s Business and Public Sales see ‘‘ Postscript.’ 
Mincing Lane, Friday, May 21. 


SUGAR.—Trajding was again on a fair scale, both regarding 
\home and imported kinds, and rates maintained a steady level 
/ Of British makes, Tate’s cubes No. 1, sold, 31S; No. 2, 30s 6d 
i crushed, 298 6d ; fi t castor, 29s; fine granulated, 23s; 5 
li2s6d. Lyle's g lated, 27s 6d to 28s; white crystals, 27s 6d to 
as 6d; yellow crystals, 26s 6d. Spot parcels of white Java 
London, sold at 20s 6d to 26s 9d; and outports, 26s 6d to 
| aps: Java castor, spot, done, 28s; and soft white ditto in 
Houtports, at 235 to 248, as to sample The Cuban receipts for 
all ports last week were 107,000 tons, as compared with 75,000 
iitonsatsame time last year; and centrals at work 154, against 9 
lintgtg. At public sale 410 bags crystallised Antigua were brought 
forward and bought in. Privately, crystallised St Lucia sold, good 

}} mid yellow at 26s 3d. 


standard 


Imports and deliveries of raw sugar into London since January rst 
to May 15th, with stock at latter date :— 
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| July, London, sold, 11sgd, c.f. andi 


1105 


Rangoon, two stars, June- 
Rangoon beans, May-June 


RICE firm, and in good demand. 


|} and June-July, done, £16 2s 6d to £16 ros, c.f. and i., London. 


| 
| 


| 


| 
| 


| arrive: 
| cherry, March-May, 473. 


| West Ind 


1912. 1913. 1914. 1915 
Tons. Tons. Tons Tons 
| Imported .......... 102,750 .. 110,390 .. 98,040 .. 66,490 | 


j Delivered .......... 100,950 .. 104,810 .. 86,370 .. 
fStock.............. 37,640 .. 22,150 .. 42430 .. 
} Stock, U.K......... 152,790 .. 69,230 .. 126,430 
RUM quiet, but values ruled steady. 
= steadily held. English and American liquid, on spot, 
I 158 3d, 
4 COFFEE..-No auctions held. Futures duil, and rates easier. 
f July done 38s 6d, closing 37s 44d; March done 36s 6d. 
Imports and deliveries of coffee into London since January 1st 
to May 15th, with stock at latter date :-— 


78,090 
31,210 


-- 121,430 | 


1912. 1913. 1914. 1915. 
H Tons. Tons. Tons. Tons 
PImported.......... 17,660 .. 20,730 .. 30,790 .. 25,349 
Delivered (home use) 6,940 .. 5,930 .. 6290 .. 8970 
‘Expert............ 8,060 .. 6660 .. 10,300 .. 12,160 
|Gtook.............. 13,720 .. 16,390 .. 24,520 .. 17,260! 


(COA. —Pair supplies were offered in auction, and met with a 
j) Steady demand. Trinidad, 3s per cwt easier. Grenada and similar 
j British West India kinds fully steady. Java firm 
} Practically neglected. Ceylon, good to fine, 84s to 86s 64. 
) Trinidad, good, 86s to 87s 6d. Grenada, fair to fine, 83s to 86s 6d 
} .’ st Coast African, greyish fermented, 748 6d. Java, fine medium, 
}| °08 to 84s, Ts ‘ 
TEA —Indian offerings at public sale this week comprised 11,563 
 eakages, which met with a fairly good demand, and previous rates 
cal > pega maintained. Extra poor kinds, however, were diffi- 
medium — irregular and rather easier. Pekoe, common to 
ito cod | changed hands at 1s to rs 13d; broken pekoe, common 
g00d medium, 11;d to 1s 2}d; orange pekoe, common to good 
ym 11d to 1s 2d; broken orange pekoe, good common to 
Bed, Is to 1s 34d; and pekoe souchong, 11}d to 1s per Ib. Ceylon 
selon amounted to 14,807 packages, which met with active com 
On, and prices for nearly all descriptions showed a fractional 
to good Aer ah with those ruling last week. Pekoe, common 
’ : at 113d to 1s 14d; broken pekoe, ditto, 114d to 1s 23d ; 
orange a Cmmon to good medium, 114d to rs 1d; broken 
echons oe, g00d common to fine, 1s to 1s 29d; and pekve 
of with, 11¢¢ to 113d per Ib. Java sales of 3,200 packages passed 
. & good demand at full rates. Pekoe, sold, common to 
» at To#d to 114d; broken pekoe, ditto, rofd to 1s; orange 
W medium to good medium, 11}d to 1s o}d; broken 
_ ditto, 11jd to 1s 1d; and pekoe souchong, 104d to 
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to narrow limits 
arrival, Singapore, March-May steamer, quoted 27,d; and May- 


TAPIOCA.—Market was fairly steady, but business was confined 
On the spot, fair Singapore quoted 27d. For 


uly at 28d.c.f. and i. Pearl remains quiet, and values largely 
nominal. For arrival, Penang seed, equal to fair Singapore, 
March-April steamer, quoted 20s; April-May, 18s 9d; May-July, 
18s 3d, Penang, medium, April-May steamer, 19s, c.f.andi. At 


public sale 351 bags seed pear! were offered, and part sold: du!l to 


fair Singapore at 21s 6d to 23s. Of 494 bags medium, 192 bags 
Penang sold, without reserve, at 20s; 14 bags good fair Singapore 
also sold at 24s 6d. 

SAGO ruled quiet, but rates were steady. Small, toarrive, May- 
July shipment, guoted nominally rgs, c.f. and i., delivered weight. 
Sago flour for arrival met with slow support. ‘‘ Sarawak,"’ May- 
June shipment, quoted 14s 9d; June-July, 14s 6d, c.f. and i. 
ARROWROOT.—A small business transpired in St Vincent at 
recent Currencies. 

BLACK PEPPER slow, at about late rates. Fair Singapore, o 
spot, sellers, 64d; fair Tellicherry, 53d; fair Aleppy, 53d. To 
black Singapore, May-July shipment, quoted, 5§d; Telli- 
In auction, nothing offered 

WHITE PEPPER slow, but generally steady. Fair Singapore, 
on spot, quoted, od; Muntok, rod; and Penang, 9d. To arrive: 
ingapore, May-June, shipment, 93d; Muntok, gjd; and Penang, 
Ssd, c.f andi. No supplies at public sale 


“CLOVES ra 


’ 
75 


ther dull. Fair Zanzibar, on spot, sellers, 7d; 
June-Ang delivery quoted 613d. In auction, 23 cases retired 


241 packages 
, at 7d to 104d; 
95 sto 1038's, 


NUTMEGS.—In auction, a fair demand existed 
1 offered, and mostly sold: 53's to 69’ 
Ss, at 54d to 64d; 


735 to 84 35's to 95's, 44d to 54d 
} fn 
1; 1 . I 


4jd to 5 )sto120's, 44d to 5d; 12 38's, 44d to 43d; 
154's, 44d. 13 packages Eastern ditto retired. 50 packages West 
India mace, sold, 1s r1d to 2s 4d. 

CINNAMON. - 27 bales Ceylon, 92 bags ditto, and 92 bags chips 
400 bags chips (without reserve), at 24d. 

CASHEW NUTS. ; retired. 

JUTE inactive, and prices largely nominal. Native first marks, 
April-Mav, sold, /19 1os; ditto, spot, Dundee, f/19 5s; and 
lightning D1} April-May quoted £17 scm, ¢.3. andi 

HEMP.—Manila parcels ruled very quiet. G.S., April-June, 
1, £33 tos: Government graded, fair, June-August and 
coarse, July-September, sold, £30 2s 6d, 

brown quoted 29, c.f. and i. New Zealand 
, May-July, sellers, £33; HP.F., ditto, £32; and 
fair, £31, c.f. and i. ; 

SHELLAC.—Spot parcels ruled dull, and prices nominally 
unaltered Fair T.N. orange, sellers, 60s; and tair free A. C. 
garnet, 60s. quiet, unchanged. May, Gos; and 
August. 61s. 

GAMBIER firm 
298 6d, c.f. and 1 

INDIA-RUBBER 


proved rather irregular. 


S to 
»7 bale 


quote 
July-September, £38 10s; 


’ 


osing £31; coarse 


4 


} 17 
lu G.] 


ai ’ 


Futures 


Good marks, May-June shipment, buyers, 
\ fairly good business was conducted, but prices 
Plantation, standard crepe, spot, sold, 

5d, 2s 53d, 2s 5d, 2s 54d, 28 5d, 28 43d, 2s 5}d, and 2s 44d; 
1, 2s 54d and 2s 5d; June, 2s 44d, 2s 43d, 

lulv-Septembe % ‘to 2 j ly- 
puiy-ceptember, 2 3; tO 28 34d; july 
3$d; October-December, 28 34d Smoked sheet, spot, 
Fine hard Para, spot. buyers, 
June-July, sold, 2s 74d to 
ist, 28 7id. Soft fine, May-june, 


May-June, sellers, 2s o4d; and scrappy, 


2s 5 
May, 2s 5d, 2s 54d, 25 44d 
2S 44d, 2s 44 l, 
December, 2 
old, 2s a%d to s 54d and 2s 5d. 
I May-June, done 

s 74d, and 2s 7414; Julv-Aug 
value, 2s 24d Ball, 
1s todd per lb 

COPKA quiet, and rates tended easier. To London: Ceylon, 
April. Mav and May-June, sellers, £25 Malabar, ditto, {£26 
F.M.-., Singapore, ditto, 24 105. “South Sea, ditto, f23. To 
Marseilies : F.M. Straits, April-May and May-June, 425; Cebu, 
ditt Manila, ditto, {24 17s 6d, c.f. and 1 


} 1 
} } 
ana 2544QG, 


L 


2s 7}d 


hitto, £25 5s; 
METALS Tin: The tendency was firmer last Monday, while values 


of standard cash and forward advanced to {163 15s. Fair offers, 
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Navy Mixture - 


(in Three Strengths). 


Mild and Medium Sd. per oz. 


(18 per }-lb. Tin.) 


White Label - 3d. per oz. 
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Santos, g6 av.c owt. ‘terms 
CHEMICALS— 
Acid, citric ....per ib. 


Ammonis carb. 


Areen! c inmp, —— 23 


Bleaching pomnt. p tn. 
Borax, crystals 


Oream ‘Tartar, ‘Ory rystal 


o 


ek ishee pr.ib 
Chiocrate, nei 


oro*oe 


orar 


Do Foreign ........ 
Bulphate....per ton 


coneuna 


a 
w 


Sal- ~ pr.cwt 50 


eee eeeeneeeees 


o 
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— penta ton 6, 0/0 


QD 
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Balphate Quinine— 
oward and Sons, 


German Manfactra. 


Sulphate Copper, p.tn. 28/3 


~~ BB 


OOCHINEAL 
TTON— 


Good Western, c.1.f... 
OOALS—Yorks. sp.tn, 
Best Wallsend .... 
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Aloes, fine E.1.,p. 
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Rage 
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a b «per ib 16 
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iefly ferward, and an absence of buying desire = vailed 
> wee k, and after irreg 


offerings, when cas} 
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sular moveme 
\ slight improvement occurred 
and three months closing at 
10s to {162 10s i 
ettled, and prices follo 
. the week under realisatior 


nts both posi 








nee, 


. 
, . nds 
coloured and 419 tons of inferior were Offered. 15 
former and 105 tons of the latter sold, at ts Ply, tons of ¢ the 
Australian: mutton, fine, 38s; fair to good tom ed. Cwt. decling 
to dull, 30s, 32s 6d ; hard, 36s 6d. Beef: o I, 368 6d; da ark 


. : - Sweet, none: fj 
to good, 338, 338 6d; dark to dull, 308 to 32s 6d. Theott ok ; fair 
7 ; Ctter 15 


lower for tallow, stuf being od easier. To 
. wn ame | 
melted stuff, 24s 3d per cwt onal fat, 64d per 8 Ibs + 348 6d; 
OILS.—Linseed easier 
cman de , sier. Spot, pipes, | landed, £298 : be is | 
anded, #29 15s. Hull, naked, spot, eis, | 








| 

| 

ee ate : eu 108 Rape, E lish | 

refined, spot (barrels), pale, nominally f40 to e+ English j 
brown (naked), spot, nominally £35 15s, A al, Ordinary | 

spot, Dominal. Japan (cases), May-June, £23, c { an i (naked), 

nut oil, Ceylon, spot, £43. Cochin, spot, £45 f a el | 

crude, spot (pipes), £31; refined pale, “spot (i 3) i 

sweet (barrels), £37, £39. Lard oil, English ( . Pes). £33; 

Soya bean oil, Oriental (cases), April May, ‘Pp 

American, 53d; water-white, g}d per gallon. Ti etroleun, | 

| 

| 


Commercial Times.—Wleekly Price Current. 


DYE STUFFS, &.— 3 
Galis, China. .per cwt 
Et 6) 


Turmeric, Bengal .... 19 


»¢ 





” Gambier, block ... U 
Cutch, ord. to fair.. 
@ 
10 1 
? 
0 
wine id 
Log wood, Gaagenthy E 
Honduras . 6 
PN. ccktcnniaie OS 
Red San iers cecose 6 j 
Sapang Cevion . : 
ELEPHANTS TERTH 
Soft, 80 ib & upwards 6 
FLAX—per ton, c.i.f. 2 
DEE. dvbbexcaies 
SE DD oc cewius anna 
Petra Bejetaky 


FROUIT—Per ewt. Duty 28 


Currants—New Crop. s 
Vosti BEA wee esse eee 32 
Panarit ¢ 
SE cawnadieeh acai ae 
a 
ae, 
EE: 28 
Pyrgos, $ case...... 25 

|. C 
eee 


Figs— Duty Ts. 
Skeleton,case, puld. 60 
Layers 


OO. Anccsanscacsnn OO 

2 Raisina— 
Vaiencias, halves .. 44 
Medcium.......... 83 
Goed to fine.... §? 


Suitanas—Old........ 43 
Sultanas—New— 








COR a ucaccoese §3 
SL: cncuiinencee §3 
EE  dcnmtiéannseae Oe 
Fine .... 66 
Australian Raisins— 
A ae 
> wm cascade 
a ° australian Sultanas— 
S 2 Crowns sdeciiatinde 
- Afghan Sultanas .... 49 
0 9 | Uranges, Val. selected 25 
5 4 Po ordinary . lo 
4 9 | Lemons, Pairmo, poe. 
9 NE: icdansncere 9 
un Messina........ 6 
0 Malaga, cases 0 
6 Nuts—Barceiona,p.bg. 34 
¢ | HEMP—per ton— £ 
1 3 St. Petersburg, layer £9 
6 0 | Manila, fr. curnt. apot 41 
1 1 /N. Zealand dock fair 31 
2 0 JUTE, Native firsts, 
6/00 May-June .......... 
2/10/0 Coir yarn, good to fine 22 
6 6 Oommon to fair .... 12 
1 0 HIDES—per ib— 8 
0 Salted Australian .... 6 
6 ) Indian ..... ; 
a take 
Lisbon 8 
WEED sessrdce 8 
1 4% og 6 Drysalted Cape 6 
t eae 6 
1 4 Central American... @ 
8/100 Buffaloes, Bingapore.. 0 
as Eoneng GR SE 3 
[2 lt Mnsiiticthiesenaes 6 
1/10/39 Market Hides, English 
Ox, 9 lbsandover.. 6 
60/80 Ibs .......... @ 
Oows ..... a 


HOPS—English, 1914 24/5/0 5129 °° 
Foreign, 1914 ...... 2315/0 55,9 |Cneeee 


[NDis SUBSEB—B— 

Para, fine, hard, spot 2 

INDIGO—per Ib— 

Be good red Vio- 
ot to fime ........ 13 


inn gd. idtot ; 
m 

Low to mid. 4 

LEATH ER—per Io 
Bark Butte 
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The prices in the following list are revised with the assistance of an eminent firm in each department, | 
SET Al, 5—B. ‘ ae £s: £s8 ROSIN s d a8 d TALLOW—pe 
© 84 0 27 0 American, common 12 9 0 0) Anstra = 8 ; ae 
Sar veoee 86 0 BP DEED cnctvunisshinn 179 80 Do beef... 30 6 wy 
‘ ronal 218 9 Bot saGo— Tow? "¥ 6 th 
Lren, per ton— 7 Pear, per cwt....... 23 0 06 wi . ‘ 1A—p er Ihe i} 
Bars, Welsh Ports.. 7108 8 9 Sago flour............ 14 6 15 0 eae ake, fair...... 0 3 024 |) 
e Bars, |. SHELLAC—per ewt— Fan cg: Mer ewt OO By 1 
“junne < . 6 § Orange, first marks .. 75 6 8& 0 ~ Archane ina, p.bL nom | 
. s G ¢ ¢ Yn 4 7 CUAL | 
Hoon Birkenhead 7 6 9 0 Gat len a SS 8 ieRhnter ti eetee. ee 
on. B18 9 5§ Button, Lac, gd.tofp. 7¢ 9 77 6 a Common .. 0% ¢ | 
t.0.b. oad Low t > enodinan.. . 55 0 65 0 eclum to good ., tad i 0} 
socse 6 0 6 18 (Bnot TH quiet value.. 60 6 0 0 yg Fineto finest... 1b iy 
f.o.b. 53 4 0 May a i. we Sou hong mmon.. § § 0 
Scotch pig ron, casb 59/8 ee Calcutta Sesecececeee 24°38 Rupees aeeeen! teaweg «+ 114 | 
0 ented Oran re 
67% 0 SiLK— Cantor . = 12 12 | 
Lead— Eng ‘pik D. 201270163 00/0 China—Tsatlee, Supr. 8 G6 6 6 Scented Cprs ; i} 
. b . ll 1¢) 
June 2200 200) Bilae Elephant 9 9 18 0 Hyeon n. to fale @ & 03 | 
, per bottle 1209 C00! Taysaam Kahing .. 8 6 10 ¢ inest :. ae 14 i] 
sence 23/0/09 65/0 Canton .........006 ¥ 0 14 § Young Hs Gees 
Tin n, Evga tngcla «184 165 C —— grreasoesese $36 3 §@ eee »finest...... 1 @ ] $ |! 
65 165 p-ret eccee 8 6 0 Ind and Ceylon< | 
..162 5 6 6 Japan ' 3 0 14 6 Bro ke n and eae 010) O21 i} 
ieomnee itain.—Raw, fr. Milan 16 0 17 0 Do useful........ O21 O14) 
er nom Organsine—Mid. togd. 0 @ 8 8 = n Pekoes—Com, G14 1 | 
44/0/39 52/0/0 air to good 
hee. $49.9 92.°/) BPICKS—Pepper, white—perlb— | jine” * 4 ore 
Regulus.. 6/00 6/00 |” Penang .. oo OD pure. -i0] | 
. supore, fairWhite 3 92 0 0 Pekve Bouci scented 18 fe 
Bing ¢ o} Guemce 
— n, crt rade p. tan nom White —* 0 10° 9 a — i azesonnen oll ex 
, attics 08 0 MUipchoe ms CU Te \ 
al, DANE... cr ereee ~~ = - a sort. 1618 Common 6 1 61 | 
eevee , S - - eee i 
Nive fpanist <2... mom | Dosage Eg 8) Medium oitai“sc2 Pe 1a] 
Sect’ Linesed, pat tee 9.00 2y280] DOG ceconccascee O10) 2 0) Minesé. <2. 16 a8 
ame. pal Mine eaten, COOK GUA let enero sosenne 0 23 0 24 BER. | 
Rape, teribicendse is 4100 Oassia Lignea ........ 3 0 43 0 | TIMBER—Tim ber & Howe | 
a a ~5\ Clovea—Zansit oud. — Danteste 
§ Cottonseed, Orade .. 3130 001 Benak nesses LOT 6 pMemel tr, load om 0 | 
»- S500 S00 guy a ech Pine Timber] 
Cocoa-nut, Ceylon... $400 090 aa... § a 9 Onnada vel. pine iargelad 0am t 
SONILSS “O59 | Be small rough's: 24 0 a6 8 goerec 2 ne ee 
a mies oe 0 washe 27 8 29 Peek Seen 
Lard, Amer “Siva, Guo} Bengal «42. sees 90 8 10 8 dian tonic 7"? Soe WN 
Petrolm. O1l, per 8 Ibe. 0 84 & C enone a He 4 = ° Wainsct. lgs. 18ft cube 89 9140 ¢ 
me iy eee pore 3 6 3 4 |DesleS Sawn Preval tee 
cori , "3326 1050 Nutmegs, good to fine 9 &4 O11 Sw hist, _ . ' 
odmericam ibstecae a ,smalltomedinm .. @ & G 6) - ish, good... .. 18 @ 3 
od ed Chillies—per ews ...2 87 6100 0} ,Common ........ 1 FTE 
Linseed, La Plata ..spot nom 8PIRIT&—Rum, pot gi. duty 16s10' Finiand..........16 8% 8 
Bombay, pr. 416 lbs nom Jamaica, per lig. gal. Canada, let pine .. 3% 0 8 8 
Caleutta,pr.410lbe spot 55 $8 | bd. HtoBO.P. 3 6 6 8 | Do fnd........ 81 Bt 
aint Black Bea... 06 8 6 Fine marke ...... 46 ® 6) Do 3rd........ 16 6 2 4 
Rape, Cawnpore, br | Demerara, proof .. 2 2 2 8 Do (th........16 628 
Jly Aug, new terms pom | ieoward, ia. »proot 26 2 4| American 8 prace es a : 3 ; 
an auriting 2 0 3 0 itch Pine Planks.. 1 
PORTLAND CEMENT— Havana............ 16 @ill lato Baltic, p. milies®d 6 Beef 
» ver ton delvi. 36 0 41 6 |Brandy, dasy 16s id oer Broo oof gal; New York pipe .... 0 G10 6 
\PROVIBIUNB— wut. Ip bhds. a ITOBACOO— 
Batter—per ewt.— 1813 Liaise per gallon 1h 6 da Duty 3841) perlb a d 8 4 
Australian, finest ..138 8 142 &@ a " * 8) S2\Maryland and Ohio, 
[facets sa tog tics: SB STEP pried ann 00 
«eee a u ‘ pal— 
Duteh qreamories i g 9°) ieee seeeses . " = ; £35 Common to fine.... 6 & i : 
Areontine, nest ..134 Oo 168 0 (Gorm spirit ara. we ee ee psagsoreeens $6 
snmarcsael is 0 3439 6 |Bpirita, f.o.b. Ex. pri, 1 1 6 @ Common to fine.... @ 6 O10 
i. cs 9 16g  |Malt spirits, duty pa. 86 0 8 Rs sccasanbdii — d on 
3 _ Brittny, rolls ds. ib 3 0 16 ¢ Depirite ....6 © 8 8 8 looiumbian ~-baee 
’ -~lrish.. 95 0 37 @ |SALTPETRE— OS 08 if 
-- 86 8 95 8] Bengal, per cwt.... pom PAFROT ccc ccccceccese ; tou 
soeee 88 os 6 English refined... 6 8 45 0 itakia sosecenes “pail 
4, Hame—lrish 105 0112 ¢ |SHELLS—M.o-P. perewt— ——— IChina.........-. .. 68 09 
asinnuhee 83 0 0 | Manila, boid..... Pe 10/0 13/10/0 aes ‘and Bumatra 16 7 ¢ 
baetikasabe 55 @ 8) g| Maecassar ........@12/6/G 13/10/0\@eedleaf..........-... 09 34 
OyjLawd— tsi | bladders. 86 @ 68 g| Bydney............@10/0/0 1310/0 Havanna . seneeeee —e pt 
Soe 55 9 9 §| W. Australian ....@86/0 13/60 IDuteh es 
1162 9 66 0] Bombay .........-48/17/6 6/0/0 |Manilla. cule ae .i 
oak 5 8 6 2 SUGAB—per owt, duty ts 104, ean 20 
a Se eeeee FF Fe St ee sis - 25 
seal d 8 102 9 | pam crystals... nom pele ae as te 
MD ncccesseve + |Penang, Gr. and white nom 0 60 
ee eee od pom | ‘Hated nogp ett 
| hom es 
cn * % § % 8 (Natal pom | ment Seeces....... 1 Be 
pores SE nom | Coed weer. 9 0 OP 
How tonlaed’.--° 9% 8 98 0) noe sicester do ...... 1710 8 
a r 120—E. 6 87 0 | Lele q 
—pet 2eyptn 6 6 8 8 | nom —_Colonial—per Ib— of Sf 
sesecscees @ 0 |pupr Vic.—Scoured sa 22 
pewewn ane $9) feomred gras: te 1m 
Mth sisscccocsee 12 G 13 6 3 33] avr. vofair 15. 3 f 
| yen evecoceee 12 GO 12 | co 6 28 BBW. Beoured avt. 1m 5 
FLOU B—280 tbe— Orystals, white .... 27 6 28 Greasy average -- 
Town households .. 64 0 @ 0 |, Fieces .........00. 19 0 86 @| & Ans. Grecey ave ia iI 
RICE-Rangoon, spot { a Greasy average .. } 23: 
D. cwt. .... u o Dutch, PFOMPE ..ccce nom 110 ) 
Moaimein 7.2.21. * Sout ° Anwerin Nov/tic: nom | Onpe, Seoareteane® 14 a) 
Necransie............ | eo nom —* ‘ i . 14 
Besse nom | yorenereng tn 
tee ererereee j 
cs. | ready nom ee 
Baigen, of. oct 1 SS Preach Oath bom Greasy average -- iio 
Field Siam re 12.8 13 6 German Ou fine, a 2 1 
Rice Meai, ton— ""* | f.0.b., prempt...... nom Orie, od to fant : § 4| 
Serwenk meckis cs BEET—German, f.0.0 mediom- } ht 
exahip terme 6/76 6/8/9 a | coarse .... 1 
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|38' + liveries week ending May rth : 
sgainst 2,008 barrels last year; French, 33 


. al ( 2 
28,082 barrels; French, 


| American, 48 ainst to £75 

| 1,485 barrels ind £76 5s three months 
‘ROSIN —Common strained, on spot, 12s 9d. £86 tos to £87 

| e = ° ‘ 

} LINSEED ruled quiet at first, but became firmer. London, Cal- | sheets, f{100. Lead quiet. 


cs ad l-May, 558 od; 
| cutta, spot, 559 0¢ April-May, 558 9 


I july, 5S 
‘| RAPESEED 
COTTONSEED quiet 


| (818894; June, £9 


Guzerat (pure), May-June, 
London, Egyptian, 


\* om CAKES. - Linseed: London made, /10 


Ii cotton, English, £6 155 to £7; Egyptian, 


i] + oblong, £7 108; round, £7 10s. si : 
i] Cocoanut, ODIONB, £, British Animals, Per 8 lbs sinking the offal 
: , sd s 4a 
POSTSCRIPT. ; Friday Evening. . Pe PO i icctaccenneeaans § 2 Prime SheOP .cccccccccccsccscces 8 2 
—Market ruled steady, and a fair trade passed sof Middling ditto........ jadtanseee Bie. 2 errr Te 8 4 
j SUGAR oh tnorts. sold. 228 to 6d t ey GHD 2 ccéadvasceavenunans 7 4 I GED ona cus-baveeuscebes 9 4 
|| white Java ¢ , ete Pi “2 Inferior 6 2) First ditto ......... ‘aieensaande 10 0 
COFFEE.-—utures, july, sold, 38s brazilian receipt BENNO GID 6 in cccscccccccoase DT DF OR bkcicdcccsvneccesess on 
Tl eek oat 2 bays, against 13,1! OIn Iglg : 
Joly tst 12,225, Sain ae LONDON POTATO MARKET.—May 20. 
JOTE.—250 ba native firsts, April-May, 1 fi191 Per Ton Per Ton. 
1.11 na rely teadv G.S 14 = @ @ £ead 
Leg venir se ies + en ws £3 RNR ceciccrtcacsieniencs 417 § 417 6 
April-June, seiiers, 4 33 410 QO} urd 417 6 





| Banks. Aer —- Continued 
NATIONAL TRUST COMPANY 


HEAD OFFICE: TORONTO CANADA. 
I NCHES 
| Montreal, Winnipeg, Kegina, Saskatoon, Edmonto 
£1,500,000 
54 500,000 


Paid-up Capital - 
Reserve Fund - 


Actsas Executor and Trustee- Money loaned 
| for Clients and Corporations on selected First 
| Mortgages on Farms and on approved City 
! ~Exceptional facilities offered for 
investing British Capital—Also guaranteed 
) Trust Investments. 


Correspondence Invited. 


% Bishopsgate, A. L. NUNNS, 
London §.C. London Representative. 
Re Fey y . 


| I nee 
Bank of Scotland. Canadian Bank of Commerce. 


BANCA COMMERCIALE ITALIANA. 


4 Head Office: MILAN, 
(City Office: 1 Oid Broad Street, E.C. 
) LONDON: West End Agency: 12 Waterloo 


| Place, Regent Street. 


Paid-up Capital - - - 26,240,000. 
; Manager: E. Consolo. 


Sub-Managers 
4 G. Costa. 
a. in Italy: Alessandria, Ancona, 
io Biella, Bologna, Brescia, Cagliari, Catania, 
Florence, Genoa, Leghorn, Messina, Naples, 
Palermo, Parma, Perugia, Pisa, Rome, 
no, Sassari, Savona, Sestri Ponente, Syracuse, 
‘Turin, Venice, Verona, and Agencies in 
ee other towns. 
i nts of The Italian Treasury. 
| Ateats in London for: Banque Francaise et 
lMalienne pour | Amérique du Sud, Buenos 
- Aires, Rio e Janeiro, San Paulo, Santos,etc., and 
‘ Commerciale d’'Oriente, Milan and 
Tripoli. 
__Mavats and Correspondents in all parts of the World. 


SANK OF NEW SOUTH WALES 


tablished 1817. 
| Loxpox Orrick—29 Threadneedle-street, E.C. 











i I iaciiuausinidis dei ahi delist 
, Reserve Liability of Proprietors.......... 3,500,000 





— £9,500,000 

pate London Office issues Drafts on Demand on 
lice and Branches in Australia, New 
Zealand, asmania, Piji and Papta, and on its Cor- 
fapondents in Tasmania, Makes Mail and Cable 
analtts, Negotiates and Collects Bills of Ex- 
wa ives deposits fer fixed Periods on terms 
way y be known on application ; and conducts 


ma; _ DAVID GEORGE, Manager. 
TONAL BANK OF 

Liner ZEALAND, 
RAD Orrica—LONDONR. 


Capiran ., +» £3,000,000 
Caprran =... =, 2,250,000 


$750,000 
ee 
ts of £50 and upwards for 1, 2, oF 
cent. per annum. 


of Credit and Wire Remittances 
op New Zealand purchased or 


FRESHWATER 






| NTINE quiet, and rates easier. American spirit, on spot, 
gne-August, 348 6d; September-December, 34s od per | 2s 5d 
American, 2,957 barrels, | 


Js; landing, American, 29 barrel }, against nil; French, 350 
| barre Joat, nil American, against 500; 





ption of Australasian banking business, | 





—======_-e en aaeeTSTsSsSsSSSSSeeee————— ES 


THE ECONOMIST. 





2 barrels, against 124 | 
a , and f16r 
stock, 27,849 barrels 
869 barrels, against | , 


May-June, 55s 9d; June-! June, sellers, {20; 
La Plata, April-May, 538 6d; May-June, 53s 9d 


2s 6d to {10 5s; 
£6 12s 6d. to £6 I 


WHITSUNTIDE 





RUBBER quiet. 


“METALS. 





Tin ruled firmer 


15s respectively 


opened firmer, but became easier. 


sold, f20. Spelter strong. G.O.B 
553 6d n plate 
, irm (ley n ast 55 
spot, {8 73 6d: May levelar d, casn, 05 
‘ d * months, 66s 4d. Quicksilver, f12. 


LONDON CATTLE MARKET.—\May 20. 


London and 
The Country Round 
Waits Your Pleasure 


BY 


AND MOTOR-BUS 


SUNDAY SERVICES 
ON BANK HOLIDAY 


Crepe, spot, sold, 2s 4}d. 
line hard Para, spot, quoted 2s 74d per Ib. 
Cleveland, cash, sold, at £162 10s 
to {162 5s, and three months {162 to {161 15s, closing {162 5s 
Settlement price, £162 5s 
Standard, cash, sold, £76 ros 
, and three months £77 5s to £76 5s, closing £75 5s cash 
Settlement 
Ios Tough and best selected, £36 to {8 7 
English, {20 158; foreign, 
{20 58; May (Broken Hill brand), 
, Officially quoted, £73 to £€o. 
_ 1.C., cokes, 18s 3d to 18s 6d, basis f.o.b., Wales Iron 
11; one month, 65s 6d; and three 
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Sheet, spot, sellers, 


Copper 


Electros, 
strong 
May and 


e, 35 55 


The ordinary fares are as cheap as the cheapest fares 
No one need miss a pleasant day on 


anywhere else. 


the score of expense. 


The London General Omnibus Co., Ltd., 
Electric Railway House, 
Broadway, Westminster, S.W. 





¢ 





CLERGY MUTUAL 


ASSURANCE SOCIETY, 1829. 


NO SHAREHOLDERS. 


NO AGENTS. 





NO COMMISSION, 


By its new Act (1914) Past or Present Members of the 


UNIVERSITIES and PUBLIC SCHOOLS, 
As well as the CLERGY and THEIR RELATIVES, 


are admissible to 


ALL BENEFITS OF THE SOCIETY, 


including the right to share in BONUSES, 


“ Without-Profit"’ Policies open to the Generai Public at exceptionally low rates. 





Office: 2 & 3, THE SANCTUARY, 8S.W. 





RUSSIAN & ENGLISH BANK. THE PROGRESS OF THE NATION 


Reserve Fund, £126,000. 


English Members of the Council of the Bank— 


Lord Balfour of Burleigh, K.T., Rt. Honble. Austen | 
Chamberlain, M.P., Sir Ian H. Amory, Bart. i 
The Bank transacts every description of Banking 


) : | In its various Social and Economic Relations from 
Capital authorised and fully paid up, £1,067,000. the beginning of the Nineteenth Century, 
R. PORTER. 


Demy 8vo, xvi. +735 pp., 278 net. 


Business; collects Cheques, Bills, Documentary | A Completely New Edition Revised and brought 


the agency of Banks, and the purchase and sale of 


Rassian Stocks and Shares 


| Bills in all parts of the Russian Empire. Undertakes | 
} 
| 


‘se 


Telegraphic Address: Britorusse, Petrograd 


k Limited and Branches. | 
—_ . _ | METHUEN & Co., Ltd., 36 Hissex st., London,W.C. 


up to date 


: | By F. W. HIRST (Editor of “ The Economist’), 
preg Boulton Bros, & Co., 39 Old Broad st., E.C, | 
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THE ECONOMIST. 


[May 22, 1915, 


THE NATIONAL BANK OF SCOTLAND 
LIMITED. ; 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 


Banks, &e. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 
SURPLUS 


$2,000,000. 
#500,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and 
remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable Transfers made. 
Lonxpon Bankers—The London City and Midland 

Bank (Limited). 


THE MERCANTILE 
BANK OF INDIA, LTD. 


Head Office: 15 Gracechurch St., London, E.C. 
Cap tal A uthor ised £1,500,000 
Cavital Issued ee 1, 125,000 
Capital Paid Up ee ee 562,500 
Reserve Fund os +s 500,000 

Branches 
INDIA, BURMAH. CEYLON, 
STRAITS SETTLEMENTS & CHINA, 


The Bank buys and sells Billsof Exchange, Issues 


banking and agency business in connection with the 
East, on terms to be had on application. 


Deposits received for one year at 4per cent. per | and Sale of Stocks and Shares, Dividends Collected. 
| 


1 } 
annum. Rates for other periods on application. 


On Current accounts interest is allowed at | 


9 ' ! 
« per cent. per annum on daily balances, 


BANKERS TO THE GOVERNMENT OF THE UNION O 


SouTH AFRICAIN CAPE PROVINCE; TO THE IMPERIAL | 
GOVERNMENT IN SOUTH AFRICA, AND TO THE AD- | 


MINISTRATION OF RHODESIA, 


Subscribed Capital... 
Paid-up Capital... 
Reserve Fund ... 
Uncalled Capital 


£6,194,100 


.. "B1,548,525 
...  £2,000,000 
£4,645,575 
£8,194,100 


Boarp oF DirREcToRS 
W. R. AkBUTHNoT, Esa. WiLtti1amM Smart, Esa. 
Sir D. M. SARBOUR, Rt. Hon. Lorp 
K.C.8.1., K.C.M.G. Sypenuam. G.C.S.I1,, 
Rogert E. Dickinson, Esq. G.C.M.G., G.C.LE, 


| Calcutta C 
| Bombay Chittagong 


JaMES FartrBatIRN Fintay, Rt.Hon.LoxpWELsy, 


Esq., C.S.1, 


P.C., G.C.B. 
Horater Peet, Esa. 


HEAD OFFICE: 


10 Clements lane, Lombardst., London, E.C, | 


Hamburg Agency: 27 Alsterdamm. 
New York Agency: 55 Wall street. 


OVER 200 BRANCHES AND AGENCIES IN | 


SOUTH AND EAST AFRICA. 
EVERY DESCRIPTION or BANKING BUSINESS 


transacted with the Cape Province, Natal, Orange | 


Free State, Transvaal, Rhodesia, Nyasaland, | 


East Africa Protectorate, Uganda, Zanzibar, 


Portuguese East Africa and the Belgian Congo, | 
and with the Bank’s Agencies in Hamburg, New | 


York and elsewhere. 


CURRENT ACCOUNTS are opened on the usual | 


terms. 


DEPOSITS RECEIVED for fixed periods at rates | 


Capital & Surplus, $3,000,000 


MAIL & TELEGRAPHIC REMITTANCES made. 


which may be ascertained on application. 
BILLS NEGOTIATED and COLLECTED, 


LETTERS OF CREDIT and DRAFTS granted on 
the Branches and Agencies of 'he Bank. 
THE BANK issues CIRCULAR LETTERS OF 
CREDIT available in all parts of the world. 
COMMERCIAL LETTERS OF CREDIT issued. 
PURCHASE and SALE of Stocks and Shares 
effected. 
DIVIDENDS, ANNUITIES, ete., received. 
EXECUTOR and TRUSTEE Business undertaken. 
The officers of the Bank are bound not to disclose 
the transactions of any of its customers. 
NOEL JENNINGS, London Manager. 


THE NATIONAL BANK OF 
SOUTH AFRICA, LIMITED. 


Registered in the Transvaal. 
(With which are incorporated the Bank of Africa, 
Ld., and the Natal Bank, Ld.) 
Bankers to the Government of the Union of South 
Africa in the Transvaal, Natal & Orange Free State, 
Bankers to the Imperia! Government in 8. Africa, 
London Offices : Circus place, London wall, E.C.; 
117 ‘‘annon street, E.C, 
Subscribed a:d Paid-up Capital .. £2,782,420 
With p wer toincrease to .. +» 4,000,000 
Reserve Fund .. = os ee 700,000 
Branches and Agents at all the principal towns 
in South Africa. 
Agents at Berlin, Hamburg, Paris, and New York. 
Depesits received, Current Accounts opened, and 
all descriptions of Banking Business connected 
with South Africa and the Belgian Congo transacted 
on terms which may be ascertained on application, 
D. CUNNINGHAM, Manager. 


| 


Capital Subscribed, 25,000,000. 


Paid-up, £1,000,000. 
RESERWE FUND 


Uncalled, £4,000, 009, 


£900,000, 


HEAD OFFICE—Epimsvraen. 


J. 8. COCKBURN, General Manager. 


LONDON OFFICE--37, Nicholas Lane, Lombard street, E.c, 


J. FERGUSON, Manager. 


Se ee ne en ee 


The RUSSIAN COMMERCIAL | 


and INDUSTRIAL BANK. 


CAPITAL PAID-UP 
RESERVE FUND 
PETROGRAD, 


ee .. £3,703,704 
.. £&1,033,410 
MOSCOW, PARIS, 
And over 100 Branches in Russia. 


| LONDON OFFICES—24/28 LOMBARD ST., E.C. 


Letters of Credit and Circular Notes, and transacts | 


Telegraphic Transfers and Remittances made to 
Russia and all parts of the Continent. Purchase 


Drafts issued on all parts of the world. Also Cir- 
cular Letters of Credit. Commercial Credits opened, 


| Fereign Money exchanged, approved Bills nego- 


STANDARD BANK 


OF SOUTH AFRICA". WaTIONAL BANK OF INDIA, 


tiated. Bills collected on the most favourable 
terms. Current Accounts opened and deposits 
received on terms which may be ascertained on 
application. 


LIMITED. ; 
(Bankers to the Government in British East Africa 
and Uganda.) 


Heap Orrice: 26 BISHOPSGATE, LONDON, E.C, 


BRANCHES: E 
Cochin (8. India) Newera Eliya 
Zanzibar 


Madras Rangoon Mombasa 


| Karachi Mandalay Nairobi | British 


: > East 
Cawnpore Aden and Nakura 


: i Africa 
| Lahore Aden Point Kisumu ) 


Amritear Colombo Entebbe ) 
Delhi Kandy Kampala - Uganda 
Tuticorin Jinja } 
SUBSCRIBED CAPITAL £2,000,000 
Pamp-UP CAPITAL ccsccccccceseces £1,000,000 
REserRvVE Fund £1,175,000 
London Bankers—Bank of England; National 


| Provincial Bank of England, Limited; National 
| Bank of Scotland, Limited. 


The Bank conducts every description of Eastern 
banking business. 


Deposits received for fixed periods at rates to be 


| obtained on application, Interest payable 30th June 
} and 3lst December. 


Current accounts are opened, and, provided they 
do not fall below £200, interest is allowed on the 


| minimum monthly balances at the rate of 2 per 


Cent, per annum, 


FORT DEARBORN 
NATIONAL BANK, 
CHICAGO. 


United States Depositary. 


Domestic and Foreign Banking of every Description 
Communications invited from Banks and Institu- 
tions desiring an Agent or Correspondent. 
Exceptional Facilities for handling Documentary 
Bills requiring supervision of Merchandise, either 
at Custom House or in Warehouse. 

Stock, Bond and Trust Departments, 
LONDON AGENTS, Lloyds Bank, Ltd. 
W.A. TILDEN, President, 

HARRY LAWTON, Manager, Foreign Department, 


BANCO DEL PERU Y 


LONDRES, LIMA, PERU. 


Subscribed and Paid-up Capital...£P500,000 
Reserve Fund..........csssss0+ ++0++42300,000 


BRANCHES IN: 
Piura, Callao, 
Chiclayo, Cerro de Pasco, Arequipa, 
Pacasmayo, Chincha Alta, Cuzco, 
Trujillo, Ica, Iquitos, 
Huaras, Huancayo, Huacho, 
Letters of Credit, Drafts, and Cable Trans- 
fers issued, Bills negotiated, advanced upon, 
or sent for collection. 


Mollendo, 


London Agents: 
The Anglo-South American Bank, Ltd., Old 
Broad street, London, E.O. 


GEORGE B. HART, Secretary, | 


DUGALD SMITH, Assistant Manager 


LONDON BANK OF AUSTRALIA, LTp, 


road street, E.C, 
Subscribed Capital £1,276,747 10 § 
Paid-up Capital .. 3) 7) “6g9'587 19 g 
Reserve Fund and Undivided Profits 328317 13 0 
Reserve Liability of Proprietors 607,160 0 4 
py made by Cane, ; 
JRAFTS, LETTERS OF Crepit, and Circ 
issued upon Branches and Agents. — 
Bitts on Australasia NeGoriarep or sent for 
collection, 
Derosits Recetven for periods and at rates which 
may be ascertained on application, and Ban 


Business of every description conducted with | 
Australia, i 


none rere epee eres: 





THE ANGLO-EGYPTIAN BANK LTD, | 


SUBSCRIBED CAPITAL, £1,500,00, | 
PAID-UP. ...£500,000 | RESERVE FUND seta | 


BRANCHES—Alexandria, Cairo, Beni-Souef, Man || 
sourah, Port Said, Tantah, Zagazig, Khartoum, | 
Malta, Gibraltar, Paris. | 
BANKERS—The Bank of England, the London | 

Joint Stock Bank. 

The Bank transacts every description of 
business in Egypt, grants Letters of Credit, 
affords facilities to travellers proceeding to Egyps 
and elsewhere, | 

Deposits received for one year at 4 per cent, per 
annum. 

On current accounts Interest at the rate of 2 | 
ed cent. per annum allowed on minimum monthly || 

malances, provided they do not fal! below thesum || 

of £200. 

No. 27 Clement’s lane, Lombard street, E.C, 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD, 


Head Office: 38 Lombard street, E.C. 
Subscribed Capital £1,078,875 0 0 
Paid-up Capital 539,437 10 0 
Further Liability of Proprietors 
Reserve Fund 

Letters of Credit and Drafts 
Branches and Agencies of the Bank in Australis 
can be obtained at the Head Office, or th 
the Agents of tha Bank, in the chief Pro 
towns throughout the United Kingdom, 

Remittances made by Telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collec: 
tion. 

Banking and Bxchange besinets of every 
description transacted with Australia. 

7 E, M. JANION, Manager, 





| 


| 
1} 
| 





NION BANK OF CANADA. 
Incorporated 1865, Head Office: ae 
Paid-Up Capital .. ‘ .. $5,000, 
Rest ps. Undivided Profits $3,600,000 
Total Assets, over $80,000,000 
The Bank has over 300 Branches in Canada, and 
Agents in the Principal Cities in America. 


London Committee: J. Leran Woop, Esq., C.M.G. 
Hon. Sipnry Peen, F. W. Asue, Esq. 


Deposits received for fixed periods at favourable 
rates which may be ascertained on application 


London Offices: 6 PRINCES STREET, EC, 
2% HAYMARKET, 5.W. 


HONG KONG & SHANCHA! BANKING 
CORPORATION. 


Capital, all paid up .. o< os 
RESERVE 7. . 
STERLING RESERVE HELD IN LONDON A 
EXxcHaNGE oF 28 per $ = £1,500,000 
STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 
$15,000,000 
Silver Reserve se ee_~-18,000,000 


Reserve Liability of Proprietors “* 
Court or Directors anp Heap OFF! 
*Conaree 
Lonpon CoMMITTEE. 

Sir Thomas Jaekson, Bart., ee 
Henry Keswick, Esq.,™.P. 8ir oe Beith, 
Poe aa eater oe ied periods ab 768 

ts v or fix 
can be ascertained on — Interest payable 
June 0th and December 51s in 
SIR ee wt oo } —— 
H. D.C. , : 
JOHN MACLENNAN, Sub- Menage 
W. M. BLACKIE, Accountad 
9 Gracechurch street, Lendon, E.C, 





